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At  the  Lookout 


BUYING  POWER 
OF  THE  PRAIRIES 
NOT  FULLY  FELT 

Conditions  Have  Never  Been 
Belter  Or  Sounder,  Says  Head 
of  Winnipeg  Board  of 
Trade 

DEBTS  BEING  LIQUIDATED 

And  Bank  Deposits  Throughout 
the  Three  Provinces  Are  In¬ 
creasing — Much  of  Last  Year’s 
Crop  Yet  to  Be  Sold. 
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11  Established  1910 

\ 

\  18  years  of 
Mail 

Investment 

Service 

I  You  can  buy  high  grade 
I  securities  by  mail  through 
us  with  as  much  satisfac- 
I  tion  and  as  easily  as  if 
I  you  called  in  person. 

I  Through  our  fully 
!  equipped  Correspondence 
i  Department,  we  conduct 
.  a  National  Mail  Invest- 
j  ment  Servnee  that  grows 
j  steadily  in  usefulness  and 
volume. 

i  Eighteen  years  of  Mail 
I  Investment  Service 
j  enable  us  to  ensure  all 
enquirers  the  personal  at- 
!  tention  of  a  staff  of  quali- 
I  fied  experts.  Put  your 
investment  problems  up 
j  to  thcifi, 

The  Greenshields  Catalogue 
sent  free  on  request. 

IVrite  to  Dept,  c-3  I 

I 

I  Greenshields  '• 

I  &  Co 

I !  Members  Afontnal  Stock  EMcksnge 

t  1  7  Si.  John  St.,  Montreal 

F;  alfto  Mount  Hnyal  Hotel  Busldlng 

i!  Tonovro  '  Ottawa 

Ij  C4  King  Si.  W.  S6  Sperke  Si. 

i:  VlFBKr  l| 

It  SO  St.  iVter  Street  '  ’I 

Imperial  Earning 

Over  $6  a  Share 

i;.nniims  of  Iiii])rTi;U  Oil  arc  st.at- 
ril  by  inirrrsis  close  to  the  ennijiany 
to  be  niiinini;  between  and  $7  a 
•  liart',  this  conipa fine  with  (livi<lend 
M'finireinenls  of  $1  a  share  and  ex-  j 
Iras  of  r.ii  cents  a  slot  re. 


I  Prospect,  of  an  ea.rly  sprins  have  | 

:  not.  been  fnlfil.Ied  In  Western  Canada,  I 
i  hnt  late  snows  have  added  to  the  re-  ' 

‘serves  of  nioistnre.  and  will  not  very 

;,“erion,s‘I.v  interfere  with  seedinv:  . . 

'  oi)f  rat.inns  if  normal  conditions  are  M  A  M V  A  l/ADICI^ 

.exper-ieneed  from  this  tmie  forward.  IflAPI  I  APIU  YAlilljU 
Ih'-rt  conditions  .ironerally  on  the 

Prairies  are  fundamentally  sounder  DAU/IiD  DDA  lUr'TC 
;  an  I  better  today  than  they  have  ever  |  IlYf  til  T1\UJ1jV/1u 
j  heen.  Is  the  conviction  recently  ex- 
pres.sed  hy  K.  Medley  Marsh.  retirinR  MAATHfl  IM  lUrCT 

I  president  of  the  WinnipoK  Hoard  of  ItII/UICI/  111  TlCuI 

[,  Trade.  Mr.  Marsh  points  out  that 

I  float.; lift  dfbt.s  have  heen  rediieed  to  ,,  ^  „  e-.  l 

M.he  point  where  they  are  no  lonser  Scramble  For  Power  Sites  by 
I  troublesome  and  morfpape  loans  Private  Capital  Causes 

ifinrinK  the  past  three  years  have  Confusion 

;  been  snbsta.ntially  rediieed.  La.nd  _  __ 

.  which,  dniinp  the  jcjir.s  of  i*ea,d.iu.s't-  iixi  c  aci^  atc'E-scu/ am 

men.1  fo’lowins  11)20.  fell  into  the  FIGHT  IN  SASKATCHEWAN 

hand.s  of  compa.nie.s  and  individnal.s  _  _ - 

who  had  loaned  tigainst  it  has  been  Three  Distinct  Interests  Making 


I  resold  at  satisfactory  prices  and  on  Bids  For  Municipal  Franchises! 
I  safer  terms  than  were  prcvimislv  ....  „  . 

j  general.  Not  only,  too.  have  bank  — Transmission  Lines  Running  j 

I  deposits  throughout  the  three  Prairie  Parallel  —  Agreements  Seemi 

Provinces  shown  a  marked  increase  Indicated. 

I  hut  a  large  number  of  our  fanners  _ 

j  have  cither  purchased  additional  land  „  Bureau  The  FInnBcinl  Time. 

I  w...h  a  view  to  providing  for  their  winnipeg.-In  the  eager  desire  for 


The  Times  Wins  by  Comparison 

The  leadership  of  The  I'inaneial  Times  .ss  the,  Canadian  invest¬ 
ment  newspaper  is  indicated  hy  the  following  extracts  from  a  letter 
of  a  subscriber: 

‘T  have  been  taking  The  I'inanei.'il  Times  for  a  short  wiiile  and 
thonght  I  would  drop  yon  a  tine  to  say  how  interesting  I  find  if. 
Man.v  other.s  see  yonir  paper  thronch  me.  My  brother  has  become  a 
snh.scriber,  and  i  hope  others  will  follow  the  example.  Von  may  he 
pleased  to  know  that  I  lent  one  paper,  0th  March,  to  a  doctor  friend 
of  mine,  not  knowing  that  tie  was  snhseribing  for  another  inanie 
stated)  financial  paper,  wliielt  I  consider  is  also  an  excellent  pub¬ 
lication,  but  my  friend  had  no  hesitation  in  preferring  The  I''innneial 
Times.  He  said  things  were  put  better.  1  think  he  meant  the  way 
vour  paper  is  made  tip.  and  the  arrangement  of  departmenls,  adrertis- 
Ing.  e.tc;  he  said  it  wa.s  loss  mixed  np”. 


I  bonds  or  electrical  power  now  being  evinced 

I  .by  hundreds  of  municipalities  on  the 

1  he  estimated  total  value  of  S''a'n  prairies  and  in  the  keen  competition  j 

'a"  «  supply  this  want  by  the  various! 

wa,s  .$612.646.000.,  as  compared  with 

$557,000,000.  in  1926,  (an  increase  of  franchise  companies  and  hydro  or- 
$55,000,000)— the  average  value  for  ganizations  a  confused  situation  .s 


the  past  five  years  being  $553,300,000. 
The  full  effect  of  the  increased  crop 


now  emerging  in  the  west  which  may  | 
be  the  subject  of  attention  by  all  of  i 


ha-s  not  yet  been  felt  commercially  “’e  provincial  governments  in  the 


owing  to  the  very  late  threshing  sea- 
sitn  and.  consequently,  belated  mar- 


near  future.  1 

The  somewhat  extravagant  claims  ■ 


(xMi.v  fu  iiie  seicrai  e<>n- 

JTT t  m  •  r%  1  ferences  with  the  executive  of  the 

#5-.  mine  worker.s-conferenco  that  have 

M  C4fCffC>toC>  carried  on  under  the  old  and 

JtJf  m  W  -  X  X  t  *  o'vnership  —  received  the  cn- 

IViOSt  IfTliyOTLCLTlL  LJCOLI  i/I  dorsement  of  the  leaders  of  the  min- 

recommended 

f  ^  AM ^  to  the  men  for  their  acceptance  in 

^^CttXCLdCL  TOir  IwJidfX^  M  CClirS  plebiscite,  officials  of  the  union 

went  among  the  men  explaining 

r»  -e  ..ii.-iv  A  iiTTii  the  details  SO  that  it  was  freely  pre- 

Racific  Coaist  Utiuty  Covers  Wide  Field  of  Operabons  —  Power  dieted  that  the  plebiscite  would  rc- 

Development  and  Distribution,  Gas  Manufacuring,  and  Trac-  decided  vote  in  favor  of  ac- 

Son  System  On  >  Big  Scaln-Big  Pln„|  Extenrion.  Ptetently 

Under  Construction — Reported  Possibility  of  Acquisition  of  |  .\pril  19th.  when  out  of  a  possible 


BESCO  HEADS  ARE 
WORKING  TOWARDS 
GOOD  CONDITIONS' 

Laying  Foundation  For  Healthy 
Operations  Steel  and  Coal 
Industry 

MEN  WORK  FOR  PEACli  i 

'  Trades  Unions  Deplore  Destruc¬ 
tive  Policy  in  Past  —  Sydney 
Assessment  Arranged  and  Re¬ 
organization  Made  Possible 

!  St.  .Inbn  Burrmi  The  Ktnnnrlnl  Timm 

Saint  .Tohn,  N  H.  -  Heseo.  .>,lnwly  ; 
hnt  surely,  is  untangling  some  of  the  - 
knots  with  vihieh  the  new  owners; 

'  were  eonfronled.  The  Nov.i  Mroii.i 
i.egislatnre.  as  alroiid.v  recorded,  i 
,  has  passcfl  ;idei|nate  legislation  pro-  ' 

!  viding  neees.sary  legal  remedies  for 
reorganization:  the  m.’itter  of  as-. 

:  ses.sment  of  Hie  Steel  Works  at  Sid- 
I  ney.  to  eonie  Into  efrecl  :it  the  end 
!  of  the  exeniiilion  period  next  year. 

’  lias  heen  sat isfaetorily  inl  jnsled  iind  i 
I  now  one  of  ilte  most  I  lying  of  ail  the  ! 

‘  problems,  the  wiige  niafter  with  the;, 
I  miners,  lias  been  settled  for  tlie  i  ' 
j  time  lieing  through  the  proposition  | 
i  made  hy  the  ronip.iny  and  adopted  ; 
Ion  .\pril  29tli  hj  a  plebi.-cile  of  the 
!  men. 

The  elearing  np  of  the  wage  niat- 
I  tor.  removes  one  of  the  old  sores 
j  from  tile  list  of  diffienlfies  bringing 
!  to  a  close,  for  the  present  and  near 
;  future  at  least,  a  situation  that  bore 
i  a  most  disquieting  aspect,  and  its  ; 
adjustment  will  tie  hailed  witli  relief 
hy  the  coinmnnity  in  general  e\en 
though  the  fiiH^  demands  of  the  men 
have  not  boon  met. 

'I'he  proposal  made  hy  the  com¬ 
pany  at  tlic  lii.st  of  the  several  con-  , 
fcrcnccs  with  the  executive  of  the  , 
mine  w  orkers-conferenco  that  have 
been  carried  on  under  the  old  and  . 
new  ownership  —  received  the  cn-  i 
dorsement  of  the  leaders  of  the  min-  1 ' 
ers  and  was  by  them  recommended  j 
to  the  men  for  their  acceptance  in  j 
the  plebiscite.  Officials  of  the  union  ' 
went  among  the  men  explaining  j 
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P.  G.  E.  Railroad. 


vote  of  5295  in  the  Glace  Bay  district 

keting  whicl7  wasTu7the7dVl^^^^^^  of  the  companies  which  have  in  view  |  .  -  fn  ^avor '^an^but" 

unfavorable  weather  and  bad  roads  Placing  plants  in  the  Kstevau  co.il|  The  acquisition  by  combined  Nes-|  systems  operated  by  the  company;  resnlts  were  reenrdea  m  ^ 

during  the  early  part  of  the  winter,  cegion  of  Saskatchewan  have  made  j  bitt-Thomson,  Holt-Gundy  and  Lord  j  this  is  reflected  in  heavy  plant  addi-  tricts  fti 


GaatMttslonsCo 

^  MEM8EK^  ^ 

Montreal  Stock  Exchange 
MontrealCurb  Market 

112  NOTRE  DAME  ST.  WEST 

Montreal 

TktEPHONtft  Main  6184  66188 


The  correctness  of  this  statement  Is  appear  that  tli^e  Manitoba  i»ral  ^  Ro,jjermere  interests  of  the  B.  f,  ] 'jons.  in  I>ower  development;  power  According  to  the  plan  which  has 


only  $17,000,000  or  less  than  one  nipeg  River  power  can  easily  domin- 1  j,,  j|„noi  lance  even  Iti  !  i'’  energy  supply;  an 

third  of  the  increase  in  value  of  tlu  He  the  situation  within  a  radius  of  spectacular  financial  |  n'iditional  2,000  h.p.  is  heing  devel- 

1927  grain  crop  in  the  West.  lYom  250  miles  from  the  plants  ttieniselves  dcveiopnienls  ‘  ‘  !  oped  at  .Iordan  River,  bringing  the 


this  can  readily  bo  seen,  says  Mr  ind  hcncc  the  market  for  the  Mani- 


!  Mars'h  that,  there  is  in  the  country,  Hi  toha  Power  Company’s  output  anep  cP-i  ai-»a  nnA 

the  result  of  last  .vear'.s  crop,  a  sub-  the  Winnipeg  hydro  curren  would  -  fn 

staniial  buying  power  which  has  not  appear  to  ho  safe.  ,  greater  than  th.it  epre.^ented  in  any 


yet  made  itself  felt. 

*  ¥ 


ippear  to  ho  safe.  | 

To  Develop  Hliife  3Iii»l  Falls.  | 

The  cost  of  current  at  the  civic ; 


!  previous  financial  negotiations  in 
I  Canada,  btit  the  cquisilion  of  con- 
j  troi  by  Kastci  n  Canada  interests 


Earnings  Growth  for 
Stations  Equipment 

Sei'vice  SLitinns  Equipment  Co. 
Liiiiitcd.  is  enjoying  the  best  perioi’ 
in  its  history,  hn  oiess  showing  r 


•tnd  hence  the  market  for  the  Mani- ,  involved  _  ' ‘■aP«city  of  this  plant  to  27.009  h  p,; 

toha  Rower  tompanys  output  and  .  can  ooo  non  _  snhstTritiTilv  :  ■*  nc'"'  power  distributing  station  at 

the  Winnipeg  hydro  current  would  -  than  that  "epresent^dTn  an;.  ! P>-Pvido  a  rapacity  of  20.- 

appear  to  ho  safe.  !  previous  financial  negotiations  in 

lo  Develop  Dliite  3Iim1  lalls.  |  Canada,  but  the  cquisilion  of  con-  creried  in  \ancouver  to  pro- 

The  eo.st  of  current  at  the  civic  u..  ,  Tn'i(ta  tntP.r  t^  '"ip  an  additional  daily  capacity  of  1 

plant  at  Pointe  du  Bois.  for  example.  "LbUcss  result  in  .?n  "C-  3.000.000  cubic  ft.  of  gas.  i 

is  two-fifths  of  a  cent  per  nnit  while  ^1,.^  I^ord  Rothermere.  the  big  English 

power  from  coal,  even  in  the  highly  pa<.ific  c,-ast  organization  comin-  newspaper  owner,  and  ass.ociates. 

efficient  modern  plants  is  not  less  ,,ie  Fast  In  this  connection  it  I’Wding 

than  three-quarters  of  a  cent,  it  is  !  „  ^  feTSorCtnt 

pointed  out.  latrge  areas  111  tholjjritish  Columbia  industries  are  re-  Preferred  or- 

west.  however,  have  no  near  nceess  |  presented  on  the  eastern  markets  dinary  stock  and  £280  per  XlOOfor 

‘o  hydro  power,  and  hence  coal  must  j  Consolidated  Minin*'  &  Smcltiii"  be-!'’’*'  <lpfPrrod  ordinary  .slock.  'This 

he  used.  ing  the  onlv  one  oF  note.  "  jwasfolIowedbyahidfroinNc.shitt- 

.'\t  tlia  pre.senf  time  power  develop-  -pjip  ij.c,' Electric  Railwav  is  the  M  interests  on  the  basis  of 


(Continued  on  Page  6) 

NEGOTIATIONS  OFF 
FOR  TEXTILE  DEAL 


COMPANY  BILLS 
,  ARE  IN  DANGER 

I  Blockade  in  Commons  May  Kill 
Sun  Dfe  and  Bell  Tele¬ 
phone  Legislation 


That  M'estern  Canada  would  a.gain  plant  at  Pointe  du  Bois.  for  example,  ‘  7 

produce  a  large  crop  of  wheat  this  is  two-fifths  of  a  cent  per  unit,  while  tt  .17.10^^  n  stk.t 

’f'int-iti  no/1  nti  Piior»  I  e  1  •  .*1  1  •  1*1  T.l\  C  StOCK  niniKct  llltCTPSt  III  till?  blf 

(l  ontimied  on  I  d„c  o)  power  from  coal,  even  tn  the  highly  organization  cominj 


iooc,-  increase  over  last  .vear.  The  "’''"♦•‘***''<^^'’<'^"'B^''toff'on.sidprablc|]nrge.stcorporationinwcstrrn'can- 
enmpany  is  operating  21  hours  a  day  attention  in  the  west.  So  far  a.sL^j.,;  controlling  a-s  it  does,  whole- 
and  from  all  indications  there  :!p-  Manitoba  is  concerned  the  Federal  1  j..,]p  power  distributing 


the  deferred  ordinary  stock.  'I'his 
was  followed  by  a  bid  front  Nc.sbitt- 
Thomson  interests  on  the  liasis  of 
(Continued  on  page  l.t.) 


nllll  I  P  X  III  n  Hr  ill  ^  UttaxT.-i  DumiH  The  Finniiclal  Tlaivv 

*  vll  ILi/VIIIjIj  I/Li/lLi  Ottawa.  —  Among  the  legislation 
.  I  in  serious  danger  of  being  lost  by 

Report  Tentative  Offer  For  ihe  blockade  of  public  and  private 
,•  i-  1-  1  .  ,  bills  in  the  House  of  Coainions  are 

Canadian  Connecticut  Cot-  ,  authorize  incicnses  in 

tons  Withdrawn.  I  the  capitalization  of  the  Sun  Life 

-  -  -  :  (  ompiiny  and  the  Bell  Telephone 

Directors  of  C.nnadian  Connecticut  'Company.  'I'licy  have  passed  through 
Cott-;n  Mills  met  during  tlie  iiast  |  the  coniniittee  after  close  scrutiny 
week,  and  it  is  understood  that,  at  and  considerable  opposition  tind  are 


the  meeting,  negotiations  loo+ring  lo¬ 


on  the  order  paper  of  the 


wards  the  i)nrch:ise  of  the  eoinpany  1  House,  hut  are  in  Hie  jam  of  legis- 


[tear.s  to  be  Illlle  chiinge  from  Hiis  Government  has  tttken  no  action  on 
policy.  he  Winnipeg  Electric's  application 

Earnings  for  the  mnntli  of  April,  i  nr  the  Seven  Sister  I'alls  site  on  Hie 


1  power  t 
distrihntinf 


he  Winnipeg  Electric'.s  application  ■  '  traction  systems.  Conipanics 


controlled  hy  the  corporation  arc: 


is  understood,  arc  .s'ufficiont  to  pa.\  Winnipeg  River.  from  Ottawa  !  jj  ,-  ,5.  Oas  Co  ’  RC 


the  enCre  qnirterly  dividend  of  it  would  appear  to  indicate  (hat  not 
ccnt,>  per  share.  vithst.inding  the  fact  that  the  Win 

Rumors  are  going  the  round  iha'  (Continued  on  page  2  ) 

an  increase  in  the  tlividend  on  Hit  _  _ 

Ciri's  "A"  .shares  is  likely  hnt  thtf  . . 

cannot  he  done  until  i  dividend  ot  |  A  I  CUAD17 

fhe^^lTsstXjes  JPIIW  A  MIAKC 


Power 

/  diaus  wealth  from  the  earth  \ 

Canada  Northern  Power 

Corporation  Limited 

5%  Twenty-five  year  Collateral  Trust 
Sinking  Fund  Gold  Bonds  Scries  “A” 

Due  May  1st.  1953 

Price  2  ond  accrued  interest  to  yield 
over  5.10% 

NESBITT.  THOMSON  COMPANY 

MMITED 

145  St.  James  Street.  MONTREAL 


vithst.inding  the  fact  that  the  Win- 
(Continned  on  page  2.) 

$110  A  SHARE 
FOR  ST.  LAWRENCE 

Said  to  Be  Price  Paid  by  Cana¬ 
dian  and  New  York  Bank¬ 
ing  Interests. 

It  Is  ttnderstood  that  the  sale  of 


I  Electric  Rly  Co.;  \’anconvfr  Power 
1  Co..  Idd.;  V.'cslern  Power  Co  of 
Canada:  Vancouver  Isl.and  Power 
I  Co.;  Btirrnrd  Inh  t  Power  Co.;  \  an- 
!  coiiver  Ga.s  Cn.;  B.C,  Gas  Co.;  Victo- 
I  ria  Gas  Co,;  Vancouver,  Fraser  Val- 
le.v.  and  SmiHtern  Rly.;  Columbia 
I  Estate  Co.;  and  B.C.  Rapid  Transit 
(  Co.  Power,  electric  railway,  and 
I  gas  systems  arc  operated  in  Van- 
1  conver.  North  \ancouver.  South 


OUTLOOK  GOOD 
FOR  STEAMSHIPS 

Smaller  Investments  on  Boats 
This  Year  and  Increased 
Facilities. 


l)y  a  leading  Ciinadian  textile  com¬ 
pany  wore  broken  off. 

Glierations  of  the  coinp.'iny  are  re¬ 


ported  lo  he  on  a  more  favorable  ha-  ’  rogtiHon. 


lation  iind  unless  the  government 
comes  to  the  rescue  have  hardly  a 
chance  of  being  reached  before  pro- 


sis  than  for  some  jetirs.  witli  the 
mills  working  at  or  close  to  eapa- 


Theso  public  and  private  measure.^ 
can  only  come  up  during  two  hour.s 


city,  and  a  good  volume  of  orders  on  i  a  week,  the  government  having  con- 
the  hooks  assuring  a  continuance  of  |  scripted  all  the  remainder  of  the 
these  conditions  for  some  time.  ,  time  ot  the  House  for  its  own  meas- 

'I'here  still  remains  Hte  possibility  |  nres.  As  there  is  a  general  detcr- 
nf  a  deal  wherehv  a  strong  aiitomo-  !  mination  to  wind  np  the  session,  the 
bile  tire  mannfactnring  firm  will  !  of  iiDPort*’’"*  measures  Is  in  jeo- 


h,,.  wl,h  Ih.  ™  ,  h.  | 

e  opening  of  navigation  on  ('.an-  part  of  tire  manufacturers  to  rcndei  nrtvnte  it  .adnnt  the 


(he  opening  of  navigation  on  ('.an-  part  nr  tire  manntariiirer.s  10  rcnnei 
tidn's  inhand  water  system,  hnt  this  themselves  self-sustaining  In  the 
need  not  serioiisiy  interfere  with  a  matter  of  fabric  supplies,  a  dciclop- 


givc  nj)  some  of  its  time  to  ptiblic 
and  private  liills:  it  could  adopt  the 
more  important  measures  as  its  own 
le.gtslation  and  so  secure  right  of 


V  ineonver  rnint  rvex”  Ne^  siiccessfiil  year  for  Canada  .«;ieani-  ment  along  Hio.'-c  lines  would  he  a  j  f,.,.  3^, 

min  to  In  any  event  the  early  logical  one.  ;  range  for  the  snspensinn  of  the 

hv  riVittUvio  -  Bu  na-  operation  of  the  passenger  boats- is  -  - - -  eleven  o'clock  adjournment  rule  and 

hi.  ChilliwacK.  .and  many  othei  ,  n„t,  p.artjcnlariy  proftt.able,  while  I  also  get  the  House  to  sit  M'cdnes- 


.snialler  communities  in  the  Pacific  1  jim  hulk  of  the  heavy  freight  which 
(Past  province.  !  h.is  been  .awaiting  the  opening  of  na- 

Sonie  idea  of  the  wide  ramifiea- 1  vigation  will  .*‘H11  he  moved  by  water 


of  eorpnration  Is  indicated  |  wimn  the  opportunity  offers.  '  Toronto.  It  Is  reported  tii.at  G,  A. 

definile.l.i  conptiinm.ated,  the  pnrehas- j  py  the  fact  Ht:il  its  power  ]>lants  Conditions  thronghont  the  season  viorrow  x  ice-president  "of  Jtominion 

inp'  intovoxgtxi  n^Mncf  uitniu..  _ _ _ za.-  rtixrt  .  ..  >  <<  ,  ‘  *  • 


Dom.  Securities 

Buys  Salada  Tea 

(Wiri*  rroin  Toronto  Uiirojin.) 

Toronto.  It  is  rrportod  tliat  G.  A. 


Toronto 

London.  Out. 


Quebec 

Winnipeg 


Ottawa 

flaekatooa 


Hamlltoa 

Vaaeouver 


New  5  ork  house  which  has  |  Une.s;  .and  owns  312  miles  of  gas  sonrce.s.  This  ye.ir  the  expenditures 

arrive  in  the  Donnnion  during  re- ,  ^  further  50  miles  pro-  for  vessels  will  be  comparatively 

L  .  .  .  .  ieeted.  The  wide  growth  of  Indus-  light,  and  at  the  same  time  the  in- 

1  interests  .are  nn-  ■  j  act.ivitv  in  British  Colnmliia  has  ver-tmentsa'ircadymaleslionhlhere- 

derstood  to  be  phannlng  .,  capital  re-  the  ‘  capacity  of  the  various  fleeted  In  increased  income, 

organization  which  will  involve  new  | 

fimancing  with  a  public  offering  of  j  —  -  -  ! 

securities  in  the  new  company.  __  mmtsw  1  T>  ! 

—  New  Mill  for  Canada  Power  j 

Early  Consumation  Unlikely  at  This  Time 

of  Dry  den  rurchase _ 

~  .  i  The  action  of  both  Canada  Powericd  from  the  sale  of  their  power  hold- 

The  action  of  Dryden  on  the  Curb  ;  .  p-.,,-.  Lanrentide  Power  lings  will  proceed  with  the  estahlish- 

M.arket  during  the  past  week  fridl- 1  jj,  j  of  ^j])  j,-,  the  Gatineau 

cates  that  an  announcement  with  re- (jit^founting  an  imminent  disirict  which  would  draw  from  Hie 
gard  to  the  sale  of  the  company  <0  !  announcement  regarding  the  pnr- 1  exten.sJve  pnlpwood  limits  in  that  re- 
Canada  Power  and  Paper  is  j  po^^pany  by  Shaw- i  gion.  .Any  immediate  action  along 

ent.  In  this  connection  It  was  re- 1  uuim.ate  consummation  !  these  lines  is.  however.  nnder.=tond  to 

ported  from  interests  close  to  the  pop^i  a  de.al  h.as  been  almost  assnr- !  he  unlikely  in  view  of  the  current 

company  that  an  offer  of  $60  a  share  only  question  now  ap- !  situ.ation  in  the  newsprint  industry, 

w'as  recently  refused  by  directors,  ppa/g  to  be  the  price  which  will  be  with  the  production  figures  for  .March  I 
and  it  Is  now  rumored  that  an  offer  paid  for  the  power  subsidiary.  I  revealing  the  over-capacity  condi- 

of  1'/2  shares  of  Canada  Power  Early  estimates  ot  $200  a  share  i  lions  somewh.at  more  piononnccd 

stock  has  heen  made,  representing  a'parcntly  considerably  short  of  !  th.an  at  any  previous  time. 

3  price  of  around  73.  the  mark  if  the  ticker  Is  telling  the  R>'  tli©  stime  token,  it  seems  im- 

The  Improvement  in  operations  of  tale  properly.  Laurentlde  Power  stock  !  likely  that  any  dividend  on  the  junior 
Dryden  during  the  past  year  Is  Indl-  having  advanced  85  points  during  the  j  isisue  will  be  Inaugurated,  although 
cated  by  a  recent  report  that  not  week  to  around  23.5.  It  would  seem  such  a  step  is  looked  some  di- 

only  was  the  company  In  a  position  from  this  that  those  who  are  fignr- 1 ’"‘icHoiis.  It  may  be  that  a  small 
where  the  receivership  was  unneces-  ;  ing  upon  $250  In  cash  or  3  share.s  of  initial  disbursement  will  be  decided 
sarv,  but  th.at  a  dividend  could  be  de-  |  Shawlnlgan  are  more  nearly  correct.  to  recoup  Laurentlde  share- 

dared  on  the  capital  stock  right  In  some  quarters  It  1*  felt  that  holders  for  then  siacrlflce  in  return 
awav  1  Canada  Power  with  the  funds  obtain-  M  '•Jie  time  of  the  merger.  I 


(  an.idii's  High  (  nnnnissioner  in 
London,  and  Hic  nuinaccnicnt  h.'is 
recently  been  more  closely  directed 
hy  Gerald  Larkin. 

II illlle  D.aiicli  Fiiiaiieing. 

Toronto  h, inking  interest.'!  have 
purchased  the  Hinde  Datich  Paper  I 
Box  Coinpany  and  early  announce-  1 
ment  of  new  financing  is  expected. 


day  nights  and  Saturdays  in  order 
tn  provide  more  time  for  the  legisla¬ 
tion  Hint  has  yet  to  bo  jiassed. 


East  and  West. 

Mond.ay  morning's  mail 
hr  light  requests  for  copies  of 
The  Financial  Times'  Financial 
I'alendar  and  Company  .Survey 
from  Carboneau.  Newfound¬ 
land.  and  I’rince  Rupert,  Brit¬ 
ish  Columbia. 

This  popular  pnbllcaHnn  was 
Hiis  year  issued  hy  AIcDongall 
and  I'ow.ans.  Atontreal  Brokers, 
alHiongh  compiled  by  The  Fin¬ 
ancial  Times  as  in  the  pa.st. 


TRADING 

All  Markets,  All  Securities 

Our  Trading  Department  has  exceptional  facilities 
for  buying,  selling  and  quoting  listed  or  pnlisted 
securities. 

Direct  wires  between  Montreal,  Toronto  and  A’cir  York. 

R<^  Securities  Corporation 

LIMITED 

164  St.  James  Street,  Montreal 

Toronto  Halifax  Saint  John  Quebec  Winnipeg  Vancouver 
New  York  Charlottetown  Ottawa  Hamilton  Calgary 
Edmonton  Regina  Victoria  St.  John's.  Nfid.  London.  Eng. 
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THE  FINANCIAL  TIMES.  MONTREAL.  APRIL  27,  1928.  ^ 


FISCAL  AGENT 

The  Bank  of  Montreal  acts  as  fiscal  agent-on  hehalf  of 
Governments,  Municipalitiesand  Corporations.  This 
service  includes  the  payment  of  Bonds,  Coupons 
and  Dividends.  The  Bank  of  Montreal 
is  in  constant  Houch  with  security 
markers  at  home  and  abroad. 

BANK  OF  MONTREAL 

Established  l8i7 

Total  Assets  in  excess  of  $8.30,000,000 


Acts  as  Transfer  Agent 
and  Registrar  for  Stock 

Crown  Trust  Company 

Executors  -  Trustees  -  Financial  Agents 

233  St.  James  Street  -  Montreal 


When  Sending  Money 

^  Out  of  Town 

use  The  Bank  of  Nova  Scotia  Drafts. 
Issued  promptly — payable  anywhere 
gtSalW  — charges  are  moderate. 
jhggBMP  Secured  without  red  tape  at  any 
Branch  of  the  Bank  of  Nova  .Scotia. 

H  This  Rank  solicits  Business  Account -i 

JSiSii  THE  BANK  OF 
NOVA  SCOT^^ 


MAKES  PLEA  FOR  YEAR 

!  companies  In  Saakalchcwan.  how*  j 

EARLY  START  ON  Shivs^ihr  CANADIAN  LIGHT 

<'f>nspqui'n(l.v,  that  tho  companie.s  by 

i  BIG  POWER  SITE  ic;^r'p7o.^n^m^^;,:s  HIGHER  PROFITS 

!  _  ]  aUtmTnrnt.  Such  .1  policy  would  _ _  , 

i  Winnipeg  Eieclric  Head  Stresses;  rconomlcp  in  dlatri-  ^ross  At  $347,929  As  Com-  ; 

NVide  Demand  For  Labor  As  a  result  of  the  .act  passed  at  the  pared  ^Vlth  $313j404 
to  Accrue  !  session  of  the  I.epislafiirc  the  For  1926 

_ _  Paskatchewnn  tJovernmont  finds  it-  _  I 

WOULD  EMPLOY  2,000  I  s't-  PLANT  EXTENSIONS  I 

nation.  t  ndcr  the  act  the  Kovern-  _  _  _  I 

_  ...  '  .  ~  r^'~  I  I  w~  '  nicnt  has  aulhorltv  to  ko  into  the  ,  ,  ,  .T  u„.v,  «--««« I 

Conditions  Are  Favorable  For,  production  of  power,  and  it  ha.s  the  ^  .substantial  pain  in  both  pioss. 

Financing  —  Development  At,  risht  to  step  in  and  prevent  expen-  net  revenue  is  shown  in  the  re-, 

'  Sevon  8istpra  Would  Have  conipotinK  tines.  As  a  prelim-  port  of  the  (  anadian  I.ight  and  P^- 

1  \»;'j  r  •  .  inary.  however,  a  power  commission  Company  for  the  year  ending  u 

j  Wide  teConomic  trrcct  u]),  ntid  no  fkfintto  *10-  31.  1J127.  Tncoino  from  flli  , 

-  —  -  -  -  tioii  on  the  part  of  the  province  will  sources  amounted  to  $H47,n2!>,  which  |  j 

;  u  iniiii.ee  Hiirniii  riir  rinnnrini  Times  until  a  report  is  received  eomp.ired  with  $31.'?.4h4  in  the  pre-' 

Winnipeg.  -  This  riiy  had  an  un-  from  this  body.  vious  year.  Operating  and  mainten- j 

I  employment  parade  last  w.'ek  when  _ _ _  i  anee  expenses  were  higher  at  $12J.-: 

!  .some  l.,'iUp  men  marehod  to  the  City  f  •  m  n/\YlfPn  |  'is  against  $07,17.‘i.  and  with' 

I  ttail  and  dem.inded  that  r.omethins  I  nl  I  H  K  |V /I  I  pilM/HK  bond  interest  of  $162,952.1eft  net  rev- | 

..Uonl.l  1..^  ri.kti..  I,,  fin. I  \,  nrk  for  *  U All  vil  1 »  1  l/lTljll  pniin  of  SfiC  eifl  o  eain  of  over  Slt.- 


Wide  Economic  Effect 


IMPROVED  YEAR 
CANADIAN  LIGHT 
HIGIffiR  PROFITS 

Gross  At  $347,929  As  Com¬ 
pared  With  $313,404 
I  For  1926 

PLANT~^fiNSIONS  j 

A  substantial  gain  in  both  gross} 


Winnipeg.  -  This  eiiy  had  an  un-  from  this  body 

I  employment  parade  last  w.'ek  when  - 

.some  men  m.irehed  to  the  City  fflfVTVna||| 

tt.iil  anrl  dem.imled  that  r.omething  l|y||4K|wil 
should  be  don:'  to  find  work  for  ■AvAAJA'lvXi 
them.  I’or  the  most  part  they  were 
season. ii  worke.v.s  whose  jobs  di.s- !  ||p p I*, liii 

.appeared  1.1111  the  enmiug  of  spring.}  _ 

The  sifu.ition.  however.  Is  regarded!  DOCITC 
as  a  eomment.iry  on  (lie  big  develop- j  I  111  ,1* I*, 
liient  proierl  .vhii'h  the  Winnipeg' 

Kleefrie  Co.  is  seeking  to  undertake! 


OFFERS  ISSUE  OF 
PREFERRED  STOCK 


bond  interest  of  $162,952. left  net  rev-  j 
entie  of  $62,240.  a  gain  of  over  $11,-. 
000  for  the  year,  compared  with  $51,-; 
716  in  1926.  I 

De.preelatlon  reserve  was  inereas-i 
ed  to  $60,283.  up  from  $18,719.  leav-j 
Ing  surplus  suh.lert  to  income  fax  ofj 
$1,956.  In  the  previous  year  sur- 1 
plus  after  depredation  reesrve  ofji 


and  whieh.  ;ireording  to  the  state-’  Royal  Securities  and  S)nidicate  j,'52,997  .vas  tr.insferred  to  sinking 


I  nicnt  issued  by  .\.  t\'.  .Mel/imont.  pre-  Underwrite  Additional  Pre-  fund  reserve,  thi 

'  sident  of  the  ennipauy.  would  mean,  ferred  Offerine  '’ceount. 

the  employment  almost  immediately^  _  *  Profit  and  losi 

ot  2.000  men.  TO  VIFI  o  7  PFD  r'FWT  two  years  romp? 

In  a  statement  issued  la.st  Patur-!  * I  ItLilA  /  rc.K  Gl:.lv  I . 

1  dav  lifr.  Mel.imoni  declared:  |  - -  Oro-Fs  inmni*.  . 

•■Kach  day's  del.iy  in  getting  the:  An  additional  issue  of  $1,500,000  . 

j  .vork  started  adds  to  the  diffieulMos  International  Power  I'omp.iny  7  per  n.>prpr,  rrspi.  c 
I  of  eonstriietion  and  prevents  us  from  cent,  cumulative  first  preferred  stock  P  rfs-rv- 
employing  many  men.  who  at  this !  Is  being  offered  hy  a  syndicate  head- 
N' between  season  period  are  in  need  ‘  ed  by  Royal  Securitie.s  Corporation.  '  N  , 

i  of  w-ork.  i  I-inilted.  and  Including  Greenshlelds  ,  5.^?. 

!  ‘'Commencement  of  construction  at,  &  Co.,  Hanson  Bros..  Inc.,  and  R.  A.  i« 

Seen  Sister's  would  have  a  henefi- 1  D.ily  &  Co.  ♦  H 

.  ical  effect  on  industry  in  general  in}  International  Power  is  a  Can.a-  ** 

■  Greater  Winnipeg.  The  effect  would  '  dian  public  utility  holding  and  oper-  "  '  ,, 

I  be  widespread.  i  ating  company  which  controls  a 

Presriif  Time  Opportune.  |  number  of  light  and  power  companies  A,  * 

I  ‘'To-day  the  money  market  is  fav- 1  in  Newfoundland,  .South  and  Central  !;  L 

I  or.ible  aud  our  financing  c.in  be  America.  The  present  issue  of  pre-  iooo- non 
I  handled  promptly.  The  suggested  ferred  stock  is  to  provide  funds  in  Jf’tf 
delay  of  a  year  or  so  in  proceeding  |  connection  with  additions  and  im-  “  up  o 

with  this  development  may  see  a  provements  to  the  various  operating  i-ppp  eheet 
change  in  financial  conditions.  i  properties  now  being  carried  out.  a  h  'tvi  • 

I  “The  constnictlnn  of  the  Great  i  The  circular  issued  by  Royal  Se-  nerewnn  . 
Falls  plant  commenced  at  a  time  I  curities  In  connection  with  the  offer- 
when  unemployment  was  rife  and  Ing  states  that  the  assets  and  earn-  Prepertle.*  .  .  . 

gav>  impetus  to  a  period  of  Indus-,  ing  pow-er  of  the  company  were 
tri.il  development  that  ha.s  continued  |  largely  Increased  in  1927  through  Puspen.':'' .  .  . 

ever  since  acquisition  of  control  of  Porto  Rico  Stfir-s . 

"Conditions  arc  better  to-day.  but  Railways  I'ompany.  more  than  -rcs”  . 

there  is  no  doubt  that  immediate  of  the  common  stock  of  that  company  . 

commencement  of  construction  at  i  having  been  .acquired.  Totals . 

Seven  .Sisters  would  have  a  mark'd;  After  deducting  charges  on  under-  l.lai 


J' 


Our  Montreal  Branch 


fund  reserve,  thus  balancing  the  sur-i 
plus  account.  | 

Profit  and  loss  figures  for  the  past 
two  years  compare  as  follows; —  j 
1127  !!':«  1 

Gro.ss  income . $147,121  $11.1.494 

Op.  expenses . 122.717  17,176 

Bond  interest . 162.1."i2  164.612 

neprer,  reser.e  ..  ..  61.214  11.719 

S.  K.  reserve  .  .  .  .  .  12.117 


fttirplii.s . $  1,1.66  . 

Working  capital  account  again  I 
showed  a  deficit  with  current  assets; 
of  $117,840  against  $141,129,  and  cur-; 
rent  liaMIltles  of  $214,152  compared! 
with  $1.53.671.  : 

Individual  Items  of  the  balance! 
sheet  reveal  little  change.  Redemp-  j 
tion  of  $62,400  first  mortgage  sinking ;  ] 
fund  bonds  reduced  funded  debt  to 
$3,237,000,  -which  reserve  for  depre¬ 
ciation  ■was  up  to  $112,000,  from  $18,- 
719. 

Balance  sheet  figures  are  compar¬ 
ed  herewith  : 

Assets. 

1927  1126 

Properties  .  .  .  $2,616,647  $2.:.41.7«1 

risnt  nnd  •quip  4.171.611  4,101.472 


"‘ash . 


an  1  beneficial  effect  on  local  Indus- jljing  securities,  e.amings  applicable  *'"9  steck 
trial  and  employment  conditions."  !  to  minority  intprc.«t.s  and  Internation-  nrnror  're 


Dominion  Distillers 


limited 


DISTILLERS,  DLE^DERS 
BOTTLERS  IH  BOHD 


Kcgt-stcrcd  Brands: — 

<:  ROYAL  GEORGE  LIQUEUR  OLD  ELK  WHISKEY 
4*  OLD  DURHAM  WHISKEY  OLD  PEPPER  WHISKEY 
i  ROYAL  ARMS  GIN 


Esccutiv*  Office:  MONTREAL  DtJf  illery  ^  Warehoute: 

120  St.  James  Street  canad.\  Lachinc  Canal  Ban 


MAMV  AWn  VADICn  I"*'*  iirninsfi  available  for  reserves  Bond  inWe.st  ..  61.9.13  62.021 

IVIANY  AND  VAKltU  ;  and  dividends  .are  shown  as  $954,713  ss'ioi  Umo 

DAU/TD  DDAICrTC  ' present  annual  dlvi-  Surplus. .  1,1.'6  . 

rUfTtll  iIVUJIjvIu  ,  dend  requirement  on  the  7%  first  - - 

MAATrn  IhT  llirCT  f^eferred  stock  of  $494,270.  Total.s . $6,611,208  $6.810..  87 

luUUItU  iN  Wbol  '  'f*  estimated  that,  as  a  result  Tulian  F.  Smith,  president.  In  his 

of  additional  expenditures  recently  report  to  sh.a.reholders,  says  in  part; 
n=.~r.  14  made  on  property  improvements  and}  "During  the  year  certain  adjust- 

Vt  I  .additions,  together  with  increasing  noents  have  had  to  be  made  in  con- 
r-al^  'roiec^^  light  and  power  in  the  nection  with  charges  for  powerun- 

pose  the  .se4en  M,Me.>  I  ,,1!..  proic.  '  operating  der  contract.  Part  of  these  .adiust- 

tho  Manitoba  mcmhrrs  of  parliament  ‘  *•  '  '  i 

caa-ie-*  Tir6«  f  hut-iAe  OHminsTS  fOT  the  year  1323  should  nient.s  hn\e  been  absorbed  in  oper- 

would  ad^iSi?  iion*  ’udiiej^  ^Tew«iri  ,  r a*- 

ctw-.v'i  ..cs  vAivrirrie  -rnnt  show  an  increase  ot  more  than  $300,-;  ating:  chfirges  for  the  present,  jear. 

ir7  a  ic^’i.  Onc^  Mated  ^OOciver  those  for  1927.  al^ough  applickble  to  the  previous 

conm*'^rfn7^"re7rUr7ations^  $111  per  share*: giving  .a  straight  yield  ‘‘Considerable  monies  have  been 

come  anj  cpre.srnt.it  ons  v  hirh ;  snent  in  nlaring  the  whole  nlant  in 


(Continued  from  Page  1) 
nipeg  ('ity  (‘oiincil  decided  not  to  op¬ 
pose  the  tseven  Si.sters  Falbs  pr-aject 
the  Manitoba  members  of  parliament 


to  minority  interc.sts  and  Internation-  pspreo.  rej.’  I 
al  Power  Debenture  Interest,  1927,  S.  F-  res  .  .  . 


Totals . $6,611,208  $6,611,187 

ip  stock . $.3,324,601  $3,324,600  1 

ond.s .  3,237.300  3.260.8011 


I  might  be  made  to  them  hy  the  Win- 
I  nipeg  Flectric  I'o.  to  prove  that  it  is 
I  absolutely  necessary  that  develop¬ 
ment  should  start  at  once. 

In  Winnipeg  the  report  is  current 
i  that  the  Whitney  interests  who  have 
the  big  Flin  Flon  mine  project  in 


I  over  those  for  1927.  although  applicable  to  the  previous 

The  offering  price  of  the  stock  is  year. 

II  per  share,  giving  .a  straight  yield  ‘‘Considerable  monies  have  been 

spent  in  placing  the  whole  plant  in 

- a  better  operating  condition.  Includ- 

DCTTCD  CADMIKir'C  repairs  to  power  house  machin- 

DCIIlK  tAKIllDluu  9ry  and  for  rebuilding  and  Improve- 

PAA  CAA  n  a  II  111  1  ir  ■  “mt-s  to  the  canal.  Further  amounts 

rllK  ^UU  KAILWAY  i  •I’USt  be  spent  within  the  next  feiv 

*  years  on  the  company's  canal,  po-wer 
,  T  ,  !  houses  and  transmission  lines  In  or- 1 


hand,  had  decided  to  exercise  their  While  showing  a  deficit  for  the  ;  dcr'that  the  plan  mVy  be  maintained! 


TELEGRAPHS'  STEAMSHIPS 


Business  men  use  the  Canadian  Pacific  where 
possible,  because  there  is  no  higher  standard  of 
service.  For  steamship  and  rail  travel,  for 
.'roight,  for  hotel  comfort,  for  prompt  dispatch 
and  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


Progress  by  Power 


Rank  of  Xara  Srotia, 


Atlantic  Sugar  Refineries 


LIMITLU 

ST.  JOHN  -  N.B. 


(;cn.  Oflices:— 211  McGILL  STREET 
MONTREAL 


The  ELIAS  ROGERS  CO.  Ltd. 

ALFRED  ROGERS,  I  resident 


iCR  Ais  F  on! 


Canada  Oment  Bldg. 

Moutreal 

General  A.ssuraucc  Bldg. 

Toronto 

•‘The  Best  the 
Mines  Produce"' 


I  in  the  dcvclopmetn  of  modern  ipowcr,  for  which  previously  wc  de-  i 
maiiufactiirc.  the  dominant  factor  j  Pudi*!  eoa,l  from  ithc  United! 

beyond  (|ucstion  wa.s  mechanical  j  , 

i  I  ‘*11  11^'  pulp  and  paper,  mctal- 

power.  Ont.aln  s  leadership,  to  which  I  I,, electro-chemical  in- 1 
her  geographical  position,  her  naval  dustries  neCd  power  in  quantitic.s  j 
supremacy,  her  habit  of  welcoming  i  far  greater  than  do  most  of  the  old- ■ 
.the  skilled  artisans  of  other  nations  !cr  industries  If  Canada  could  not} 

'  contrihiUt  d  largely,  was  founded  on  provide  fhi.s  wc  may  take  it  f.ar  j 
cheap  and  acccs.sible  coal,  rvhrncoal  *  granted  that  much,  perhaps  most,  of 
was  the  sole  effective  source  of  her  raw  matcria.te  would  bo  sent 
!  power.  IVIore  recently  for  the  same  '  abr  .ad  for  processing.  To-day  wc  ' 
reason  the  Ruhr  basin  has  become  i  i  et.ain  an  increasing  pro'portion  Of', 
the  greatc.'-t  industrial  district  in  Kii-  them,  ami  actually  bring  in  raw  ma-  ' 
rope,  and  the  Pittsburgh  area  the  ferial  from  abroa.d,  as  a  large  alum- 
greatest  industrial  district  in  .North  inum  plant  on  the  Saguenay  now  te.s- 
Amcrlca.  1  tifirs.  The  presence  of  Canadian 

I  Canada'.s  dependence  upon  import-  -  power  within  easy  reach  of  the  new- 


Sogers 

COAL  4 


0  option  on  the  .rreat  White  Mud  Falls  month  of  March,  the  Minneapolis. }  jj,  ^  condition  as  to  pcrfonii  the' 

;  power  site  on  the  Nelson  River.  H.  .'tt.  Paul  and  Saiilt  Ste.  Marie  R.ail- 1  company's  contract  obligations."  | 

.1.  Symington,  K.C..  solicitor  for  the  way  Company  shows  a  considerable; _ | 

.Manitoba  interc.sts  of  the  nronioters.  improvement  over  the  corresponding  |  sidiary  of  the  above,  did  not  do  as' 
recently  visited  Ottawa  and  .Ne.v  period  of  la.st  year,  the  deficit  being  '  well  ia.9t  month  as  in  March.  1927.  | 
I'nrk  wh  n  it  was  believed  the  sPua-  $.53,297  as  against  $216,945.  The  ini-  showing  a  deficit  of  $166,729,  as; 

tion  was  under  review.  provement  was  due  to  an  Increase  in  |ag;un.st  $120,795  la.st  year.  Revenues  ; 

.•\t  the  present  time  the  M'hitney  gross  revenue  from  $1,936,334  to  $2.- ;  were  only  slightly  lower,  but  there  j 

inte"e.':t.s  have  two  power  .‘•i.tes  which  1.58,619.  For  the  first  three  months  >  was  a  substantial  difference  in  the; 
arc  coupled  with  their  Flin  Finn  pro-  of  this  v'-ar.  the  company  shows  a  dr- 1  hire  of  equipment  charge.  For  the  1 
jert -I.«land  I'alls  on  the  churehill  ficit  of  $431,221  as  against  a,  deficit  i  three  months,  the  company  shows  a' 
River,  and  M'liite  5lud  Falls.  Th.'v-of  $7.51.013  in  the  first  quarter  of  deficit  of  $619,076  a.gai'nst  $511,274  i 
have  the  right  of  first  selection  for,  1927.  in  the  first  three  months  of  last 

the  latter  and  hold  a  permit  for,  Wisconsin  Central  Railway,  a  sub- 1  year. 

L'land  I'alls.  Hon.  Charles  Stewart,} - - — —  ■ '  "  - | 

however,  has  informed  them  that  -  -  -  i 

they  cannot  hold  two  sitc.s  indcfin-i  } 

itely.  They  mti.st  make  up  th.’ir  C  Q  ! 

minds  as  to  which  they  will  take.  *  fVgfCOO  J  C/ll/Cf 

I  .  S.  (  apifal  ill  I  i(‘ld.  Bank  «f  Xnvn  9ro<la, 

From  Prince  .\lhert  eome.s  the  in- j  i 

tere.siing  annotinrenienf  that  an  east- 1  fn  tlie  devciopmetn  of  modern  t power,  for  ■w-hich  previously  wc  de- ! 
ern  company  uas  made  an  offer  to  nianiifacturc.  the  dominant  factor  i  Pndcd  oit  -voal  from  tthc  United  I 

the  niunieipalitv  lor  the  partially  , _ _  ,  ,jSta.tes.  I 

roniplet  d  development  ot  I.a  (  ollcj  •  ,  .  ,  j  ui  u  I  H'*''  PP'P  nd  paper,  mctal- 

J'alls.  26  miles  aawy.  'I'liis  sehemc  power.  Ontaln  s  leadership,  to  which  i  electro-chemical  in- 1 

tipon  whieh  nc.irly  .a  million  4\as  her  geographical  position,  her  naval  dustries  ncCd  power  in  quantitic.s  I 
.sjienf  w  as  abandoned  some  year.s  supremaey,  her  haliit  of  weleoining  |  far  greater  than  do  most  of  the  old- | 
ago.  It  is  understood  that  the  tran.=-ilhi  skilled  artisans  of  other  nations  !er  industries  If  Canada  could  not' 
action  -would  include  taking  over  the  '  nitrihuU  d  largely,  was  founded  on  provide  this  wc  may  take  it  fori 
ejty'.s  power  plant,  the  company  to  cheap  and  accessible  coal.  4vhrn  coal  1  granted  that  much,  perhaps  most,  of 
(oiiiplete  the  (lam  and  furnish  I'lf'c- 1 -'I'l  effective  source  of  her  raw  matcria.te  would  bo  sent 
trical  energy  io  the  munieipalit.v.  !  Powic.  5Inre  rceenlly  for  the  same  '  abr-.ad  for  processing.  To-day  wc  j 
While  th(^  .Vnrthern  Light  and  ’'''''’fH  **i''  Duhr  basin  has  become  ;  i  et.ain  an  increasing  proportion  Of'_ 
Fo'ver  Co  recently  sold  out  its  in-  Die  greatc.'-t  industrial  district  in  Kii-  them,  and  actually  bring  in  raw  ma-  ~ 
,u-  vTiri  We  I  i-tiiitie:;  npi'  ii'l  Pittsburgh  area  the;terial  from  abroa.d,  as  a  large  aliim- 

I.imH;d.  r  new  eompanv  known  a's  f  ,  I"'.'"'  ^isucnay  now  te.s- 

4Vo^  T  5 u  Amorim.  It.ifirs.  Thf*  prosfnrr  of  <  anadion 

,  .  '  I  ,v.  c  '  L  t  !  Canada'.^  dependence  upon  import-  -  power  within  easv  reach  of  the  new- 

cd.  has  recently  entered  the  Saskat-  dlsadvan-  e,-  industries  prove  the  key  to  the 

ehewan  rural  Held.  Ihe  new  or-'  Possessing  abundant  sup, plies  }  situation. 

ganizatinn  which  has  its  iK'adquar- ^  j,.,  Ka.  t,  and  'West,  she  has  neverthc- }  It  was  e.stimatcd  at  the  World 
ters  in  .S'askatoon,  is  backed  •'>’  )es:s  in  the  pa.'  t  had  to  build  up  the  Power  (  onfercnce  in  Ixrndon  in  1924 
AinrriGHn  and  oase<.itnon  OeTpltai.  It  industrios  of  Onf ra!  .  that  t 'anada  posi^s^os  I2'‘r  of  all  t.hr 

has  already  made  aggr  'Ssive  bids  Canada,  on  the  basis  of  Pennsylvania  j  h.vfiro-clee't.ric  power  nvaJIablc  in  the 

for  power  franchiser;,  parlinilarly  in  coal.  Whereas  the  most  eeonomi- l  world  to-day.  Three-quarters  laf 

the  south-west  of  the  province,  fhe  eal  result.':  were  attained  elsewhere  this  is  .sifua.tcd  in  the  provinces  of 

company,  it  i;;  stated,  it;  making  an  xvhen  raw  materials  went  ti>  roal  .Qurhee.  Onta.rlo  and  Manitoba,  with- 

offer  to  the  .-ity  of  Saskatoon  for  areas  to  he  processed,  here  the  coal  ;  in,  or  elosc  to  the  borders  of  tho 

its  power  and  ffreet  railw.ay  utili-  had  to  come  to  raw  materials  in- i  pre  Cambrian  shielel. 
tics.  }  stead.  |  Despite  the  setha.ek  duo  to  tho 

The  Mid  M'est  Cfilifies  Limited.}  It  is  doiiblful  if  large  manufaetiir  war.  the  production  of  eieetric  power 
whir'll  ha.-  he-'n  pat  ticiilarl.i  aggres-  ’ing  indiisirie.s  could  have  tiren  Imilt  in  Canada  h<a.s  for  some  time  past 

:  ive  in  the  west  during  ilie  past  year  'ip  otherwise  m  Canada:  but  the  been  doubling  a.t  ten  year  interval's, 

is  a  .sub:  idiary  of  International  Ctili-  method  w.-is  wa.stefiil.  liependenee  At  the  present  r.a.te  of  inerra.se.  from 
ties,  largely  ,i  New  5'orl<  eoneern.  on  Imported  fuel  was  a  handicap  ,  251,011  to  311.111  horse  power  is 

w  hile  the  Monti  cal  Engineering  (  o.,  analogous  to  that  imposed  by  the  |  added  annually  to  the  supplief;  avail- 

w  hich  has  also  been  a  keen  contend-  presence  of  a  so-called  "uninhabited  able,  and  used  as  soon  as  it  is  fiir- 

er.  is  a  subsidiary  ot  tile  Royal  Se-  wilderness"  of  a  thousand  miles  be-inished.  .Nor  can  limits  ea.sJly  he 

curities.  Limited  of  Montreal.  All  tween  the  prairies  and  the  older  pro- I  set  to  the  growth  of  the  Canadian 
three  companies  apparently  have  the  vinees.  The  pioneers  of  our  rail- ; demand. 

tame  idea  of  centralization  from  one  industrial  development  Of  tho  possible  development  of 

or  more  main  plants  with  flic  obieet  endless  struggle  i  power  on  the  St.  Uawrence  River  it 

of  coverill^g  the  proving  of  sSaL  '^esc  di.sabilitle.s.  Remark- }  may  be  said  with  assurance  that  it 

cho'van  as  a  whole  ^  ^  pro^rofj?  was  made.  Novert.hc-  can  be  turned  io  gord  use  by  (  an- 

Overliipping  in  Saskalehewtin. 

A  HnfiniL  (anpd'i  w'’nt  ‘•outhward.  looking  for  icessa.ry  plant  can  he  constructed. 

uLttn  •«  When  Sir  Wilfrid  Laurler  declar- 

Ji  TT  fJn  .  a  ;  Iw'  ^>>1  twent'eth  century  be- 

Ai'*  (  ^  'tnnounced  b>  the  the,  longs  io  Canada  ho  had  in  min  1  the 

Montri'al  Engineering  f  o.  The  flri.t  recurred,  for  which  . ’•;ip  d  develoipment  of  the  West  as 

unit  of  a.  generatin.e:  n  ant  is  to  bu  ^ruurations  scarcely  dared  iMie  greatest  of  the  world’s  grana- 

constructed  at  Esfi^v.an  at  a  cost  of  f„  iiope.  At  Ia;!t,  though  to  make  ries.  Tn  that  .‘en.se  time  has  fully 

.'160,100.  This,  it  IS  .'(t.ated,  is  to  be  ,,p  fnr  long  ytars  of  niggardly  justified  him.  But  in  a  sense  f.ar 

the  first  step  In  a  programme  of  treatment,  the  situation  is  rever  ■ed.  [  ■«  ider  than  this  the  statement  is 
development  which  in  a  year  is  ex-  xpp  wilderness,  no  longer  tracklers.  !  equally  true.  The  growth  in  the  i 
Iiected  to  cost  the  company  $811,110,  herom'ng  a  bridge  lieiwecn  East  North  and  East,  now  well  under 
end  a  preliminary  move  towards  the  and  West;  ar.'d  cut  of  the  wildar- j  way,  promlS'Ss  to  be  no  less  remark-} 
main  objective  which  is  to  link  up  ne;.;;  (through  hydro-electr'c  in.stal-  able  than  that  of  the  West  in  the.  ^ 

the  Saskatchewan  lines  with  the  net-)  lat'ons)  is  breught  much  of  the  I  last  generation.  , 


j  cd  coal  ha.s  alw  ays  been  a  (Hsadvan- 
|tage.  Possessing  abundant  siipiplics 
I  in  Ka.  t,  and  M  est.  she  has  neverthc- 


ei-  indii.strics  prove  the  key  to  tho 
.situation. 

It  was  e.stimatcd  at  tho  World 


Icsts  in  the  pa.'  t  had  to  build  up  the  ^  Power  (  onfercnce  in  Ix>ndon  in  1924 
manufacturing  indiisfrics  of  Central  .that  Canada  pos'ticsses  12'‘e  of  all  the 
Canada,  on  the  ba.sis  of  Pennsylvania  |  hydro-eles'tric  power  nvaJIable  in  the 
coal.  Wherea:-.  the  most  crononii-  l  world  to-day.  Three-quarters  (sf 
eal  result.':  were  attained  elsewhere  this  is  .sifua.fcd  in  the  provinces  of 
4vhen  raw  materials  went  t.)  roal  .Qurhee.  Onta.rlo  and  Manitoba,  with- 
are.as  to  he  proeessed.  here  the  coal  ;  in.  Or  elose  to  the  borders  of  tho 
had  to  rome  to  raw  material.s  in- i  pre  Cambrian  shield, 
stead.  I  Despite  the  .setback  duo  to  tho 

It  is  doubtful  if  large  manufaetiir  War.  the  profliirtion  of  eieetric  power 
ing  indiisirie.s  eould  have  tiren  Imilt  in  ('a.nada  has  for  some  time  past 
up  otherwise  m  ('anada;  1ml  the  been  doubling  a.t  ten  year  intervaks. 
method  w.-is  wa.sleful.  liependenre  At  the  present  rrste  of  inerea.se.  from 
on  Imported  fuel  was  a  handicap  ,  251,011  to  311.111  horse  power  is 
analogous  to  that  imposed  by  the  |  added  annually  to  the  supplief;  avail- 
presenee  of  a  so-railed  "uninhabited  able,  and  userl  as  soon  as  it  is  fur- 
wilderness"  of  a  thousand  miles  be-inished.  .Nor  can  limits  ea.sJly  he 
tween  the  prairies  and  the  older  pro- I  set  to  the  growth  of  the  Canadian 
vineeri.  The  pioneers  of  our  rail- ;  demand. 

road  and  industrial  development  Of  tho  possible  development  of 
spent  their  lives  In  endless  struggle  |  power  on  the  St.  Ua'wrence  River  it 
against  these  di.sabilities.  Remark- jma.y  be  said  with  assurance  that  it: 
able  progreiss  was  made.  Neverthc-  can  be  turned  to  gord  use  by  Can- 
tess.  a  'n’-ge  part  of  Ih.e  youth  of}adian  industries  .as  fast  as  the  nc- 
Canad'i  v-ent  ‘•outhward.  looking  for  Icessa.ry  plant  can  he  constructed, 
ea  '(■;•  ( otidit'ons  in  the  United}  When  Sir  Wilfrid  Laurler  declar- 
Statrs,  jed  that  the  fwent'eth  century  be- 

Not  unfl  our  own  time  has  the,  longs  to  Canada  he  had  in  min  1  the 
transform:, tion  recurred,  for  which  , '•ap'd  develoipment  of  the  West  as 
former  generations  scarcely  dared  ithe  grratest  of  Ihe  world’.s  grana- 
to  hope.  .At.  last,  though  to  make  ries.  Tn  that  .‘en.se  time  has  fully 
up  for  long  ytars  of  niggardly  jt;st.1fied  him.  But  in  a  sense  f.ar 
treatment,  the  situation  is  rever  -ed.  j  ■«  ider  than  this  the  statement  is 
The  wilderness,  no  longer  traeklers.  !  equally  true.  The  growth  in  the  i 
is  herom  ng  a  bridge  lieiween  East  North  and  East,  now  well  under} 
iind  West;  ar.'J  cut  of  the  wilder- j  way,  promls.?s  to  be  no  leas  remark-} 
ne;.;;  (through  hydro-elcctr'c  in.stal-  able  than  that  of  the  West  in  the. 
lat'ons)  is  bricught  much  of  the  I  last  generation.  1 


“We  seek  the 
good  of  the 
country” 

“'XT  TE  do  not  oppose  any- 
VV  one,  all  we  seek  is  the 
good  of  the  country.  Our 
policy  is  to  benefit  our  respec¬ 
tive  localities  by  employing 
our  own  and  the  floating 
capital  under  our  control,  in 
support  of  the  trade  and 
industry  of  the  place.” 

The  founders  of  The  Cana¬ 
dian  Bank  of  Commerce  made 
this  statement,  knowing  that 
Canada  needed  a  bank  which 
would  employ  the  savings  of 
the  people  so  as  to  benefit  the 
individual  striving  to  produce 
more  from  the  land,  the  for¬ 
est  and  the  mine — cross-roads 
settlements  looking  forward 
to  happier  living  conditioas. 

Continuing  the  policy  of  its 
‘  founders,  this  Bank  now 
gerves  every  branch  of  Cana¬ 
dian  commerce,  in  all  sections 
of  the  country.  Our  services 
are  available  for  every  worthy 
(enterprise.  la* 


THE  CANADIAN  BANK 
OF  COMMERCE 


Capital  Paid  Up  > 
Reserve  Fund 


920,000,000 

920,000.000 


Combined  Experience 

Your  knowledge  of  vour  own 
business,  together  vitith  our 
seventy-two  years  of  intimate 
connection  wdth  the  many- 
sided  problems  of  business, 
affords  a  combination  of  ex¬ 
perience  which  will  be  of  the 
greatest  value  in  promoting 
your  financial  affairs. 

Transact  vour  business  with  our  nearest  branch 

"‘BMK^TORONTO 

H.  B.  HENWOOD, 

General  Manager 


5 


Collection 

Business 

Quick  presentation  and 
prompt  remittance  arc  assured 
to  business  people  who  en¬ 
trust  their  collections  'to  this 
Bank. 

THE 

DOMINION 

BANK 

Established  K71 


^ 'Ll.  At 


Branchv.^  in  t.ntulon.  England 
and  t\\u‘  York. 
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nf  crsT  isycE.s 

Quebec  Roman 
Catholic  Schools 

4  i  ;  Bonds—  mss 

Price:  102.08  and  interest 
to  yield  4.375' 

Shawinigan  Water 
Power  Company 

41%  First  Mortgage  Bonds — 19fi7 
Price:  98.50  and  interest 
to  yield  4.5S' g 

Canada  Northern 
Power  Corporation 

5%  Cold  Bonds-- i95J 

Price:  SS.50  and  interest 
to  yield  5.10'  ^ 

Compagnie  Generate 
Transatlantique 

(FRENCH  LINE) 
Common  Stork 
Price:  $71  Hat 
(par  value  690  francs) 

Full  parlu  tilars  nrt  tfqursi 

RENE-T.LECLERC 

I ncorperatsd 

.  Mentreali-  ISO,  St.  James  St. 
Quebec:*  71,  St.  Peter  St. 

(CSTABLISHEO  IMIJ 


!F£W  new  issues 

i  OF  BONDS  BEING 
i  OFFERED  PUBLIC 

!  Money  is  a  Little  Tighter  Pend- 
j  ins  Spring  Movement 

I  of  Grain 

^  BIDDING  IS  KEEN 

I  And  Result  is  Firm  Prices  For 

j  the  Few  Issues  Being  Offered 
in  the  Market.  ' 


i  T'oroiito  llurniii  T'he  Flnniirhil  T'ime« 

I  Toronto  -'J'licfo  is  little  in  the  way 
j  of  news  to  report  in  the  t'anadian 
government  and  niunjcipal  bond 
I  market  tJiis  week.  'I’he  new  Issues 
1  eoming  on  the  market  are  few  and 
I  far  lietween.  Tltn  Town  of  Parry 
'  Sound,  Out.,  .‘-old  to  a  tiank  .$190,000. 
!5'r  20  serial  in.stalment  lionds.  at 
i  100  and  interest,  to  yield  y/r.  Ow¬ 
ing  tj  the  pre.sent  tightne.ss  of 
I  money,  which  is  not  severe  in  fan- 
'ada  aecording  to  prevailing  opinion 
I  merely  temporary  and  soon  to  be 


Bond  Brevities 

This  wor'.i  has  .seen  no  ab.itcnient 
in  the  phenomenal  .lomand  lor  Can¬ 
adian  lionds  and  prie  s  lemain  at 
,  preiions  levels.  Raising  of  the  re- 
tiseount  rale  by  the  Boston  and  Chi- 
( ago  I’ederal  Reserve  Ranks,  with  j 
ihc  likelihood  of  similar  action  .soon 
I'V  llie  New  i’ork  i'ederal  Iteserve  ' 
Rank,  has  r. ■.‘tilted  in  it  sligiit  light- 
(ning  in  money  latos  in  the  United  I 
Plates. — .Mel.coe),  Young,  Weir  &  Co. 

OFFER  BONDS  OF 
N.  SCOTIA  POWER 
TO  YIELD  5  P.C. 


CORPORATIONS  PAY 
BIGGEST  SHARE  OF 
PROVINCIAL  TAXES 

Taxes  and  Licenses  Paid  by 
Them  Double  Amount  cf 
Any  Other  Item 

DEBT  BIGGEST  CHARGE 

Carrying  Charges  Are  Largest 
Item  of  Expense,  With  Educa¬ 
tion  Next  and  Roads  Third 


TO«Twp*  |v  |«  n  Z'  '  Ottawa.— The  fifth  report  on  finan- 
Ylrlll  1  ll  statistics  of  provincial  govern- 

*  fj  1  •  V*  ;  rnents  in  Canada  has  just  been  issued 

- -  —  I  by  the  Dominion  Bureau  of  Statistics. 

Royal  Securities  Underwrite  First'  A  brief  analysis  sliows  that  there  Is 


Mortgage  Issue  of 
$3,500,000. 

STEADY  EXPANSION 


Reid.  Provincial  Treasurer,  suggest- j 
ing  that  in  the  forfhconiing  bond  is-  ; 
I  sue  to  be  made  sliortly  by  the  pro- 1 
'  vtncial  government,  interest  should! 
he  made  jiayahle  in  Calgary  as  well  j 
a.s  in  I'idmonton  and  the  ii:  iial  cast- 
'  ern  fiti.s. 

Some  time  ago  His  Wof.-^hip  wrote  ' 
Mr.  Reid  urging  that  Calgary  he  in- j 
eluded  among  the  cities  wlirre  pro- | 
vineial  bonds  are  payable  and  the, 
minister  to  consider  the  matter.  j 

PUBLIC  FINANCING  : 
BY  MERCURY  MILLS: 

^  Wood,  Gimdy  &  Co.  Make  Of- 
:  fering  of  $1,500,000 

Bonds  I 

Public  offering  is  being  made  by  I 
Wood.  Gundy  &  Company.  Uimited, 


I":-  Si'-I 

TCaSMTO  ■  NCWHEADOFFlCC  Wl^MIPkO 

f..  ^'^Ontreal  ^ 


A  Bank  with 
900  Branches 

800  in  Canada,  including 


a  steady  growth  in  both  receipts  and  , 

..  ,  r  of  an  issue  of  .sl.oOO.OOO  Mercury  • 

expenditures,  as  will  he  seen  from  1  .i.n 

the  following  totals  for  the  final  I  Mills,  I.iinitod,  first  mortgage  sink-  : 
years  of  the  last  three  decades;  The  1  ing  fund  gold  bonds,  oVj  per  cent.; 
total  receipts  for  all  provincial  gov-  I  senes  ‘‘A”,  at  ()!»  and  interest,  yield-  ', 
ernnient.s  were  .$23,027,122  in  1906;  .  „  -  r-  ..nr  mnf 


I’nblie  offering  is  being  made  by  $.'>0,01.5,795  in  1916.  and  •$146.'150,904 

I'H  ’^26.  On  a  pcv  fapit.i  hiisis  of 


ing  over  5.57  per  cent. 

Mercury  .Mills.  Tamitcd.  is  stated 


•cly  foniporary  and  soon  to  be  •  the  Royal  Sccurilirs  Corporation.  ,)['p to  be  one  of  the  foremost  Canadian  , 

rcome  by  the  May  payment  for  Limited,  of  an  issue  of  $2..500.000.  5  |g  23  j„  ijnfi,  in  manufacturers  of  knitted  goods.  The 

the  <  anadian  wheat  crop,  the  in-  1  ppj,  ppnt..  1st  mortgage,  sinking  fund  1926.  A  similar  review  of  exiien-  company  owns  and  operates  two  ] 

vestment  liankers  liidding  on  '  gold  bonds  sVries  "A"  of  .Nova  .^eotla  citures  shows  a  total  for  all  pro-  plants,  one  at  Hamilton,  and  one  at' 

;  Sound  bonds  were  inclined  to  buy  “  T'?  vinecs  of  $21,169,868  of  $3.4:1  per  h  Woodstock,  Ont.  The  latter  was  ae- 

I  them  at  a  price  which  would  enable  I^ght  &  1  ower  (  ompany,  I.ld.  Tho.se  |  population  in  1906;  $53,826,219  quired  this  year,  and  due  to  unified 

I  them  to  sell  the  b.-mds  to  the  in- ^  bonds  are  being  offered  at  a  price  of  j  pp  $6.71  per  head  In  1916,  and  $144,-  control  of  the  two  htisinosses,  it  Is  | 

i  vestor  at  a  rate  to  yield  him  5'vr.  The  I  g.ji,  ^pppued  interest,  to  vicld  •  183,178  or  $15.38  per  head  in  1926.’  expected  that  substantial  economics  ,  — ■  -  --  •: 

;  investor  in  this  ca.se  turned  out  to  I  1  The  leading  sources  of  revenue  for  "-iH  !>*'  effected  in  this  branch  of;  ; - 

1.0  an  institution  >>ho  bought  the  «  ^  ppov^pps  shows  that  corpora-  the  bu.sincss.  j 

hond.s  to  yield  597  hut  without  any  Nova  SooHa  laght  and  I  ow.‘r  (  om- ,  ]iccn.scs  contributed  'I'*’®  company  has  been  in  continu-  i 

I  intermediary  profit  for  the  invest- ,  pany.  Limited,  owns  and  operates,  ^^.pp  $30,000,000,  motor  vehicles  li-  operation  for  more  than  fifteen  ^ 

;  meni  hanker.  Such  action  explains  Uvithoiit  competition,  all  the  electric  pp^j-pg  pver  ’  $15,000,009.  Dominion  Larnings  during  the  past  |  1 

why  the  bond  houses  are  forced  to  ,  light,  power,  gas  and  .street  railway  (Jovernment  subsidies  and  illnwances  years  arc  shown  to  have  var- ;  .  -A 

I  i.id  up  for  months  in  order  to  get  se-  properties  in  the  City  of  Halifax;  it  $11^00  0^  forests. between  $264,315  and  $341,188  a  : 

wnrities  suitable  for  the  needs  of  also  operates,  through  .subsidiary  $i  i|opn!ooo!  snecossion  duties  overl'Y'  '  inter- ijj 

I  their  clients.  1  companies,  the  coininercial  light  and  !  $13  400,000.  liquor  traffic  control  i  ' 

,  About  a  month  ago  it  w.as  rnport-  power  business  in  Dartmouth  and  j  over  $1 1.. 500,000,  while  the  operations  ■ 

,  ed  that  the  province  of  .Nova,  Scotia  Bedford,  suburbs  of  Halifax.  The  I  of  public  utilities  contributed  $1 V  i  ’  'Tn  he  m  er  e"  1 

intended  to  borrow  approximately  company  with  its  predece.s.sors  has ,  260.000,  of  which  amount  the  Ontario  '  ' 

I  $5,900,000  for  the  piirpo.se  of  refund-  ■  been  in  continuous  and  successful  h.vdro-eicctric  furnished  over  $7.791,- '  i  nnuTomnlefion  of  fin 

ing  maturing  obligations.  .Since  then  '  operation  for  over  thirty-two  years.  ;  OOO.  I  ein*  the  e\nftT7-.^^  ' 

tho  market  for  this  typi'  af  boud  has  i  xhc  total  number  of  electric  light.  ;  a  similar  review  of  expenditures  i  *n'»nv  win  h/  nc  fniinwy-  virct  ■nmrt-  We  t 


Vancouver 

victoria 

Calgary 

Hdmonton 

KeginA 

Winaipeg 


Fott  William 

Windsor,  Ont. 

London 

Hamilton 

Toronto 

Ottawa 


Montreal 

Quebec 

St.  John.  N.B. 
Halifax 
vSvdney 
Charloltetown 


100  Abroad,  including 


London 
New  Yol  t 
Paris 
Barcelona 
8t.  John's. Nfld. 


Sail  Juan 
Saiilo  noniingo 
Port  au  Prince 
Nassau 
Port  of  Spain 
Buenos  Aires 


Rio  de  Janeiro 
Monte$  idco 
enJ  in 
Colombia 
Peru 

Venezuela 


bonds  .ire  being  offered  .Tt  :i  price  of  j  $6.71  per  hc.nd  In  1916,  iind  $144,-  control  of  the  two  htisinos.se.'!,  it  is' 
991,8  and  Hcerncd  interest,  to  yield*  183,178  or  $15.38  per  head  in  1926.  expected  that  substantial  economics,' 
r,,.  V  .-.o.,,  I  The  leading  sonrees  of  revenue  for  "‘'H  '>9  effected  in  this  branch  of ;  | 

all  provinec.s  shows  that  corpora-  business. 


Thrift 


Many  jieoplc  admit  they  liavc 


The  Royal  Bank 
of  Canada 


!i3;«o;ooo:  ‘muo";  '.orToih*'  '■'"'4'™;"!’’..?,  S"„. 

ov,r(ll.500,OT0  whil.  „i,|  ;,„Vn't  . 


the  market  for  this  type  of  boud  has 


Bedford,  suburbs  of  Halifax.  The  j  of  public  utiliti’es  contributed  ^3.- ^  '^'7s 'arr^hoTil  '‘”0*  be*’ over  ' 

company  with  its  predcee.ssors  has,  260.000,  of  which  amount  the  Ontario  ..;,ooiint  of  bond  issue  ' 

;  been  in  eontiniious  and  successful  hydro-elcetric  furnished  over  $7,791,-  j  ‘"^pol^Z”ilSion  of  present  fin- 

^  operation  for  oyer  thirty-two  years  ,  oOO.  I  goring  the  capitalization  *>f  the  com-  ' 

Ihc  total  niiniiier  of  electric  light,,  a  similar  review  of  expenditures  p;,ny  will  be  ns  follows:  First  mort- 
power  and  gas  customers  served  is  j  for  all  provinces  shows  that  the  out-  gage  liond.s,  authorized  $3,000,000, 

I  13.259.  'standing  charge  against  provincial  outstanding  ’  $1..500, 000;  6  per  cent!' 

The  charter  contains  valuable;  revenues  is  that  for  interest  on  pul)-  cumulative  preferred  shares,  author- 
:  franchises  which,  in  the  opinion  of  lie  debt  which  has  increased  greatly  i,rp,i  $2,000,000.  outstanding  $1,000,-; 
I  counsel,  arc  without  limit  of  time.  '  during  the  last  decade.  in  1916  the  -ooo;  common  shares,  no-par-valuc.  : 
■  The  i.'ouip.iny  operates  under  the  I  interest  payments  amounted  to  over  authorized  and  outstanding  45,000  | 
jurisdiction  of  the  Board  of  Uommis-  $7,817,000;  in  1921  to  over  .$19,800,-  sliares. 


IRCRAFT 

L  .  .  .  the  great 
transportation 
achievemen  I 
of  the  age! 


Iheir  dark  davs  and  anxieties--  weaker  and  the  pro-  power  and  gas  customers  served  is  j  for  all  provinces  shows  that  the  out- 

in  nearly  overy  case  the  root  of,'*"'',®  well  advised  no  doubt  j  13.259.  islanding  charge  against  provincial 

their  trouble  is  Financial,  due  to  ®  await  a  .  'pbe  charter  contains  valuable;  revenues  is  that  for  interest  on  pul)- 

speculaiion  or  inability  to  make  I  ^**^*'*''^  .  Rivor.ible  market.  ;  franchises  which,  in  the  opinion  ol  lie  debt  which  has  increased  greatly 

both  ends  meet.  Had  l.hev  fol-  oP^^ion  ol  many  well  counsel,  arc  without  limit  of  time.  '  during  the  last  decade.  in  1916  the 

loived  a  "Thrift"  plan  car'lv  j„  , '^formed,  will  come  before  long.  ‘The  I.'ouip.iny  operates  under  the  I  interest  payments  amounted  to  over 
life,  tliev  would  have  been  "free  '  •  ,  jurisdiction  of  the  Board  of  Uommis-  $7,817,000;  in  1921  to  over  .$19,800,- 

froni  I'inaneial  worries  market  to- 1  gjoners  of  Public  Utilities  of  Nova  (lOO.  while  in  1926  the  total  payment 


life,  tliev  would  have  been  "free  '  •  ,  jurisdiction  of  the  Board  of  Uommis-  $7,817,000;  in  1921  to  over  $19,800,-  sliares. 

from  I'inaneial  worries  market  to- j  gjoners  of  Public  Utilities  of  Nova  (lOO.  while  in  1926  the  total  payment  The  proceeds  of  the  bond  issue 

i  i'9.v  is  slightly  sluggish,  p.artly  be- !  \ova  Scotia  statutes '  on  this  account  amounted  to  over  w  ill  ho  used  for  the  retirement  of 

Our  Sy.stematic  .Monthly  Saving.s  ‘^‘"*•‘’9  there  arc  so  lew  new‘  issues  to  pjovidc  that  a  public  uliiitj'  sh.all  be  $37,000,000.  The  other  prinripal  ex-  $736,990  first  mortgage  bonds  here- 
Plan  will  enable  you  to  Inve.‘-'t  ,  more. perhaps  because  it  earn  at  least  of  the  I  penditnres  show  a  disbursement  for  toforc  outstanding,  to  reimburse  the 

'■while  yon  save,  in  .'4afe,  Sotind,'  ’iiewhat  harder  to  obl.ain  call  (-gjp  value  of  its  propartv,  as  found  I  ednc.ation  of  ov#r  $26,900,900  in  1926,  company  for  recent  capital  expendi- 
Sea.soned  .‘Securities  that  have  '*”■  """  oioncy  in  Boar,],  subject  to  ii  deduction  |  as  compared  with  $9,965,099  in  1916.  tores  and  to  further  strengthen  the 

stood  the  Test  of  Time.  ' Umted  Stfites  have  increased  ,  certain  cases  for  amortization  and  $20,475,000  in  1921.  Public  Roads  company’s  working  capital  position. 

'.somewhat  but  in  (  anada  the  '*ates  other  special  reserve.  and  Highways  were  responsible  for 

Cl/J/  Trr/  Y®  "  i  Steady  Growth  .Shown.  '  an  outlay  of  $16,474,900  in  1926.  Ho.s-  nil  HCD  DTIDDCD 

1 _  ’  f/O  J.""®**  .Stairs  aiH  w  aen  tenipoi  -  |  Average  annual  net  earnings  for  pital  expenditure  is  next  in  order,  j  H||.|IKK  KIJKKKK 

'  ar\'  liie-li  retos  iirev.ail  over  therethe  ....  .  . . _ . _ n /-....a  .no,- 


Prices  to 
yield  , . . . 


are  lilgher  tlian  tliey  iiormaly  are  in 
the  United  .Stairs  and  when  tenipor- 


Scml  for  plan  "N.” 

-ROBINSONS^. 

Investment  Bankers 
136  ST.  JAMES  STREET.  MONTREAL 


Jf'e  recommend 

Donnacona  Paper 
Company  Limiled 

BTo  l)ebrnfuro«  il«c  10  IS 

(carrying:  warrant.s  for 
srriptlon  t*-*  t’onimon  Stot'K.) 

l*rtcc:  101  mill  accriicil  I 
inlcrcf^l. 

r\iU  parti*  iilars  'gladly  fur¬ 
nished  on  rc'iucst. 

BARRETT  &  WOOD 

I.IMITKH 

120  ,St.  .lames  St..  Montnuil 

Telephone  MAIn  7000 


T.np  I  niTca  Muirs  aiu  waon  xempoi  -  |  Average  anniual  net  earnings  for  pital  expenditure  is  next  in  order  .j 
ary  liigh  rates  prcv.'iil  over  theTethe  years  ended  December  31st,  amounting  to  over  $10.099.09|-|  in  1926. 

I  anadi.T.i  market  does  not  follow  available  for  bond  interest,  de- ,  of  which  amount  the  care  of  the  in- 

suif  On  the  aieragc.  the  i  anadian  ,  proviatfon  and  Dominion  income  tax.!  sane  .and  feeble-minded  represented 
banks  obtain  a  hi^gher  ratethioiigh-  based  on  earnings  after  dedu’cUon  of  a  cost  of  approximately  $6,290,090. 
out  the  .rear  foi  the  call  ;  oper.iting  expen.ses  and  maintenance  Government  charges  amounted  ' 

the  American  i  ates  by  following  this  j  pbarges  wore  $419  663  as  against  in-  *o  $9.00n.0(>0;  legal  administration  to  j 
practice,  and  it  has  the  effect  o,  g.v-  S  ^ $7,682,000;  mother's  allowances  to  i 

mortgage  bonds  now  to  be  outstand-  $3,550,000,  while  agriculture,  public  ; 


loan  market  in  Uanada.  Incidental-  ;  ,Z‘ ouisiano- 
ly,  the  present  wcakne.ss  in  certain  .  *  et  earnings  on  the  same  basis 

mining  and  other  stocks  is  probably  ■  ^®®®'“^1®" 


ing.  .Net  earnings  on  the  same  basis  buildings,  public  works  utilities,  etc.. , 
for  the  year  ended  December  .31st.  funds,  forests,  timber  and 


STOCK  OFFERING 

Cote,  Perusse  Ltd.,  Underwrite 
Issue  of  Patent  Inner-Tube 

Manufacturers  j 

Public  offering  is  being  made  by  I 


stocks  is  prohamy  ■  - •  .....v,  ;  resnonsi.  cuDiiv  OIIVJIHS  is  ueing  ma/ao  oy 

comp.arative  diffi-  ‘‘quiva  em  to  ,  ^  ^3  000  nor  ^'®^®'  P®>-us.se,  Limited,  of  an  issue  of  ' 

call  money  In  Can-  '  YkI!  "'''l  ’"f®'’®^^  ®"  ""  funded  .j,  °  asse^f  and  liibiVlties 'are  an  ‘ '■''’''®  ®®u)moD  ' 
the  same  time  it  dfbt  on  completion  of  this  financing.'  ,  "®,  a- sets  and  Iwbi  Itles  are  an-  being  the  unissued  balance  of 

4lv  ken  in  inind.  ^apital  of  the  Pro- ,  "’•'■^®d  under  a  classi  ication  w^lch  jj  poo  shares  of  the  Hilder  Rubber 

ar's  to  be  rnou'^h  '"ince  of  Nova  .‘tcotia  and  one  of  the,  ^ ’®  Uonipany.  Ltd.,  manufacturers  of  pa- 

dis  lo  ne  cnoiiMi  ,  .  U  and  debenture  Ii.abilif le.s  have  groat-  f„,.  ,+„„,v,nhiio  , 


tracc.-ihie  to  the  comp.arative  diffi-  cqiinaicni  10 

ciiltv  in  obtaining  call  money  in  Can-  '  YkI  ’"f®'’®^*^  ?"  ""  f''"ded 

,ida'to-dav.  At  the  same  time,  it  d^bt  on  compIYion  of  this  financing, 
i  should  he  distinctly  kept  in  mind'  Halifax  is  the  capital  of  the  Pro- 
!  Uiat  there  appears  to  be  enough  '|nc®  ®f  “^®utia  and  one  of  the 

:  money  to  meet  the  demands  of  ail  u'de.Y  and  most  substantial  cities  in 


stock,  being  the  unissued  balance  of 
15.900  shares  of  the  Hilder  Rubber 
Uonipany.  Ltd.,  manufacturers  of  pa¬ 
tent  inner  tubes  for  atuomobilo 


I  the  bond  houses  .at  a  rate  to  jield 
.5''7  or  o'/itVe,  according  to  the  collaf- 
cval. 

The  security  of  new  Issues  of 
lionds  can  he  illustrated  by  follow- 
in.g  through  the  Ontario  township 
market  in  Hie  last  six  months. 
Rural  Ontario  comprises  almost 


the  Dominion.  Its  present  popnl.a- i  |Yreased  in  rec.-nt  years,  a  f.net  tires.  ; 

tion  Is  approximately  69,900.  and  in-  ''"‘Oh  w.is  borne  out  by  the  large  pbe  products  of  the  Hilder  Rub-, 
eluding  suburbs  served  by  the  com- I ■*"  uxpcnditnres  on  intere.st  |  her  Uompany  consi.st  of  the  ".safety' 


lialf  the  population  of  the  Province  J*"  '"Y”''*'""*  "Y®""  i  tural  rcsonrcc.s  would 

of  Ontario  and  rural  Ontario  hor- ,  fui^  tran.s-Atl.intic  steamship  lines.  1  p-rn. 


ous  provinces  together  fith  their  na- 1  the  niarkels  to-day;  the  elaiiii  is 


UNITED 

nRST  ^ 
pR?Hfr5f8MORTT3AOd  r 


rows  for  iiorniiinont  improvcinents  tlic  oastrrn  terminus  of 

by  the  is.siiauce  of  township  or  ,  ' /^u.adian  National  Railway  system.  |  _ 

county  bonds.  There  have  been  on  Ibese  factors  assure  stability  bi  *  n 

tho  average  only  about  one  issue  per  growth  as  a  commercial  .and  shipping  j  I  I  |  y  I  ^  ADy 

month  of  township  bonds.  On  Dc- Y^^He.  vlll  vl  ViiljUiill  I 

eember  15th.  the  Township  of  Bertie  [  ”^be  steady  growtii  of  the  Com-:  /I  a  f  f  p 

sold  $115,990.  5';7,  30  instalment  '  P^-ny’s  business  during  the  past  four !  |  A||Vll|||f  |Miy|l|«| 

lionds  at  192.157  and  interest  or  on  y^ars  is  illustrated  by  the  expansion:  VialJlJiJ  1  a/Ik 

a  4.82<'r  cost  basis.  On  .laniiary  7th  ;  gross  earnings  since  1924  as  fol- 1  - 


rfftBirriJ 


I ^  j  the  'I'ownship  of  .McGillivray.  $30,- 
.jH  873.  ifMi'.'c.  10  annuity  instalments  at 
Trrr;  |  103.35  .and  interest,  or  on  a  4.82% 
y,^r\  cost  basis.  On  February  6th.  the 
Township  of  Vaughan  .sold  $16,839, 
5%.  10  instalment  hond.s  at  101.03 
and  interest  which  price  is  a  4.79%,  I 
'  cost  basis.  On  February  20th,  the 


EARLY  FINANCING 

HAMILTON  HOTEL 


What  Are 
United  Bonds? 


Kvery  I  nilo«l  ltntt«l  i.*«.  In  offcri. 
fi  fractional  part  of  a  flrjkt  ni-ort* 
IcnKC  upon  laiMl  anil 
'VTcll  looatcil.  iTcll  iMiilt.  con' 
nerwatiwcly  appralMCil. 

Krrry  I'nltcil  Itond  l»  Miirroiin«|' 
«h1  I>7'  c^cr.v  liiiow^n  moral  and 
legral  Mafeaunrd.  t 

United  llondM  arc  I.^Aiicd  In  dc- 
fiomlnntioiiw  of  .trdMHi.  jtlOO.iMi. 
fSSO.tXL  $r>00.<NI  and  »I.CNH>.(NL  and 
to  mature  In  t»o  to  twcUc 
yearff. 

Tberr  Iw  one  lo  fill  >Yiiir  Invest¬ 
ment  refiifircmciitH  profltnl»l.'4 . 
Will  ?oti  let  ns  send  yon  dctfillfl 
of  l■l•nc«  hrlna  offered  nos>  t 

UNITED  BOND  CO., 

I.IMITF.n 

30s  Bnj  S<rrr«.  TOIIOXTO. 

nHlIrtliig, 


tfaltcd  I)cn<l  c'oini>an>,  l.tct., 
Dept.  11. 

$02  Bay  S't  .  Toronto,  nr 
Security  Building,  Windsor. 

Without  placing  nm  under  an\- 
•bligfttlon  wlialcvcr.  send  inn 
copy  of  >nur  bnnkirl,  "Thinngh 
tile  Doorway  of  Hnnest) " 


Township  of  North  York  sold  $259.-  McLeod.  Young,  $Velr  rudernrltes 
300,  5  and  5Vi  bonds,  maturing  in  5  Issue  Of  Bonds, 

to  20  years  at  102.39  and  interest.  Hamilton.  —  A  new  miU.ion-doilar 
which  is  equivalent  to  a  4.88%  cost  hotel  for  Hamilton  is  :i?sured.  An- 


I  tural  resources  would  seem  quite  made  that  the  "piincUire-prcof”  tube 

'capable  of  taking  caro  of  the  situa-  has  been  carefully  tested  out  for 

j  tion.  over  five  years  and  is  unque.stion- 

I  -  ably  the  only  tube  on  the  tnarkcl 

/'I'TIE  Ar*  A  1  T  A  I  ntr  which  ts  .absolutely  pnncturc-proof. 
IIIIY  Hr  |il|  |_/Ik  y  I’p  to  the  present  the  plant  of  the 

1  1  Vl  I  company  in  Toronto  has  been  manii- 

.“W  -ucau..  gi.jniii  Ol  me  com-j  /I  •  f  f  n  AAA  faeturing  these  tubes  in  a  small  wmy 

panys  business  during  the  past  four!  |  A||V|4l||/  |  §4  lU |||4  |/V  only,  and  it  is  proposed,  with  the 

years  is  illustrated  by  the  expansion:  wAlJlJkJ  A  Auill/AiltU  proceeds  of  the  present  financing  to 

of  gross  earnings  since  1924  as  fol- I  -  add  lo  the  facilities  so  as  to  .allow 

•  1^*25.  $1.348. ;  Seek  Payment  of  Future  Bonds  of  a  rapacity  of  25,900  punctnre- 
608;  1926,  $1,438,107:  1 927,  .<1,490,176.  •  i  r-  a  \\r  11  a  jiroof  and  100,000  pan  creep  tubes 

— -  I  In  Cargary  As  Well  As  annum.  K.sUmating  on  the  ba- 

Edmonton  sl.s  of  sales  of  20,000  for  each  of  the 

-  two  tubes  during  the  current  year, 

Ualgary. — Tenders  are  being  called  net  fai-nings  available  for  charges 
for  tile  purchase  of  large  amounts  in  nnd  dividends  of  $60,000  would  be 
city  bonds,  tenders  to  be  received  shswn,  and.  even  if  only  half  of  this 
at  the  office  of  the  city  clerk  by  turnover  were  .achieved,  net  carn- 


Wc  recommend  the 
purchase  of 

REID  AIRCRAFT  COMPANY 

CLASS  "A”  CO.MMON  STOCK  LI.MITED 

Reid  Aircraft  Co.  Limited  is  sponsored  by  practical 
Engineering  and  Aviation  men,  who  see  in  the  future  of 
aviation  a  repetition  of  the  history  of  the  automobile. 

PRICE  $26  PER  SHARE 

Fully  deicriptive  circular  on  requot. 

PEACOCK,  LEWIS  &  CO.  LIMITED 

INVESTMBST  BASKERS 

120  St.  James  Street,  Montreal  HArbonr  7331-7791 


Removal  of  Offices 


We  have  removed  our  offices  from  205 
St.  James  Street  to  larger  quarters  at 
1015-17  Royal  Bank  Building,  St.  James 
Street,  where  we  shall  be  pleased  to  meet 
our  clients  and  friends. 


McLeod,  Young,  Weir  &  Co. 

Limited 

Investment  Bankers 
1015-17  Royal  Bank  Bldg., 

MONTREAL 


Edmonton 


We  are  offering  a  guaranteed 
Preferred  Stock  to  yield  6.6fc^  c 
with  a  Bonus  of  Common 


noon  of  May  3r(i. 


jugs  would  anioutn  io  $30,000  or  $2  a 


The  city  of  Ualgary  is  calling  for  «hare  before  depreciation, 
tenders  for  tlie  purchase  of  the  fol-  ^’''9  officers  and  din 


director.s  arc 


'basis.  On  March  6th,  the  Township  nonneement‘to  tliLs  effm  hTs  been  I  ‘’"® !  m 

of  Ktohicoke  sold  $51,465.  5%  bonds,  made  this  mamiixg  through  the  finan- ;  ^.^Y® ^  J  =1^ j!!*®  ^.®:  !  Dominion!  thJs'the  oS«ny  ^  a^- 


iiiaiuriiig  in  10  20  and  oo  lUBUiii-  r  V mui  Ui  luiiiig.  «  etr  6c  . .  . . .V’..  - .  Icurort  nC  .......ocei.-.,  or.,)  a 

ments  at  101.37  and  Interest  or  on  a  Co.,  Limited.  Toronto.  The  rompnny  |  ‘'larch  13th.  194.).|^  $186,000.  due  ^  i,, ‘ ‘  "■'  ‘  ' 


instal-  clal  firm  of  McLeod.  Young.  tVeir  &  vember  26th. 


$1,314,000,  du.‘ 


lUrf/e  for  particulars 


R.A.  DALY  OFFERS 
CHAIN  STORE  ISSUE 


Metropolitan  Chain  Sells  Addi-  neferrlnV 
tional  $3,500,000  of  Pre-  | 
ferred  Stock 


ILflUULlJ.  I  lie:  lUlliP'.lUV  i  . .  ’  .  *1  tv|a,xifX}-i  t 

The  enterprise  wiR  be  operated  and  The  above  nientioned  tionds  wef.->  |  •uli.’liA'ttotf  "for 

owned  bv  H.amilton  people  The  hyopthecated  to  the  hank  as  security  .’  Y,  ^ ,  •'* ''be .itton  fot 

plans  provide  for  a  nine  slorey  hotel  for  lO-year  issue  of  7%  treasury 

with  224  rooms.  This  project  will  bills,  for  $2,300,000  maturing  .Innc  _  ‘  '  ’ ' _  _ 

not  be  opem.ted  in  eonjiinction  with  1st,  1928.  Ink  14  r'  J 

any  other  eha'ln  of  hotels.  .Mayor  Osliont  wrote  to  Hon.  R.  G  •'onn  nas  Uiooa 

- 1 - —  Surplus  of  Assets 

W  nfs  ry  ,  M  jr^  f  I  I  .X*.  .Inhn  lliirriiii  'I’lip  I'innnciiil  'I'imcK 

income  lax  Return  An  Lxampley  .sa.m  loit,  it,  ,i,e  npot  ■  ,1., 

.1,1  .  I  '  -  ...  I  I  cil.)  cnntptrollri'  It  is  shown  that  tliv 

A  m.arri‘‘d  p-r.=)on.  m  itli  ttiv''-  ‘'tiildr-n  iiiirj-,-  i  u-,-)))  ■'••nn-  vp,ij-s;*  i  gro:-s  iiondeil  dcltt  of  tlie  city  of 

Ti-hos-  w|f»  if  tiM  i))  of  n  rsparatp  inronx'  in  -'x.c.'.s  ..f  ^  j  ,  ,  u  inrhidin-  ‘I'lionls  i!i  f 

n..-0n.  h»s  T  tot.n,  iiv'opir  ..f . .  >l,-,..-.nn.nii  ‘  ''ooit.  iiir.tiijin..  .  i  iioni.-.  t.«i  x,  . 

-  - .  772.999.  Srho'l  bonds  ,ol:il  SI.S.'i.',.- 

Mad-  up  -Snlary  and  Coniiiii.'ssinn  . S 1  .-..non.eo  jOfi,  The  citv  closed  its  vc;)r  with  :i 

Intei-ost  on  .tinpon  par  valur  Tn.s  Trer  li'.n.N  ...  .-.nn.pn  ta.-,  L-,,  ,  . 

_ _ _  .?t  .V..'.ao  ao  '•’irplns  of  $39,h,!).  ,|ip  Iiarhor  ae- 

To  arri'e  n  thp  Ta\.valila  in.’..nir  deduvl:  jeotint.  wlien  elosed.  showing  ,a  credit 

PtfltuTory  o\enipti<^ii — in.^rri^u  .  .  .  .<  r:  ono/vn  of  $30.13^.  Thn  cily’j^  sinking  fiinil 

Tbrf^  rliilUrpn  '>r»oo  rNf>mj'tj«*n  f<*r  chilU  .  1  r.00.0<^  'tr^tul  ic  I 

Tax  Fr-e  Bond.^ .  .-.OO.On  i  ,  V'  •’ v  '  ,  ,  ,  ,  ’ 

_  The  balance  sheet  rccord.s  the  fact 

This  icavra  ttia  Taviihl®  Inropir  at . .'tn.rion.fin  th.at  the  city  lias  .a  surplus  of  $4. 

Referring  to  th»  table  thr  ta\  i.a  figtirrd  a.«  follow  . 546.169  of  .a.s.set.s  er  liabilitios  the  i 


'  4. 85^7  cost  Itasis.  it  should  be  kept  has  bought  the  bonds,  and  the  nece.s- ;  '’cmber  26th.^  1935;  $1,314,999,  dtie 
in  mind  that  the  lionds  were  bought  sary  capita'!  is  a.ssurpd.  .iiine  Isl.  UiaS. 

by  investment  bankers  at  these  The  enterprise  will  be  operated  and  abo\e  nientioned  tionds  wet,? 

prices  tind  tiie  dealers  in  turn  owned  by  14n'milton  people.  The  hyoplliecateti  to  tho  Itank  ,ts  .sectiiit) 
would  be  forced  to  sell  the  bonds  at  plans  provide  for  a  nine-storey  hotel  for  10-year  i.ssue  of  7%  tre.asnry 
a  liigher  price  and  to  yield  a  less  * ''‘‘Hi  224  rooms.  This  project  will  bills,  for  $2...n0.090  maturing  .Inn'.' 
return  than  the  cost  Itasis  vicld  at  i  oot  be  opera.ted  in  conjunction  with  1st,  1928. 

which  tlie  municipality  sold.'  This  ®l^a*ln  of  hotels.  .Mayor  Osliorii  wrote  to  Hon.  R.  (. 

Itrief  resume  of  Ontario  Township  ‘  * 

bonds  is  an  interostin,!;  commentary  I  a  t  I 

;TanS;oi:rl;fyrrS-':f'ner^^^^^  income  Tax  Return  An  Example\ 

and  also  front  tlie  st.sndpoint  of  the  j  -i ,  '  '  '  " -  ■ 

prices  at  which  Tow  nship  bonds  are  \  p-r.to,t.  w  ith  thr«--  .  hildr-n  upd-r  iw.-ntv.nn-  y-.Tri.* 

lionght  and  sold.  wbos»  w|f»  jf  tmt  in  r-n-lpt  "f  n  -sparatp  inn-.nip  in  '-x.c.'.r  ..f 


MORTGAGE  EXCHANGE  OF  MONTREAL 


190  St.  James  Street 
MONTREAL 


Income  Tax  Return  An  Example 


mnrrl^'d  p*'r/5ou.  u  itli 

•n-Ifft  if  in  r^<'<'ipt 

*1  totnl  .-f 


n  t' 

ppavBtjs  inf 


up  -Snlary  «nrl  i ...  . 
.ftnoort  par  Anhif  Th.\  I*rrr  Tt 

To  nrri'o  Ft  th^  Tnoi'inf'  doUiut 

PtfltuTory  o\enipti<^n — in.^rri^d  p^'Tstui 
Tbrfo  rliilflron  'jr»00  rNf>mj'ti«*n  f<*r 
Tax  Fr^f  Bonrl.s . 


SI 

TiOft.OC^ 


On  $10, OHO. 
On  $.''00  (IP 


c^y  nr  A’fuir  booklet,  ‘'ibiouprh  ,  Toronto.  nrw  issue  of  $3.-' 

the  Doorwny  uf  Tlmiosty.  •  i  ’ 

500.000  7  per  rent,  cuniiilative  con-  ; 

.  j  vertiblo  preferred  stork,  series  of  j 

Address .  j  1028,  of  the  Mefropolitun  (hnln  1 

(.Stores,  Inc.,  is  beinL'  offered  to-day  j 

.  I  by  U.  A,  Daly  and  Company.  H.  I 

Rums  and  Coinpany.  »SbieldH  and' 

.  ■  *  - - — ('ompany.  Greenshield.s  and  C'om- j 

*  panv.  and  Johnston  and  Ward.  The 
SALESMAN  WANTED  i  (ifferin.g  is  lieirig  made  tit  g  price  of  ; 

AB  opportuntiv  fo,  .xuve  .-.sful  $115  per  share  and  accrued  divi- , 
Haleaman.  prvfi  THlil.v  wiiii  i  lii  ntclp.  dends  and  is  for  the  purpose  of  rais- 
to  handle  a  higli  gi  ndi-  j.-i.-nK'  .“pon-  additional  capital  to  expand  the  ! 
wred  by  reputat.l.'  basin,  s.-.  growing  business.  j 

“The  issue,  I.S  one  that  will  sppr  .-il  The  new  preferred  stock  is  con- I 


Total..  . 

I  .o.ap  20  ej.  _ 


Not  amount  of  t.'i'x  .  $11)2. 00 

^a^  Theroforo,  tho  not  im-omo  i,>s  $l.'',r>00-  $102.00 . $l.V.OflS.O0 

If  taxable  I'niporntion  or  Koroign  Bond.',  arc  snli.'-titntod  for 

ttio  Tax  Free  ttonds,  tbo  total  inooino  i.M  . $  I  .'..foo.oo 

■Made  up-  Salary  and  i 'omm i.usion .  ?  t  .‘'.(iflO.OO 

Interest  on  $111,000  par  valtif  Taxaiilc  I’ond.s .  tlOO.flO 

-  L'j.COO.O'l 

Ilcduet — Statutor.v  e.xeinr.t ion — inarried  poi.son . $  3.000.00 


e.xetnption — threi 


Tlii.s  loaios  the  Taxal'Ie  Income  at . 

Referring  to  llie  talde  the  la-i  is  figuied  .'is  |■"ll"ws:  — 

On  $11,0(111 . 

on  $100  (  12''c  on  $10(1) . 


546,169  of  .a.s.seUs  ot  er  liabilities,  the' 
cash  receipts  for  the  vp;ir  being  $2,-  1 
978,021.  and  the  expenditure  $2,975.-  ! 
73,5,  leaving  .a  cash  balance  of  $2,289.  i 
Taxation  requireturnts  were  $1,531.-1 
369,  and  tax  eollectinns  $!.595.061. 

Debenliires  totalling  $170,009  will  | 
mature  in  1928  to  be  paid  out  of 
sinking  fund. 

Premier  Bracken  to  Plan  j 

Financing  For  Manitoba! 


7S[.  R.  Burrows  &  Company 

ivmoinicc  the  ranorcil  of  their  offices 
to 

The  Royal  Bank,  Building 

360  St.  James  Street 

Montreal,  Canada 


to  An  energeti 


Steadily  growing  business. 

The  new  preferred  stock  is  con- 
vertilile  at  the  holders  option  into 


emtomed  to  or  callable  af  rrning  ti  j  J shares  of  coinmou  stock  for  each 
larger  income.  ,  of  preferred  during  the  three 

Commonwealth  Securities  Co.,  |  .vears  ending  April  30.  1931.  and  In- 


Salte  3»7. 

BMBk  of  Toronto  Building, 
MONTRE.4I.. 


1  shiires  of  coinmou  stock  for  each  •(•Iieref.irc  the  net  income,  witti  Taxable  lionds.  is  .  .  .  . 
shitre  of  preferred  during  the  three  Whetea?  the  net  ineome  with  Tu.\  b'cee  Bonds  w  a.s  (a), 
years  ending  April  30.  1931,  and  In-  i 

to  1 U  shares  common  stock  for  each  ;  Nvt  g.ain . 


'  'Viniii.peg.  —  Premier  .lohn  | 
Sli.imi.Oii  Rracken  has  left  for  the  Fast  to  I 
situdy  the  financia!  maikots  liefore ' 
placing  some  lieavy  iirovince  of 
;  .Manitoba  liond  i.s.siies  on  tlie  market. 

I  Mr.  Bracken,  who  is  al.so  Provincial 
I  Treasurer,  will  determine  the  mosit 
;  suitable  time  for  i.ssning  the  deben- 
51  -  ,,-4  !  lures  in  order  to  get  the  best  possIWe 

iri.’oosioo  ;  terms.  1 

- —  I  'pjip  I'remicr  will  spend  some  time  ! 

$  B..40  ,  (4,  ^lontreal.  Toronto,  .ail'd  -New  5'ork.  i 


share  of  preferred  for  three  years 
thereafter. 


• — If  A  child  comes  of  -age  during  the  .\caf  under  taxation  the  exemption  "here  the  advice  of  fiu.ancial  houses 


f  WARNER  &  COMPANY 

120  St.  James  Street,  Montreal 
OTTAWA:  202-3  HOPE  CHAMBERS 

Send  for  particulars  of  11  ^ery  attractive  new  issue 
M.tIN  ill  a  basic  Canadian  industry  7%  ('uiiiiilativc  pre- 
3635  ferred  stock  carrying  a  I, onus  of  .50%  coininoii 
stock.  I’rice  par. 


l.t  still  silowed. 


will  be  obtainoyl. 


THE  FINANCIAL  TIMES,  MONTREAL.  APRIL  27,  1928.^ 


LAKE  OF  WOODS 
TO  CONTROL  NEW 
BAKE^  MERGER 

Jnter  Chy  Baking  Company 
Formed  With  Strong 
Units 

PRIVATE  BOND  ISSUE.  | 

Milling  Company  to  Own  $1,’ 
000,000  of  Issued  Capital  of 
$1,750,000  —  Lake  of  the 
Woods  Dividend  Earned 


I  for  how  high  the  stnndard  may  have 
been  formerly. 

"T.iike  of  the  Woods  stilling  Com- 1 
party.  Limited,  have  always  been  for¬ 
tunate  in  this  respect  and  the  pres- | 
rnt  development  will  further  lend  to' 
consolidate  this  condition.  ! 

EARnIn^  GROWTH  ! 
HOWE  LUMBER  CO. 


Profits  Have  Increased  About 
700  Per  Cent,  in  Five 
Years 


STOCK  OFFERING 
IMPLEMENT  CO. 
WELL  RECEIVED 

Rapid  Over-subscription  of  Wat- 1 
erloo  Manufacturing  Class 
“A”  Stock 

HIGH  EARNING  POWER  i 


(younger  financial  men.  I 

I  A  move  totwards  the  development  i 
I  of  further  Interest  by  .Americans  In  I 
;  the  sectirlty  markets  of  Canada  is  * 
eonsidered  distinetly  consfructive  j 
'  and  l.s  well  regarded  in  more  impor-  | 

!  tant  financial  circles.  i 

ioiLMSf^BUTORS 
TO  FINANCE  SOON 


• rer  in  nve  Torento  Darrnu  The  KInaarlal  Time*  ! 

Years  Toronto.  —  Tho  issue  of  60,000 

-  .'ihare.s  Class  "A  "  common  slock  of 

riic  keen  competition  existing  in  i  the  Waterloo  ,\l,inufarturlng  Co.,, 


Early  Offering  Preferred  Stock 
J.  L.  Thayer  & 

Son 


BETTER  RESULTS 
1927  OPERATIONS 
N.  ONTARIO  POWER 

Earnings  and  Profits  Both  Show . 
Moderate  Gain  Over 
1926 

EXPAl^IN^  FIELD. 


Toinnto. — An  infcrestiiif 


i  \  moderate  improvement,  both  ini 
i  gross  earnings  and  net  profits.  Is  re-  ' 
jvealed  In  the  annual  report  of  the; 
new  of-  I  Northern  Ontario  Light  &  Power  ! 


the  lumber  industry  during  recent  Limited,  .sponsored  by  Bankers  Bond  fering  will  shortly  in'  made  b.v  j  (. ompanj ,  Linilt.’d.  Gross  for  the ; 
years  has  made  profits  in  this  Inisi-  Compauj'.  has  been  heavily  over-  lAd..  of  lor';nto,  of.  >ear  shows  a  gain  of  oier  .'foLdbO  to  j 


.Announcement  of  the  formation  of  ncs-s  difficult  of  achicveiiicnts :  thii.s  subscribed.  Total 
.a  new  bakery  or.ganiz.ition  to  be  con-  the  public  offering  of  securities  cf  j  consists  of  lOO.OOit  .sh.' 

t  ni-,.  nf  tSi.  Wmri.;  MiiHiiE-  ''  Company  which  has  shown  steady'  stock  fno  par  value) 


Total  capitalization  ' no  pne  value  first  preference  $1,281,432;  net  earnings,  by  reason  of 
i.OOit  .shares  Class  "A"  »haro.s  of  Tha.ver.  Limited,  dl.stribu-  i  substantially  higher  operating  cx- 


trollcd  by  Lal:c  of  the  Woods  .Alillin.g 
Compan.v,  I.inii'ed.  and  representing 


and  27,500  ■  lors  of  pctroloum  pi-oducts 


penses  arc  down  at  $815,119  from  | 


expansion  111  botli  sales  and  earnings  shares  of  Class  "B"  stock  (no  pari 
during  the  past  5  years  constitutes  '  value ) .  of  which  27.5bO  shares  will  | 


J.  L.  Thayer  &  Son.  Ltd.,  ha  ve  for  $909,333,  but  lower  Interest  charges  i 


votes  per  share  western  (Ontario  and  the  present  fi- 1  income  accoui 

Holders  of  the  Cla.ss  "A”  shares !  naneing  is  for  the  purpose  of  fur-  years  follows: 
are  ouTitlerl  to  rumiilative  dividcndi^J  expansion  and  tho  pureha*se.  of  | 
of  $1.00  per  share  pc^r  annum,  pay-  ousinrsises.  I  Gross  earn  1.2S 

able  before  anv  dividends  on  class  f  merging  of  the  mrioiis  Inter-  Op.  cx.,  otr.  ti; 
■•B  ' shares.  After  payment  of  .such  "1''  the  new  eompa.ny  |  — ■ 

Class  “A"  dividends  the  eompany  /Tf'^-'*''’.  Ltd.,  an  e.xteusive  cha.iii  of  intprr.«t  l’S 
mav  ray  to  luikiers  of  class  ‘“forage  stations  stretch-  Depr.>eia. 

shaVes  a  uon-eumulative  dividend  not  I  fom  '''indsor  to  roronto.  or.  in 
exceeding  $1.09  per  share  in  any  |  other  words,  t.hroii^gh  the  heart  of 
ven,-  -Vuther  class  "A-  nnv  el.n.ss  :onc  cf  the  most  densely  populated 


income  account  for  the  past  thre. 


Compan.v,  t.iniited,  and  representing  5' years  constitutes  '  value ) .  of  which  27.590  shares  will  |  «'Oforal  years  conducte<l  a  highly  and  depreciation  ^aUowanccs  leave  | 

n  merger  of  leading  bakery  com-  .an  intcrc.<ing  development.  The  1  be  issued.  The  "A  '  slock  has  one  ; ‘otooessfnl  wholesale  and  retail  gas-  net  profits  up  at  $o27.667  from  $32.5.- 1 

panles  with  established  connection  in  How  e  Lumber  Company,  Limited,  vote  per  share  while  tlie  "B”  h.as  four  ,  oline  distributing  business  in  south- j  Oob.  t  omparison  of  the  company  s  ; 

Montreal.  Toronto,  Ottawa,  and  Ham-  "  iili  headquarters  a'nd  principal  votes  per  share.  western  (Ontario  and  the  present  fi-  income  account  for  the  past  thre.  ( 

ilton.  is  made  in  a  letter  to  share-  plant  in  Three  Bivers,  and  a.  branch  Holders  of  the  (  lass  "A”  shares ,  f*'*’  purpose  of  fur*  >Pars  follows.  _  I 

liolders  of  tho  milling  company  sent  m  .'-^haw  inigan  Hall.';,  will,  it  is  nn-  arc  entitled  to  cumulative  dividends,  I  furr  expansion  and  the  purchase  -of  ,  ■-*  -  ■ | 

oat  by  director.';.  If  is  slated  in  the  an-  derstoivl.  shortly  offer  throngli  a  of  $1.99  per  share  per  annum,  pay-  uusi^sses.  Gro.-s  earn  1.281,4.52  l,2.5o.O(?.-.  i.tte'.fi.vT  | 

nouncement  that  there  will  be  a  Hm-  Montreal  .•-yndicale  an  issue  of  able  before  any  dividends  on  class  f  ‘'^1  morgiDg  of  the  various  inter-  Op.  cx.,  otr. _ 3  40. 1. 3 2  ' 

ited  amount  of  stock  in  the  new  preferred  sterk  carrying  a  Inmiis  nf  ‘  "B  ’ shares.  After  payment  of  .such  !  NVt  earn.  sfs.i  To  '  00!t,.i:i5  84172281 

company  which  will  operate  under  |  common  stock,  proceeds  from  which  Class  “A"  dividends  the  company  an  extensive  <  n.i.m  j  interr.«t  287.1.52  .■;.'vn.;77  .301.777] 

the  name  of  the  Inter-City  Baking  j  w  ill  bo  used  for  expansion  in  the  may  pay  to  liolders  of  class  “B” '  stations  stretch-  Depreoia.  200,000  234,000  :no.noo 


the  name  of  the  Inter-C  ity  Baking  1  w  ill  bo  used  for  expansion  in  the  may  pay  to  lioloers  ot  class  B  "  .  .^1 

Company,  Limited,  available  for  pub- ]  field  of  operations  of  the  Comipany,  shares  a  uon-cuuiulativc  dividend  not  j 

lie  subscription,  and  it  is  indicated  w  hich,  up  to  date,  have  proven  cmi-  exceeding  $1.09  per  share  in  any  |  ''^cds.  t.hroii^gli  the  ncai  ^  ot 

the  Igikc  o"  the  M  oods  shareholders  uontly  successful.  year.  Neither  class  "A-  nor  class ;  -cf  the  m^t  densely  Populated 

will  be  given  first  call  on  this  stock.  Net  profits  of  llio  company  have  "B"  stock  is  callable,  and  on  any  | province  of  On  .a 
The  letter  which  has  been  sent  out  shown  a  healthy  increase  in  every  sale,  dissolution  or  distribution  of]’'*'’' 

to  shareholders  reads  as  follows  year  .since  its  inception,  having  the  company  or  it.s  asset.s,  all  shares  ,  TTT  «««. 

■'In  order  that  the  shareholders  of  Ki'.  'vn  [tom  $4,162  as  at  March  I’.l.  rank  equally  as  to  assets  after  pay- i  ni|pppF  jIPpMry  pfip 

Lake  of  tho  Woods  Milling  Company.  1924  to  $31,112  as  at  March  lo.  1926,  ment  of  any  arrears  of  class  ‘‘A"  cu-  /lUlillvl  1 

Limited,  may  be  kept  posted  in  rc-  an  increase  of  alnio.<t  fiio  per  cent  mulativc  dividends  out  of  earnings.  RRAHINr  RRFWFRIFS 

sped  of  constructive  developments  H  1?  a  notable  fact -in  this  connec-  Growth  in  Business.  DR/il/lllU  D1\L TT  LUlCtJ , 

affecting  their  company,  the  board  of  t’-on  that,  despite  the  generally  dif-  '  .  -  1 

directors  wish  to  advise  sharehold-  ficult  conditions  which  have  prevail-  The  company  has  been  incorporat- !  Offawn,  Brewery  and  Pilsener  Beer 


rcholders  of  Kw  wn  from  $4,162  as  at  March  :;i.  rank  equally  as  to  assets  after  P^V- i  HUFRFr  AIiFNFY  FOR  ""j ‘n  ’"’"'‘r . .  BatlYrktin  a  i\yn  rkt  ami 

ig  Conipanv,  1924  to  $31,112  as  at  March  lo.  )92’6,  ment  of  anv  arrears  of  class ‘‘A"  cu-  xUCiDIiv  /lUbllvl  lUIV  Growing  Dcinund,  Hfll  I||lU|^  A  ||  C  pi  AM 

osted  in  rc-  an  increase  of  alino.d  700  per  cent  mulativc  dividends  out  of  earnings.  RDARIMr  DDFWFDIFC  '  ommenting  on  the  past  years  rc-  ITlUIltllLinl/  J  1  L/lll 

evelopmenls  H  is  a  notable  fact -in  this  connec-  ■.  „  -  DRAllimj  DlVC IT CIXILJ  i  suits,  A.  .1.  Nesbitt,  president  of  the  OTA/'I/’  lOriir 

the  board  of  t,;on  that,  despite  the  generally  dif-  Growm  m  uuMUCS..  -  ,  company,  says,  in  part:  MLW  V|f|f|(  |VV|||4 

'  sharehold-  ficult  conditions  vvhich  have  prevail-  The  company  has  been  incorporat- !  Off^wn  Brewery  and  Pilsener  Beer  "The  expansion  of  the  territory  Ivlj  if  L/l\/vIa  lUUUlj 

id  additions  od  in  the  industry  in  recent  years,  ed  to  acquire  .and  carry  on  the  busi- !  In  TMstrihiit.ing  Agreement,  served  has  necessitated  the  addition  _ _ 

learnings  have  increased  to  a  .greater;  ness  of  manufaeturing  and  selling-  ril.sener  Beer,  Limited,  have  been  of  considerable  equipment.  provide  For  Projected  Ex- 

n;;  in  meth- ‘degree  than  sales,  which  have  grown  threshing  machines  heretofore  car- (  agents  for  Bradings  Brew-  demand  for  electrical  mer-  nan.Jftri  fo  Oi-wm: 

ind  the  im-  from  $319,519  us  at  the  end  of  H,.'  ried  on  by  a  company  of  the  s.ime  priV^;,  Limited,  of  Ottawa,  for  the  chandlse  Is  growing  consistenHy  and  pansion  to  Ltretam- 

as  steadily  1921  fi.-ra!  period  to  $1.l9S.67u  ,'i,<  ,ii  name  and  established  by  the  prede- 1  province  of  Quehee  south  of  La- •  •'*  '  °’^'9lt.  zation 

tinn  in  the  Ma.reh  J",  1926.  cessors  of  ibis  company  over  75irhote.  Pilsener  Beer.  Limited,  will  ^oglehart  and  Haileybury.  new  - 

rincrly  the  The  company  has  a  well  cstahiLli-  years  ago.  The  business  has  grown  j  receive  Bradings  Ale  in  barrels  and  , '’"lldlng  for  office  and  store  was  Tor  nt.o. —  Muirhead's  < 'afcleria.''. 

own  bread,  cd  market  for  its  product.-;,  the  build-  with  the  agricultural  expansion  in  -  bottle  if  in  Montreal,  thereby  saving  erected  at  Kirkland  Lake  and  a  new  reported  to  have  m  conteni- 
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ers  of  certain  changes  and  additions  ed  in  the  industry  in  recent  years,  ed  to  acquire  .and  carry  on  the  busi- 
to  their  organization.  learnings  have  increased  to  a  .greater;  ness  of  manufacturing  and  selling 


The  company  has  been  incorporat- '  Oftflwn  Brewery  and  Pilsener  Beer 


In  TMsfrihiiflng  Agreement. 


TetsI 

Pref,  Divy. 
Com.  lUv. 


Carr.  Tor'd  7.83.7.97  .VSn.lSK  ,-.79.386 

Growing  Deinund. 

•  ommenting  on  the  past  year’s  re¬ 
sults,  A.  .1.  Nesbitt,  president  of  the 
company,  says.  In  part: 

"The  expansion  of  the  territory 
served  has  necessitated  the  addition 


earnings  have  increased  to  a  greater  j  ness  of  manufacturing  and  selling-  pjisencr  Beer,  LirottcrJ,  liavc  been  j  equipment 


'The  changed  condition;;  in  meth- (degree  than  sales,  which  have  crown  threshing  machines  heretofore  car- 1  3pp^,jnfp^  agents  for  Bradings  Brew-  .  demand  for  electrical  mer- 

ods  of  transportation  and  the  im-  from  $319,519  as  at  the  end  of  iln-  ried  on  by  a  roinpany  of  the  s.inie  ppjpj.  Limited,  of  Ottawa,  for  fi,c  |  chandlse  Is  growing  consIstcnUy  and 
provement  of  roads  has  steadily  1921  fi.-ra!  period  to  $1.l9S,67ii  a,-;  at  name  and  established  by  the  prede- .  Province  of  Quehee  south  of  La-  -  branch  stores  were  opened  .it  •  ohalf. 
brought  about  a  revolution  in  the  Ma.reh  J",  1926.  cessors  of  ibis  company  over  75 1  chute.  Pilsener  Beer.  Limited,  w  ill  aud  Haileybury.  A  new 

production  of  broad:  formerly  the  The  company  has  a  well  cstahiLli-  years  ago.  The  business  has  grown  j  receive  Bradings  Ale  in  barrels  and  ,  'Y*  , 


pw-  "The  demand  for  electrical  nicr- 
chandlse  is  growing  consistently  and| 
,  branch  stores  were  opened  at  •‘'ohalf.  j 


wliilst  to-day  this  task  is  done  for  'eg  up  of  which  has  been  aided  Canad.i,  and  the  further  development  eonsiderable 
her  by  big  baking  companies  ;;itu.'ited  mnferially  by  pcrsi.'-tcnt,  adv eri.-ing :  of  tho  farming  industry  should  mean  bottles,  cte. 
in  the  tirban  centres.  This  change  the  effect,  of  thi-;  advertising  lia.s  increased  prosperity  for  the  com-!  It  is  staff 
has  made  it  possible  for  baking  com-  been  cumulative  and  sh-uld  he  r.--  pany.  ,  far  exceed  r 

panies  to  become  of  sufficient  size  fleeted  more  and  more  in  future  After  giving  effeef  to  the  newiSidered  that 
to  warrant  a  combination  of  them  to  earnings.  eapitalizat.ion,  net  fixed  and  current;  both  Bradin 

be  a  profitable  development  for  a  -  — - - asset.-;,  exclusive  of  goodwill  and, '"'HI  benefit. 


Canada,  and  the  further  development 'considerable  in  freight  Vh.ir.ges.  head  office  and  store  building  was  ,3,!  ■  I  p„.  proecss  of  (on 

of  the  farming  indtisiry  should  mean  .  bottles,  cte.  oreefed  at  New  T.iskeard  during  the  pii^'-ion  .in  issue  01  new  .,to.  K  to  pro  ,  ^ 

inercased  prosperity  for  the  com-!  It  is  stated  that  orders  t.a.ken  so  1  year.  vide  the  neee.s.sary  financing  ot  joii  ure  now  on 

P3j,v  ,far  exceed  expectations.  It  Is  con- 1  "The  area  served  has  coutinu.d  to  progranimc  of  expansion  that  the 

After  givin'-  effeet  to  the  newiSidered  that  by  this  arrangement  en.joy  excellent  business  conditions  management  de.signs  to  make  in  the  Earnings  of  1 
eapitalization  net  fixed  and  current;  both  Bradings  and  Pilsener  Beer  during  the  past  year  and  this  has  near  future.  ^  ly  arc  reported 

asset-;  cxclu'dvc  of  goodwill  and  ,"'111  benefit.  .reacted  favorably  on  the  company's  I'hc  c..imp.any  at  the  moment  has  i  isfadory  sc.tIc. 


Ties  of  distinction  that  have  no 
duplicates  you  wear  them 
with  the  knowledge  that  patterns 
arc  inimitable  and  quality  pre¬ 
dominate.  A  Gibb  Tic  lends  n 
finishing  touch  to  your  attire. 


GIBB  &  CO. 

LIMITED 

1 48  ST.  JAMES  ST. 

Vi’.sitov.s  to  Ton'll  (Jovduillv  Un  ited 


The  development  ot  min-  three  |■e;;taurant.s  in  operation  rapa- 


I  a  .'-itling:  twenty-five  .vears  ago  the 
I  first  |■e;;l.-lurallt  gave  aceomniodation 
'  lo  only  twenty-eight  people.  Only 
recently  it  wa.s  announced  that  a 
new-  restaurant  would  he  started  in 
•  he  Bay  .street  nrca  .south  of  King 
I  street,  hut  now.  it  is  learned,  much 
I  more  ambitious  plans  are  in  view. 

Tlie  company  has  no  funded  debt. 
Its  (-apilalization  oonsi.sUs  of  loo.aiin 
shares  of  common  stock,  having  no 
par  value,  of  which  IS.078  arc  oul- 
t  landing,  aud  5an,nno  preference 
shares,  posse.ssig  a  parity  of  $19.90 
earh.  Of  these  latter  $.38.5,910  orig- 
inall.v  were  issue.),  hut.  owing  to  a 
proecss  of  (onversion  into  eommon 
that  liar-  been  under  way.  ciily$25I,- 
]9o  are  now  oiPst.ending. 

Earnings  of  the  company  prc.';ent- 
iy  arc  reported  to  I'C  on  .1  very  sal- 


tompany  the  size  of  the  Lake  of  the 
Moods  Milling  I'ompany.  Tamited.  to 
undertake. 

.57  I’cr  (  cut.  InlerosL 

"Realizing  the  changing  conditions. 
.'Our  directors  decided  to  enter  this 
f'eld  dtiring  1927.  and  caused  the  in¬ 
corporation  of  Inter  '  ity  Baking 
•  ompany.  Limticd.  Since  that  tim-' 
negotiations  have  been  earried  on 
restilting  in  the  acquisition  of  im¬ 
portant  baking  companies  located  in  ; 


PLANT  EXPANSION 
OTTAWA  BREWERY 

Brading  Company  Completes 
Additions  to  Ice-making  and 
Storage  Facilities. 

A  I’anadian  hrewerv  which  i.-  an 


patent.s  and  after  depreeiation  will  , 
h'  in  cxces.s  of  $17.00  per  share  on  I 
bot.h  classes  of  stork.  | 

Net  earnings  .a.fter  depreciation  | 
have  shown  an  annual  average  for  1 
the  ten-year  period  ending  October  | 
31st,  1927.  of  $111,900.  for  the  three-  ■ 
.vear  period  ending  th.;  same,  date 
.8133.000.  and  for  the  last  fiscal  year] 
have  amounted  to  $218,000.  I 

Subscriptions  for  the  stock  vver*:- 
reccived  at  $17.00  prr  share.  It  is 
the  intention  of  the  company  to 


Montreal,  roronto.  Ottawa  and  Ham-  interesting  exhibit  of  modern  effi-  ‘otentinn  01  me  (ompan. 

ilton  The  companies  acquired  in-  cicncy  in  both  de.-^isrn  and  equipment  'Tiake  apiilir.ifion  to  list^class  A 

elude  Standard  Bread  I'ompany.  Llm-  has  .lust  been  completed  in  the  .-ity .  ^hare.s  on  the  Toronto  .Stock  Ex¬ 

ited.  .ind  .Shouldis  Broad  Company,  of  Ottawa.  It  is  an  exi.ension  the  •'iiang-'. 

T.imited.  of  Ottawa;  Browns’  Bread, ;  rrcviou.s  plant  of  The  Brading  Brew  - 

l.iinited.  of  Toronto  and  Hamilton,  ertrs.  Limited,  and  combines  all  the  I^ri  I  V  DTTDC  ITIir'C 
Standard  Bread  1  Montreal  1.  Limited,  most  np-to-datc  idea.s  in  brewery  I  I  KIJKI*  JIJ||^|C 

and  A  .S-  L.  Strachan.  Limited,  of  ■  construction. 

Mont.rca.1.  '  .  T'he  building  itself  ha.-,  been  dr-  TI  ACCC  TAAITDArT 

•■The  general  aetivitios  of  the  hak-  ‘“iBaed  so  that  the  nio.-;t,  sanitary  1  l\Al/ 1 

ing  i-ompanv  will  he  under  the  able  conditions  ean  be  easily  maintained. 

mnnagenicut  of  I’.  .«•  Meighen.  of  Jhe  walls  are  lined  win,  pre.ssed  -  , 

.Montreal,  as  pi  csidcnt.  and  (,.  •  '.  oork  and  tlu- rnUn^s  have  a  la.vci' of  Stock  Interest  and  RoyaItie.s 

Morrison,  of  Ottinvu.  u  ho  has  ‘]rop.  in,'  From  Sales  of  New 


inc  rompanv  win  nc  nnoer  aoiv  'u**  i**  iii.ui.i.nufj. 

inanagrcnicut  of  1'.  .«■  Meighon.  of  Ava  Is  an'  linrrl  wnh  prc.sscl 
.Montreal,  as  picsidcnt.  and  (,.  ■'..T;'’''''  V’*-'  ce>Ui,gs  have  a  la.vci'of 


Morrison,  of  Ottawa,  who  has  hom  '  ''co’l'  one  font  deep,  in]  From  Salc.s  of  New 

appointed  viee.,„-e..ident  and  general, .'Ummerj  Company 

manager  of  the  new  eompan.v.  i!mrr  if  7’^'' 

^  •  Tb'’  new-  eompany  has,an^auth^^^  be.eu  i^taned  7o‘ as7o  Announeemeut  is  made  of  the 

i"  ■  •  1  ’  Ilf  ''cep  .-1  eurrent  of  fresh  air  con-  consummation  of  neaotiatoins  be- 

which  $l..  -.u.oof,  is  being  issued.  Of  twom  the  Kelly  Dry  Pure  .Juirc  •"or- 

Ihr  (.omP'j*i>  j  iliiTfirrr  Stornirr  fapacltT.  pornUon  nnd  tho  National  Irr  Com- 

will  hold  ..  1 .' 0". ",  tlie  halanei  >e- ,  refrigeration  equipment  has  pany  of  f'..-ilifornia.  w-herehy  the  lat- 

ing  largely  used  in  the  acquisi  ion  o.  added  3.000  fret  (,f  frerzing  coils  and  ter  will  form  a  subsidiary  company 

ih-  new-  companies.  In  this  con-  has  incrc.ised  the  planf.s  ico-mak-  with  the  n.utie  of  Matzka  ProducLs 
oertion  It  is  interesting  tyiote  that  ,„j;  mpgrity  to  j:o,ooo  „ouiKi,-  fm,- -  Corporation  of  Delaware,  and  in con- 

Ihe  loirchase  price  of  the  variou.-;  day;  storage  tanks  of  Brifi.-;h  •  ol-  Mderation  ef  the  granting  of  a  It- 


Company 

Announeemeut  is  made  of  the  I 
ronsummation  of  neaetjgtoins  be-  ' 
tween  the  Kelly  Dry  Pure  .Juirc  •"or- 1 
porat.ion  and  the  National  Ire  Com-  , 
pany  of  f'..-ilifornia.  w-herehy  the  lat- 


Ihe  idirchase  price  of  the  variou.-;  day;  storage  tanks  of  Brifi.-;h  I'ol- 
(  ompanics  was  paid  largely  in  stoek.  ■  umbia  fir.  e.-ieh  11  fret  high  and  1117, 


.\  sinall  amount  of  stock  is  availahk 


I't  in  diameter. 


for  subscription,  hut  no  public  offt  r--  storage  facilitie.s  to  proMdo  for  t'oo,. 
iiig  is  likely  a:-,  the  management  will  000  gallons  .  f  ale.  or  o\er  two  and 
pnihahly  rreeive  more  request-  for  a  half  million  pint,-;,  at  one  time, 
same  than  ean  he  filled.  If  any  of  One  of  the  mo:-;T  intere.-ting  new- 
the  shareholdei-.s  of  Lake  of  the  pieces  of  maelnnery  i.s  an  atitomatic 
M  oods  .xiilling  •  ompany.  Limited,  are  bottle  labelling  mai  hiiu.  with  a  ea- 


and  11  U  -  cen,-e  for  the  use  ot  the  Matzka  pro- 
incerased  cos.-;,  the  Kell.v  l»r.i'  Pure  .luiccf'or- 


interested  in  thi.s  stock  will  they  of  120  boftle.s  per  uiinui 


please  eoinmunicate  xvith  the  seerc- 
tary  of  Lake  of  the  M'nod:-;  Milluyg 
I'omp.iny,  Limited.  Montreal. 

Milling  Operalions  (.ood. 

The  linking  eompany  will  also  have 
.-  funded  debt  of  .51.6011000  r,  pe,- 
tent,  bond.;  whieh  have  been  :old 
privately  to  provide  necessary  fin¬ 
ancing  and  arc  not  lilc-ly  to  Im  of- 
lercd  to  the  public  at  the  present 
lime. 

"Ill  connection  with  your  owit; 
( ompany.  it  will  inteic.-t  you  to  know 
that  hiisincs:;  i.--  satisfactor.\  an-1 
dividends  more  than  c.iriied. 


=  1.11  iiiiie.s  lo  proMde  tor  .'00.- '  poration  will  re.-eive  -jon  share.s  of 

"7,7'  '  "7''’  ond  .  preferred  .stock  and  20,00o  share.s  of 

i»7r]  *^1'  pnit,-,  ;it  one  time.  'common  stock  in  thi.s  new  compan.v. 

,  :  _  •'  nio.'T  intere.--ting  new-  National  Ice  Company  of  •'all- | 

boule  -heli  ''."y”"'''"'  fornia.  also  agree  to  pay  int,a  the 

n-ieifv  I'.f  1  '0  hf.tti'77'”/’  "  ■' !  ''  '  '‘'  treasury  of  tho  new  company  flic 
5*7.000  daily*  .--um  of  .$100,0(10  for  working  c.apifal. 

_ 1 _  -Two  Matzka  machine.-  have  already  I 

/l/\iTrrY»TWTn  b't'O  ordered  for  use  by  (his  new' 

CONTINUED  GAIN  Matzka  Produe,.s  .iorporatlou  ! 

Twrvmnw  n  a  of  Delaw, -Ii'i  will  start  off  with  j 

nllTFl  FAPWIWr^  ''“'’-“'ootial  marketing  advaniages  ; 
llvfluJLl  LifllllllilUu  I  thr  o-h  it.-  dilfcet  eonnei  tioit  with 

_  ,  tlie  .\ational  Ice  of  •  aliforniti.  whieh 

Anricipate  Increase  in  King  Ed-'''"''':  '''  ''“i'" oj  $12.ooo.ooo.  | 

ward  Dividend  to  $2  a  bou.-;es  and  475  delivery  vans  for  they 

Share  distrilmfion  of  ice-cream.  - 

-  '  I  Tile  Kei;-.  Dry  Pure  .Tuice  Corpor-  | 

.Net  e,-irnings  of  ihe  King  [Mward  ^  otion  ivill,  in  addiioin.  rcecivo  a  ro;! - 
Hotel  for  the  fir.'-t  three  montli-  ofc'li.'  ”1'  -5  |“■r  eeur.  of  the  wholesale' 


that  hiisines:;  i.--  satisfaetor.\  an-j  .\et  e,-irnings  of  ihe  King  L'l’.vard  '  o'ion  ivill,  in  addiioin.  rcecivo  a  ro;! - 
dividends  more  than  carnerl.  Hotel  for  the  fii-.>.t  fh|-re  months  ofc'H.'  e>f  .5  p'-r  eeur.  of  the  wholesale 

.\  very  gratifying  faet  to  >'our  di-  tin-  l•|]^-ent  .cear  ar  -  s.iid  to  have  ■“•'’Hing  price  .-f  -ill  gnod.s  pro-lueed 

rectors  is  the  desire  .  spressed  by  run  at  a  rate  slightly  in  exer-.-,';  of  *  •  his  royally  will  comnieiicc  from  the 

employees  to  participate  in  tlie  ro  - 1  .17  (  oo.,  rtii.-  l  ompare.,  with  .7,52,. '  beginning  ol  'he  third  iiiontJi  of  r>p- 
uuisition  of  the  in-w-  stork  of  the  I  000  fo,-  the  .-am.-  perjo.]  l.-mt  .\i,-ai-  '‘rtition  hy  the  tu  w  ceimpani.  whils 
company.  1  hi.s  e-videnee  of  eonfi-  it  is  undcr.-tood  th.it  the  item  ofi"ihiim>im  aiiuual  i.iiymcut.s  have 
dence  in  the  futiii'c  by.  the  rank  au'l  depieci.-iijon  thi.^  ye.-ir  ii.-is  heen  doii-  h'^-eti  fiveri  a.,  follo-.c.-.  2nd  year.  S.37.- 

fiie.  who  ar  .  iierhap.;.  in  Hie  heft  l.led  and  an  ad'litioiml  $25.oOii  i,..,  ^ '  5"0;  ::rd  ye, ,r,  $37.500 ;  Bli  year.  $.56.. 

popition  to  pidge  tlie  eompany's  pos-  ti.w-p  w  nii.  n  off  these-  e.jnijnj.,,  o,,  |2-5'i;  ,5tli  and  ail  subi  rquenl  yc-ar.a, 
-itulitics.  was  met  h.v  tlie  directors  ,  thi.-  tiasi.'.  the  eoiiip;n-i;.oii  'vith  last  ! '^"-’-"hO. 


arranging  for  a  hloek  of  stoe-k  to-, rear  she>u-]d  he  .899, oon 
he  set  aside  for  them  at  $59  pe-,-  Thi.s  stoek.  whieh  i.; 


i'll  .7.52.-  beginning  of  'he  third  month  of  op- 
t  c-ai-  '<  rtition  hy  the  new  eeimpanv.  while 
item  of  i  "‘•"•“I'lm  tinuual  i>:iynicut..s  have; 
ecu  doll-  be-e-u  fiveri  a.,  follo'.c;-.  2nd  \ ear.  S.37.- I 
"Oil  hti;'  ■•''H  v'tir.  $37,500;  (t],  year.  $.56..  | 

Ing.-i  01,12-5";  ,5Mi  tind  ail  subt  cquenl  yc-ar.a, 
vitlV  la;'t!-?2.'-."00.  , 

After  the-  fir.-'t  yea;-  of  opr-rtitions  ] 
na  7  1.5,1  i  b.'ilf  of  the  eorniiauv’:-  net  proflis  I 


.VEIT  /SSL'S 

$1,500,000 

Tip  Top  Tailors,  Limited 

7%  Cumulative  Sinking  Fund  Redeemable 
Convertible  Preferred  Shares 

f6100  Pap  Value) 

T/tp  Preferred  Shares  art  preferred  to  the  extent  cf  $110  and  accrued  dividend^  nr  fn  arsetx  and  are  entitled 
to  preferential  cumulative  rash  dividends  at  the  rate  of  per  annum,  pavablc  quarterly  on  the  first  of 
July,  October,  January  and  April  in  each  year  at  par  at  any  branch  of  ihe  Company's  hankers.  The  Can¬ 
adian  Bank  of  Commerce,  tn  Canada  ( Yukon  Territory  excepted).  The  first  dividend  will  accrue  from 
April  1st,  IQ28,  The  Preferred  Shares  are  callable  in  whole  or  in  part  on  any  dividend  date  at 
the  option  of  the  Company  on  sixty  days'  prior  notice  at  frro  per  share  and  accrued  dividend. 
Convertible  at  the  holder's  option  up  to  May  ist,  igjj,  info  two  shares  of  common  stock  for 

each  preferred  share. 

Transfer  Agent: — National  Trust  Company,  Limited. 

Registrar: — The  Canada  Permanent  Trust  Company. 

CAPITALIZATION  ‘ 

l^n  Cumulative  Sinking  Fund  Redeemable  ConvTrtible  Preferred  Authorized  To  be  Outstanding 

Shares  I  Par  Value  $100'^ . $1,500,000  $1.. 500,000 

C'ommon  Stock  (-without  nominal  or  par  value) .  '"1.50,000  .Shares  !  20,000  Shares 

"^•ufficient  common  shares  have  been  set  aside,  to  provide  for  the  ronx-ersion  of  the  preferred  stork. 

From  a  Irtter  addressed  to  us  by  Mr.  D.  Diinkelman,  President  of  the  Company,  and  from  other  infnrm.irion  which 
we  have  obtained,  we  summarize  as  follows; — ■ 

,  BUSINESS  AND  MANAGEMENT:  Tip  Top  Tailor*.  T.imited.  has  been  organized  in  1038  under  the  laws  of  the 
ilominion  of  Canada  to  acquire  the  business,  undertaking,  assets  and  goodwill  of  The  Berger  Tailoring  •  ompany.  Limited, 
which  C  ompany  w-as  ineorporated  in  1910  by  Mr.  D.  Diinkelman  to  engage  in  the  manurartiire  and  distribution  of  men  s 
I  lorhing.  This  Company  does  the  largest  made-to-measure  clothing  business  in  C.anada.  its  product  being  distributed 
through  its  own  stores  now  .14  in  number,  as  well  as  through  agencies  all  over  Canada.  The  business  was  started  18  years 
ago  w-ith  a  capital  of  $1,500.  and  during  these  years  assets  exceeding  $2,000,000  have  been  biiih  up  mainlv  through  reinvest¬ 
ment  01  surplus  earnings.  The  C ompany  has  one  of  the  ,-nost  efficient  and  up-to-date  plants  on  the  continent. 

The  presexT  management,  which  has  been  largely  responsible  for  the  sureess  of  the  business,  will  remain  with  the 

•  ompany.  The  growth  of  the__business  is  apparent  froi-p  the  fait  that  sales  were  $2. ,'30, 280  40  i,,  1025;  .8.1.010,063  79  in 
1036,  and  $.1,420,545.80  in  1927.  \  further  exr>ansion  in  sales  is  taking  place  in  1928,  the  sales  for  the  first  three  months 
being  well  in  excess  of  those  for  the  corresponding  period  of  1927, 

ASSETS:^  The  fixed  assets  being  acquired  by  the  •"ompany.  including  land,  buildings  and  equipment,  have  been 
re.-ently  aMraised  by  the  Sterling  .4ppraisal  ("ompany.  I-imired.  and  are  earned  on  t  he  •  aimpanv’s  books,  after  depiiy-iation, 
nt  $928,686.68,  Net  tangible  assets  available  for  the  preferred  shares,  as  certified  bv  Messrs  I’riee,  Waterhouse  A  (  o., 

•  hartered  Accountants,  amounted  to  $2.209.14.1.10.  (airrent  assets  arc  certified  at  $1,426,599.78,  .is  .against  current 
liabilities  of  $151,4(19.5,1,  making  a  working  capital  ratio  of  over  9  to  1 . 

EARNINGS:  The  net  earnings  of  the  Companv  .  after  pros  iding  for  adequate  depreeiation  and  federal  iiT  ome  taxes 
at  present  rates,  as  certified  to  l.y  Messrs.  Prie»,  Waterhouse  A  Co.,  for  the  last  three  \enrs  were  as  follows:  ~ 

For  the -.--ar  ended  Deeember  Hsf.  1925  .  .S11S.74S  .'o 

For  the  i-ear  ended  Deeember  list,  1926  . '27  4.103.98 

For  the  x-ear  ended  December  list,  1927.  .  . .  447,001.44 

The  net  earnings  for  the  xear  ended  D'rember  lls*  1927.  amounted  therefore,  lo  oxer  four  n'mes  the  total  annual 
rlix-idend  requirements  on  the  preferred  shares.  The  balance  of  the  earnings  .ix-adable  for  rjividends  on  the  eommon  stock 
a  mounted  to  $2.8.5  per  share  on  t  he  1  20.000  shares  of  r  onimon  stork  to  be  now  out  standing.  Earnings  for  the  c  urrent  yr.ir, 
in  the  opinion  of  the  nianagsm*nt.  should  show  a  siib»tantial  growth  oxer  those  for  last  x-rar. 


-.Imre  on  advantageous  tenn.s  of  !«a.a-  quarterly  basi.s.  j.s  ;i  pp.i  rent  ly  in  lino :  mu.st.  he  ij.sf.-d  for  the  payment  of  di- 


meni.  If  .videl.x  rci-ognizeij  to-  lor  a  .72.""  horiijs  Ihi.;  yerir  ,-iml  it  i.;  j  vplend;-  on  t’oe  (--.nimoii  stock, 

(1:i.\  ihai  cmpio.'e  owners’iip  of  .9  iinder.stom!  that  tlie  plan  for  refuiKl-'  Tlie  New-  5'orli  id.ini  of  f.lte  Kelly 

company':;  share.s  i;;  one  of  the  ms  tin  ".\  '  ;itid  "45"  dehentin-e.s  lolDry  I’lire  .hiice  • 'or|war.-it,ion  ba.s 

sitoncest  evideucp.;  of  ruercf,;,  .-im]  he  repl.-ieerl  wnti  a  tingle  I'ir.st  inori-  cow  hw-n  eomplcter),  and  proilueijoti 

i:,  a.  hig  factor  in  increasing  tlie  gage  i.  sui-  j,  h  -ing  r.ipidl.v  woi  kid  "9-'  cornnienei  d  la.;t  xvrek.  Demand 

(Sprit  (If  (-orp.  ol  the  st.'iff.  no  m.'it-  o'li.  for  the  cnin,p;iny’s  product.s  h.-m  been 


.SAFK(»l;  '.RDS:  In  addition  to  other  imoortant  safeguards  the 
anx  dividend  on  the  eommon  stork  if  bx-  so  doing  the  net  eurrent.  ass 
net  tangible  assets  to  less  than  $3,190,090. 


■harter  provides  that  the  <  omp.an-'-  shall  not  declare 
•ts  xx-oiihl  be  redured  to  less  than  .81,000,0(10,  or  ihe 


i:,  a.  big  factor  in  increasing  tlie 
(  sprit  de  eorp.  ol  the  st.'iff.  no  m.'it- 


NOW  OPEN  — 

CflAMBERllN‘\^DER§ILT 
edit. year  Jurist  R&orL 
OLD  POINT  COMFORT,  VA 

This  new  300  room  fireproof  strue 
^  tiire-is  of  Colonial  design  and  reflects 

|iy  the  historic  background  of  early  America . 

^!,.  dx  It  is  equipped  for  comfort  with  all  the 

ft’  luxuries  and  conveniences  of  the  modern 

sfey  day  hotel ;  yet  a  guest  may  have  and  enjoy 


i  !ij‘- 1 


Golf  —  Tennis Indoor  Sett 
Water  Sw t  m  m  i ng  Pool 
Sea  Bathing  ‘•Yacht/ng 
Fishing  Horseback  Riding 
-  Therapeutic.  Treatments 
and  the  Famous  C/ies«pea/r9 
Bay  Sea  Food. 

All  in  Ihr  atmosphere  of 
Fortress  Monroe  with  its 
brilliant  gathering  of 
officers  of  the  Army, 
Navy  and  Air  Forces. 

For  literature,  address 
y  LA  KE  OLF.NNON 

^anegar . 


,]su(  li  that  capaciiy  operations  urn  as- 
.8ured.  b’apid  progres.  i;;  being  made 
;  at  other  pro.jeeied  pl.'iril.s. 

;NEW  YORK  branch" 
MONTREAL  BROKERS 

j  _ 

1  .Mafhpnson,  MrLr'una.n  &  MoJsod  Id 
!  tifcrt  fo  Inrroasn  L.S.  loforost 
'  ill  (u  null  Id  II  Storks.  i 

.ilathrw.son.  MoLrnnan  &  .Alolson,  ^ 
uicnihers  of  Montreal  Stock  Ex-  j 
change  and  Mont.rrul  <'urb  Mark(?4, 
announce  the  opening  of  a  branch  at  1 
14  Mali  .Street,  .New'  York.  TIiIh  i:;  at 
IK  w  departure  and  ba.s  created  con- 
Hiderabb!  intere.'jt.. 

The  manager  i.s  lit  he  .1.  M’.  Nors- 
worthy.  a  name  -well  known  in  ('.an- 
adia.u  financial  circles.  His  brother. 
S.  •'.  .N.->rsw-otlhy,  ks  superintendent 
of  lirancbes  for  the.jiroviuce  of  On¬ 
tario  for  the  Bank  of  Montreal,  and 
bi.s  other  brother,  flic  late  E.  ('. 
Norsworfliy.  who  wa.s  killed  early 
in  the  war,  wa.s  manager  of  the  Do¬ 
minion  SoeurlUes  in  Montreal  .and  i 
oonsidcred  one  of  the  ablest  of  our  ‘ 


.SINKING  FUND:  The  f  ompanx'  «hall  on  the  ftr-t  dax-  of  .April.  1929.  and  on  the  first  el, ax-  of  ■\piil  in  ea-h  xear 
thereafter,  set  apart  as  and  for  a  sinking  fund  a  sum  equ.al  to  in^'J.  of  the  net  earnings  as  defined  of  the  (  ompany  for  th" 
preceding  fiscal  year,  ax'ailable  for  pavment  of  dix-id.’nrjs  on  the  rommon  shares.  Siirh  su(-n  shall  he  imiTier|i,ai.e|y  applied 
by  the  (  ompanv  in  the  piirrhas*  of  pre.ferred  shar.'s.  if  (-ihtainable.  at  not  rxreeding  .810,5  per  share,  plus  brokerage  charges. 

GONVERSION  PRIVILEGE:  ■Thr  holders  of  preferred  shares  have  the  right  from  time  to  time  ijp  to  but  not  after 
'lav  1st.  1911,  to  convert  the  fully  paid  preferred  shares  intei  fully  paid  rommon  shares  of  the  ("ompanx ,  xxifhout  nominal 
or  par  v-alue,  (jn  the  bas;s  of  two  common  shares  for  each  preferred  share,  .'xiirh  right  max-  be  exercised  bv  notice  m  xx  liting 
gix-en  to  the  •  ompany  at  its  head  office  or  to  the  Transfer  .Agent  of  the  (  ompanv  in  Toronto  In  the  exent  of  preferred 
shares  being  called  for  redemption,  the  holders  thereof  max’  nex-ertheless  exercise  this  eonveieion  privilege  up  lo  and  in¬ 
cluding  the  dav  preceding  the  date  specified  in  anv  notice  as  the  d.ite  of  redemption  of  preferred  shaies, 

Prox-ision  i«  made  against  the  dilution  of  the  ronx-ersion  prix-ilege  in  the  ex-ent  of  the  issue  of  additixmal  i  ommnn  shares. 

Itiese  sharei  are  offered  for  ,ta/«  and  delivery  if.  ar  and  when  i-.sued  and  received  hy  us  and  subjerl  to  the  apprm'al  of  all  frjed 
proceedings  hy  U’.  Kmpar  Fraier.  Eu)..  of  Fraser  ^  BeaUy,  Toronto 

A  pplication  xrill  bo  made  in  due  course  to  list  the  preferred  and  common  shares  on  the  Toronto  Stock  Erchanfe. 

Price;  100  and  accrued  dividend  per  share 
A  limited  amount  of  common  stock  is  available  at  $.?!  per  share. 


R.  A.  Daly  &  Co, 


Limited 


Hanson  Bros. 

Incurpuratcd 
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See - — 

Your  Lawyer 
or  Notary 


Give  him  the  information  he  needs  in 
drawing  your  Will,  then  direct  him  to 
insert  Montreal  Trust  Company  as 
Executor  and  Trustee.  The  death  or 
resignation  of  individual  Trustees  has 
put  great  expense  and  risk  upon  estates, 
seriously  inconveniencing  the  beneficia¬ 
ries  and  often  endangering  their  interests. 


Montreal  Trust  Company 

11  Place  d’Armes,  Montreal 


SIR  HERBERT  S.  HOLT 

Prc»id<‘nt 


A  .1.  BROWN.  K  C 
VirePresident 


F.  G.  IXJNALDSON 
Genera!  Manager 


TORONTO 

VANCOUVER 


WINNIPEG  EDMONTON 

LONDON,  ENG. 


STEEL  INDUSTRY  ! 
LAGGING  BEHIND  i 
I  IN  DEVELOPMENT: 

I  Ross  H.  McMaster  Points  to  Ix)w 
I  Per  Capita  Production 

Here  j 

IMPORTS  TOO  HEAVY  ! 

European  Competition  Particu- 
j  larly  Deleterious  —  Dividend  I 
Policy  of  Steel  of  Canada 
Compares  Favorably  With 
U.  S.  Companies  j 

In  prcsent.iDe  the  anniinl  report  of 
the  Steel  Company  of  Can.'nia.  l/tfl. 
to  sharrholdors  at  the  aiiiiunl  nieet-  ; 
ing:  this  week,  I’rosident  Itoss  H  Me-  j 
.Master  referred  to  the  rotitmurd 
downward  trend  in  steel  prieep,  i 
which  was  in.stnimental  in  offsol- 


I  Power  Corporation  is  larcely  inler- 
I  esteil. 

(  onr-olidaied  earnina.s  of  1,  liner. 

,  ;;;e  fndii;  Iriellr'  ami  .si)hsjd:,n  :e..  ;ii  e 
i  leiiorteil,  in  franes,  as  follo'.s. 

1  isf); 

■  (jrr...  s.L’e.i.r,!;:’  i;  );i 

!  Cp.  rsp.  t.noi;  ".7n.'..o  i  ■;  .ns/ip  . 

1  .\ri  i.i;nri,n7i'i  i.i 

I  I r.- 1  I  u  ini  n I  li  - 
to?*  1 1  7  '  . . 

,  ilrnfo  I  !>.fi77,n;.-,  it. 17*;  IS'  (  ir.n  vn 

j'i\)  r\|v  ri.i7e.‘.ss  i..7S'.7i; 

:  N'ri  s.tifii',.  I  :ii;  n,ns7.<''.' .  n.'.i'i"-.' 


ASBESTOS  HEAD  Toronto.  The  annual  report  of  the 

AnnPIUIO'TT/^  AM  H.Tri’elima  Traction.  I/sht  f.-  Power 

III' I  IlfllVI  II  |||\l  '  o,,  i.tri,.  lor  tlie  rear  emling  I>eeein- 

Vl  IllfllUllV  Vn  l.f,;.  :;i,  show.'?  a  distinct  im- 

r'lmiAP  AITTI  AAI/  provcnieiit  over  tlie  jirerions  fi.sral 

FUTURE  OUTLOOK . 

- -  $ during  If'Ck.  (general  ad- 

Demand  For  Products  Taxing  minlstrat.'r ii  and  reorganization  ex- 
Capacity  of  Company’s  '  ."leindlng  other  rs.sential  , 

vi'll  charges,  rearhed  the  sum  of 

.'C’S,  w  Iticli  compares  with  ?inf;,7.50  in 

-  il)c  preceding  year.  Bond  Interest 

NEW  POWER  CONTRACT  totalled  !52.o:,l.tnn  agaisnt  $2.e4!i,4is 

.  _ _  ill  inCtl.  .Net  revenue  aggregated  .$2.- 

I  hief  interest  at  tlie  animal  mec'l-  i.itS.lni  a..?  compared  with  |1.7S3,RS2 


WIDE  EARNINGS 
GAIN  SHOWN  BY 
BARCELONA  TRAC. 

Gro.*>s  For  1927  Up  by  Almost 
?750,000  to  $4,- 
765,521 

NET  43~P.C.  HIGHER 


Demand  For  Products  Taxing 
Capacity  of  Company’s 
Mills 

NEW  POWER  CONTRACT 


(Cont.iniied  from  Page  1) 


ting  the  beneficial  effect  of  a  sound  _  - -  in  inCd.  .Net  revenue  aggregated  .$2.- 

A  nr  T  OOT^OTTnn  'expansion  in  bu.siness  volume.  The'  (hief  interest  at  the  animal  meel-  !  .itS.loi  a..,  compared  with  |1.7S3,RR2 

/a  J.  X  XILJC/  X./L'LyxV  W  VJ  X  growing  importations  of  steel,  es- |  ing  of  Asbestos  Corporation.  I.imit-|in  the  preceding  year. 

_ _ _ _  pecially  from  |■',urol>e.  also  had  an  ed.  centred  in  the  remark.s  of  the  |  The  net  revenue  of  .R2.. 748. 101  in 

I  adverse  effect  upon  profits,  and  in  ;  president.  tV.  (1.  Boss,  wlio  declined  j  11(27  'va.s  aivpiied  as  follows;  *1,- 

1  Continued  from  Page  1)  l  mate  of  fioi^  million  bushels  avail-  (pp,.  conneetion,  Mr.  Me.Master  said:  j  thut  the  deimi.iid  for  the  i  ompany  s  ;  7,7r, in  7^,  diviHends  on  'he  pre- 

ar  v\as  the  forecast  of  .Tames  A.  |  •’’I’**'  export  in  the  four  months  "This  competition  is  extremely  j  p, especially  in  the  hetter  fcrrrd.  ?2.'>I.f'31  in  an  additionally;, 

ichard.son.  head  of  the  firm  of  ■  beginning  April  l.st.  the  government  rjiffj,.„it  to  withstand,  having  regard  ■  trades,  has  taxed  the  eapacitv  of  the  dhidend  in  accordance  with  the  par- 

imes  Birhardson  &  Sons,  lyiniited,  i  bos  allowed  for  home  consumption  disparity  in  the  respective  1  enterprise,  and  tlie  prospn  l.-  for  tlie  j  tjcijviting  rights  and  M.7,fi25  in  an 

W  innipeg.  Moisture  conditions.  ■  '’Od  a  norma,!  carry-over  into  tl\f  wages  and  living  conditions.  .Not  j  emrent  year  are  .good,  lie  an-!  interim  diiidend  of  Kr  on  the  or- 

■  pecjall.v  in  Alberta,  be  said,  bad  ■  erop  year.  ,\s  marketing  eon-  only  doo.s  the  industry  fee]  ihe  ef- ,  nonneed  that  new  arrangements  | (jinary  sliare.s,  which  left  a.  surplus 
'\er  been  bettor,  and  there  would  fifions  for  the  spring  ami  early  .sum-  foot  of  surh  importalion.s  of  iron  and  j  have  been  made  for  pour  -  supply  |,,f  .Rrisn  oni  xbis  added  to  the  bal- 


'\er  been  bettor,  and  there  would  ditions  for  the  spring  and  early  .sum-  foot  of  sn 
'  rapid  germination  as  soon  as  the  i  uPP'^sr  at  the  moment  reason-  .steel  in 


and  secondary  I  from  the  expiry  of  the  existin.;  cop- j, toco  of  .R^’H.Sfta  brought 


lain  was  in  the  ground.  j  ably  favorable  the  inflow  of  funds  form.s.  luit  a  substantial  tonnage  is 'tract  in  ]'»r,J  fora  period  of  IP' years  j  fr.ini  ir»2k.  gave  a  stim  of  $6iT.v,6ri2, 

Bnsine.ss  conditions,  he  said,  were)*''''’"’  ^be  sale  of  this  large  surplus  jost  by  the  increasing  imports  of  '  which  will  effect  a  saving  oj  ap-!o,„rof  which  went  in  a.  final 

lowing  a  decided  improvement,  ^bonld  at  once  he  stimulating  to  ntachinery  and  eciuipment  of  which  i  proximately  2.7  per  I’ent.  in  the  cost  i  tr;.  „„  the  ordinary 

Id  there  was  every  evidence  that ;  the  investment  mar-  i,-o„  ,-,tid  steel  forms  an  imporlaut  j  of  thi.s  item,  which  is  a  very  imi’or- .^pares  and  in  payment  of  the  cor- 

iicti  solid  progress' would  he  made  j ^  »  v.  v.  tant  one  in  the  company';?  “pyi'a- j  responding  additional  dindetid  of  17^ 

iring  the  year.  ..  '  "The  relative  development  of  the  |  tjon.s.  (making  D'T-  for  the  yeari  on  the 


iicti  solid  progress  would  he  made  ^  »  v.  v.  company;?  opera-  responding  additional  dindetid  of  17- 

iring  the  year.  /■,  ^  ^  "The  relative  development  of  1b(' i  tjon.s.  (making  for  the  veari  on  the 

*  *  *  *  I  Speculation  in  the  stock  market  industry  in  (  nnada,  as  compared:  in  amplifying  the  arrangements  Ica.vlng  a  balance 

Total  .:a.r  loading.s  for  the  week  i  J\'’*‘,,bPfTi  ‘bo  dominant  fe.Ttnrc  of  the  with  the  I'nited  States,  is  graphical- ;  r(garding  the  new  power  supply,  of  $208,110  to  be  carried  forward  to 

ided  April  14.  amounted  to  .78.076, 1  ^  •  bi.  financial  and  business  situation  ly  disclo.sed  by  a  comparison  of  the  i  >ir.  Boss  revealed  that  this  (luesitoti 

t  inerease  over  the  prereding  week  mony  'vpok.s,  and  the  rampant  per  capita  production  of  steel.  For  1  bad  been  the  cause  of  considerable  ^  ,  provisions  have  been 

2.402  ears.  The  largest  increases  bull  movement  is  still  in  full  swing.  ti,o  year  1027,  the  figures  were:  1  worry  to  the  eompany.  whirli  uses  ^^^P^izitiyn  of  under- 

ere  in  merchandise  .and  miseel-  o^bpife  higher  money  rates  and  a  rnited  States  Su;;  ib.s.  per  capita,  js.s  mneh  as  12,000  horse-power  at  ,  .  K„nfis  and  In  addition  the 

neons  freight,  which  .showed  gains  ' '^'’’y  outward  movement  of  and  Tanada  204  Ib.s.  per  capita.  the  present  time.  ft  was  I'rought  •  t  ^47  1,,=  hen-et 

1.882  cars  and  1.287  ears  respec- '  8:old  which  bids  fair  to  fontinne.  ■■\Vitb  the  opening  of  the  new  !  out  that  due  to  the  small  .margin  of  u.. '«’h«"oprrvtin£r  conmanies  as 

vply.  Grain  increased  by  488  cars  |  ‘be  Amerlran  Kxchange  Min-  Welland  I'anal,  it  will  be  po;ssible  to  j  profit  a  rhenp  power  suppl.i  is  c.?- .  .  •  ,  ap^reViatfon  Vbe  -iv 

Id  coal  showed  a  decrease  of  707  Trust  t'o..  New  -Tork.  The,  re-  arrange  delivery  of  your  supplies  of  Isential.  ewige  rate'xf  cTcha^^^^^^^ 

irs.  lumber  2412  ears  and  pulpwood  i 'ti'iuMry  and  trade,  ■which  ore  and  coal  by  means  of  water  I  Saiing.  L  ap^  sspaip  improved  during  the 

II  ears  ("omnared  with  the  same  began  some  four  months  ago  after  transportation,  it  is  propo.sed  to  e.s-  ”  ano  .  pain  improieo  in  ing  i.ne 

IW'  loa'iings  were  he,avler^  Period  of  steady  reres.slon.'  is  still  lablisb  ad  a(-e„t  to  'o,ir  works  at  |  ^  ^  h*'  new  arrangement  w  bici  w,l  year  Average  rates  for  the  past 

2.^8‘  cai-r  T^^r^Tere'irer;^^^^^^^^  of  a  somewhat  ir-  Tinmiiton.  a.  modern  dock.  '  i 

all  commodities  except  coal  and  I  '‘.’‘"'‘‘'r’''’'  'I']''  P'‘o-  Generous  TUridend  rol'Jey.  |  ,-,,p  oonsiderahle  item  i-:"!-  loeg  -.nu  loef '"R -J.' " 


The  Great  West  Saddlery  Company, 

.  LIMITED 

The  business  w-as  originally  established  in 
1899,  in  Winnipeg,  and  since  then  has  experi¬ 
enced  sound  growth,  until  now  it  is  the  dominat¬ 
ing  factor  in  its  field.  We  believe  the  Company’s 
securities  to  be  attractive. 

.\  bulletin  on  the  Common  stcjck  has  recently 
been  prepared,  which  we  shall  be  pleased  to  for¬ 
ward  upon  request. 


Cochran,  Hay  Sl  Co* 

Luaited 

Dominion  Bank  Building,  Toronto 

J.  STR.A'rHRARN  HAY.  y*mher.  Tm0nte  St»£k  t^rkang4 
HAMILTON  LONDON  KITCHBNBR 


James  Richardson  &  Sons 

LIMITED 

Investment  Bankers 

STOCKS  and  BONDS 

Direct  private  wires  in  t'anadii  connecting  intermediate 
points  west  to  the  Pacific  I  oast  and  cast  to  Sfentreal,  and 
III  the  ITiited  States,  Non  York  and  i  hicngo. 


Montreal 

Brandon 


Toronto 
Moose  Jaw 


King.ston 

Saskatoon 


Edmonton 


Winnipes 


wrre  inrro35f‘s '  ^  Fonicvunt.  ir* 

all  commoditief!  except  coal  and  |  regular  character  and  doe.s  not  pro- 
imber  which  showed  decreases  “**’  near  fnfnro  to  ,'issnme 


II on  cars  and  521  (virs  respectively. 


Ihich  dropped  to  1.44.7  from  1,7SR.  ItmS-l 


large  proportions.  Business  eondi- 
tioDS  hold  no  warrant,  for  the  start¬ 
ling  advances  in  manv  stocks. 

¥  T  ^  ¥ 


'  r  .r  U  n  “  ;  .'^nm  (»f  t.247.r(21  pesetas  has  henset 

■‘With  the  opening  of  the  new  i  out  that  due  to  the  small  ,m.'ii-gin  of 

Welbiiirl  Canal,  it  will  he  po;s.sible  to  I  profit  a  rhenp  power  suppl.i  is  cs- .  '  '  r'  j  1  ^-n 

arrange  delive.  v  of  your  .supplies  of  I  .'entinl.  I  depreeiation.  riie,  av-  ^ 

ore  and  coal  by  means  of  water  I  j„  Mean  Big  Sating  erage  rate  of  exchange  heiween  1.0,1- 1 

transportation,  it  is  propo.sed  to  e.s-  Dill  .Uean  IBg  Nat  Ing.  don  and  Spain  improved  dnnnp  the 

♦  okkA  ..rirLs  -it:  ‘be  iicw  arrangement,  whu-ii  will  vear  Average  rates  for  thn  past 

mnn  f  n^olrn  •''ihnuomo  effective  in  1'121.  will  not  vea.rs  follow  ir.22.  21.R2  pesetas  to 

Generons  Ttnidend  rolicy.  |  In  0,^  ^nst  of  this  considerable  item  :  22.71:  1226.  22.72;  and  1227.  28. .7.7.  1 

"It  w  ill  interest  you  to  know  how  expense,  but  w  ill  also  permit  the  ' - — - - 

the  distribution  of  earnings  ‘*2 ,  ip  benefit  from  tlie  annual  ;  ed  oecnpy  onl.v  a  small  portion  of 

shareholders  compares,  in  the  (''U'*' |  ra.sh  payments  received  for  dispos-  the  lerrilory  owned  ' 

of  your  company  with  other  steel  |  i^g  uy;  stock  interest  in  the  com-  tinestioned  as  to  w  hether  Keashy 
companies.  Over  the  period  since  pany  which  will  snppl.v  the  powtuv  and  7Iatiison  is  the  only  company 

the  read.lnstment  of  1221.  and  up  to  answer  to  a  rine.stion  by  IC.  wbieb  has  broken  Ihe  agreement 


Willison  Neely  Corporation 

l-imitcd 


^  I  rtvances  in  manv  shareholders  (’ompares,  in  the  rase  payments  received  fo,-  dispos-  the  lerrilory  owned  I 

rrodnetion  of  automobiles  in  Ca.n-  «iavan.  es  in  mamv  stoj^ss.  vompany  with  other  steel  |  jnleiest  in  the  com-  Questioned  as  to  w  hether  Keashy 

la  numbered  17.748.  valued  at  $12.-  companies.  Over  the  period  since  ,^j,ieb  will  suppiv  the  power  and  7Iatlison  is  the  only  company 

.616  in  March.  This  output  repre- •  '^’‘■b?'‘8b  bomjeal  conditions  ate  read.lnstment  of  1221.  and  up  to  answer  to  a  fine.stion  bv  A  1C.  wbieb  lias  broken  the  agreement 

nted  an  increase  of  22<;;..  m  wim- 1 ’b  v  threaten  no  aetiv (^  nn-  ..,nd  including  1227.  i.e..  for  Ihe  past  j  jjarvev.  K.('..  it  was  slafC'l  that  the  w  ith  Asbestos  Corporation,  .Mr.  Boss  i 
r  and  517r  in  va.lne  over  the  Fob-  thi seven  ye.irs.  the  leading  sfeel  inter-  ,  snppl.v  of  asbestos  is  likelv  to  last  answered  that  it  w  as. 

! ary  output  oT  12..704,  valued  at  ; "  ‘  ‘  "  b.  rst  in  the  Fnited  States  disbursed  fn,.  The  company  - - -  -  — 

s442.2i26.  In  Alarch.  122".  produe-  '  t|,-  _o  j-iv*-*,  *  li  1'  • ".’.F;-  of  earnings  available  for  divl-  j  owns  some  .2(i,U2u  acres  of  land  in  I  he  MnnnciHl  rimes  reaches  a 

on  fotallod  23.25P  cars,  valued  at  j  depds  on  issued  shares,  after  paying  •  (^10  fHntrict  where  the  minr.s  are  sit-  ela-s  of  people  who  are  infereslcj  - 

.7..24R.P62.  i  vornnm^nrs  of  income  tax  ami  providing  for  I'Oiid  ,,a,pd.  though  it  is  not  all  asbestos  |  and  able  fo  buy  iiiTeslmenf  seriiri- ' 

(■'ompared  with  the  previous  tnonth  '  ,  ,  ‘  ''  ".V'®'  .  b*’  interesi.  sinking  tunrl  and  depreeia- '  land.  The  mines  now  work- I  firs.  1 

'arch  production  showed  an  in-  !  "T  ‘be  case  of  one  of  the  larger  :  i 

iTi  flll  fvnp<i  nf  tho  ln^^M.lgHt^ons  will  loaf].  infioprndrntP.  ihp  di^luir.-rmont  lo  '  =rrrrr— r- — rr — — r — — ir- - r - - - .:-™_  - - — . — __ — ..  .... - 

veepUiin  of  open  Passcngerc.a^  dusdonres  might  unloose  shareholders  represented  ,76.1  G.  For  : 

hich  dropped  to  1.44.7  from  l.’SS-  to^thiTof  V2P8’^F>^"%7finl7e  P'''''0(1.  and  after  prnvid-  |-jrri •  ■  ■  t iti ■  •  ri n ■  iTTirtv«<rr»r •  •  .1  .TrTTr.if ii  1  ii •  ■  •  1  i • ,  •  •  •  ■  f  •  •  p . «« .  0 

IoscjI  model  nvasspnrer  ears  ^  toa.t  Of  12  S-1..  Definite  predit  -  mg  for  the  same  charges  mentioned.  I  j; 

meed  to  ic'.snr,  fi-om  8,222:  Vrncks  |  U  NFAV  ISSUF 


Pl'ALLRb  I.\ 


CtWdclian  Government,  and 

’‘Dollar  for  Dollar"  Bonds 


'  *  ost  it!  tho  1  nitf'd  Statos  (IiM^ursrri  anothor  o'l  yoars.  Tlir  ronipany 
1  es.  7,’.l'';-  of  earnings  available  for  divl-  j  owns  some  .2(i,U2u  acres  of  land  in 
is  a  dends  011  issued  shares,  after  paying  •  (m.  rlistrict  where  the  minr.s  are  sit- 
d^-  income  tax  and  providing  for  l-oiid  '  nated.  though  it  is  not  all  asbestos 
I  he  interesi,  sinking  fund  and  depreeia- '  p^nrin;;  land.  The  mines  now  work- 


The  KinnnciHl  ’fimes  reaches  a 
ela-s  of  people  who  are  infercsfed 
and  able  fo  buy  iiiTeslmenf  seriiri- 
firs.  j 


Can.adlan  Pacific  Building 


Toronto 


maUo  ill  ic*.hrinrv  i-..  •  ors  ^u•  r  o,  earnings  avaiianie  lor 

P 80P  W  r*.Tt5  HI  ROOllii^niHci.rJ,  .DOlitlPIHTIK  a»-j  a.  ^ 

iiiirdi-  tim  rirat  niiQrtri-  nf  i2'’7  1  'uTcrests.  protep-  ,his  purpo.sc.  apart  from  appropna- 

lirSi-  I  jR-Ti  X I  At  i'’»i  tflnffs  '■tnfvpiiDjf  i.p «  figvwtF'iiA'  i  r  it  r** 

1  t  .  prcujrULon.  cenTT*!!  t.ions  made  for  ponsion  and  brnofit 

10  r  an<i’nia.ti  prOHiict.ion  xotaliofj  banixs  (‘to  uro  Tint  Uv  *1111’  •!  a-  1  -r-t  1  i* 

•.>01  oco  4JO  'll?.  \  ‘  n^oan.'^  .1  funds,  riio  coinparif^on  is.  Iho.rotoro. 

T2<c  nn.l  567  for  the  F.  S.  com- 


’7mrwerrT627^ca7fw^^^^^  disenssion  of  debts  and  reparn-  p^nVls  as7o7pa.cd  with'  V07  in 

^uros  wcic  t»6.6ni  cars,  woitli  o.i,-itions  has  brousrht.  up  the  question  of  yo„,-  ^ase. 

I ^  1  he  tariff.  This  matter  lias  alreadv  "I'orl'iin  eoinmmts  tulT  enniiirir 
m«8  7"'''  . '•‘'‘•''ived  some  attention  even  in  do-  „..,ve  reached  vour  board  wilh  n- 

arrli.  1228.  the  ciimnlative  prmlnc-  me.stlc  f,n.mtcr.s.  Demand  for  down-  j-ayd  to  the  statu.s  of  vour  prefer- 
01,  numbered  f  .H-  •'hrs.  bav  ng  a  ward  revision  from  tho.se  who  have  ^nee  stock.  The  rompanVs  chart.v,- 
ilcs  value,  f.o.b..  plan  ,  of  .$-.blf.-  for(ugn  investments  on  which  they  confers  upon  the  holders  of  the  pre- 
12.  ibc  lower  iinnilmr  reporyy.seck  intcre.st  returns  will  Inevitably  feenee  mock  preferred  rigbt.s  with 
ir  1228  was  dne  to  the  fact  that  crow-.  The  farmer.s  of  the  Middle  re.spect  to  repavment  of  eapilal  and 
IP  output  from  one  of  the  largc.st  Ue.rt  granger  section  may  make  a  enmnlative  dividends  :is  well  as 
letories  in  Caiia.da  was  very  much  determined  stand  for  rednet.ioi,  of  equal  participation  'with'  Ihe  oidin- 
e.mrictiPd  d-nrlng  the  period:  re-  impo.sfs  on  munnfaetiired- products,  arv  shares  in  the  distribution  of  net 
imption  of  active  operations  by  1  This  is  a  question  w  hieb  will  ocen-  profits  .liiove  the  rurrent  dividend 
lis  company  in  March  tended  to  re-  P.'’  increasingly  important  place  ,-ate  of  7''r.  The  company'.s  counsel 
■  ire  Ihe  industrial  prodiicdion  fi.g- ; 'h  the  public  eye  within  the  next  advise  that,  in  all  other  're.spcr't:  . 
res  to  Irvel.s  comparable  with  those  few  yc.irs.  preference  sb.ires  possess  the 

ftained  last  ymar.  .  ^  ■  n  ,  _  —————  rights  as  the  ordinary  sharer 

*  ^  iStlSinCSS  Index  :  I'our  hoard  is,  therefore,  not  aware 


Due  to  Sustained  cold  weather  in  | _ 

II  but  the  .Maritime  Provinces.  | 
arming  operations  arc  much  later  j 
han  last  year,  but  despite  variable  „  ,  ,  ,  , 

leather,  tho  advent  of  spring  has  ' ■' 
timulatcd  retail  trade  and  given  |  ijr}i'i„  in  st'..r.'.  ’ 
laiinfactiirers  larger  orders,  ac- I  ,\pril  i:;  .  .  . 
orriing  to  the  current  hiisiiicss  sum-  - 

Ktry  of  the  a-ink  of  Montreal.  I"  ^  Kinp^vniV^n'  M.,r. 
ver.v  department  of  production  C'onniodit.v  l’ri<;c.<i. 

lore  activity  has  occurred  and  l•'‘•l’ . 

rospecls  point  t(>  .a.  satisfactory  dis-  f,!'*' .‘‘"."'“.I*',*, 

t  ,  ,  ,,  U  c'.'k  .Anril  It  .  . 

riluition  througliout  the  summer.  c'„,nijiativc 
hiniigration  will  be  ns  largo  as  last  niy.  itnrnincs— 
ear  and  of  a  desir.nblo  class:  build-  *  ff. B.  cyn.^...,  ..n-i, 
ig  construction  continues  on  ■''  '  c' ,•  r'^  'iict  tan 
urge  scale;  the  outlook  for  ship-  Kro.^.s  woci^ 

mg.  both  on  inland  water.s  and  .\,o'il  21.  . 

verscris.  is  excellent.  Wholesale  <'.N'i:.  net,  ,,an. 
rices  have  hern  firm,  in  the  aggre- r,'!"*;.'.'"'- ‘•'•“•"‘'"•J' 
ico  somewhat  higher  than  in  the '  jnipcVts  .!.’!! 

rcvioM.s  month,  and  it  is  worlliy  of  1  i!ai;)in  c . 

nfo  that  such  increases  as  have  oc-  MiirUrt — 

lin-ed  lel.'ile  tn  farm  pl'Pduction.  k 

he  tourist  traffic,  now  hecomo  of  1  ‘  _ '  _ 

onscqiiencc,  promise..,  in  he.  during 

lie  coming  summer,  in  excess  of  '  A  I  ^  AM  A  DDACITC 

asl  .rear.  Car-loadin.gs.  a  depend-  HLUUIll/i  rilUrUj 
ide  index  of  trade  condition.^,  have  iir«  1  ITEF  n/l  t  »  Ti 

cell  ill  excess  of  all.,  previous  year  Am  IJC  Ayy  v  ^  A  I  L 

ml  gros.s  railw  .'iv  e.'irniiig.s  are  also  I  I/ll  HJuA  T  1  UvALlJ 

iglicr.  In  a  word,  the  outlook  con-  _ 

iiiiic.  sal i sfa ctor.v .  ,  _ 1  r\ _ i-i 


wnnin  i.iic  next  advise  that,  in  .all  other  respect:. 

_ _  the  preference  shares  possess  the 

_  same  rights  as  the  ordinary  slia/er 

)  Index  i  T’oiir  hoard  is,  therefore,  not  aware 

of  an.v  reason  which  .should  cause 
~iT'  or  I  ’bt'  shareholder.*  anxiety  vviili  re- 
1  ncr-ase  ot  ;  gard  to  Ihe  rights  attaching  !o  ilie 
.  '’''cr^n.**  I  prefcreiiee  shares.  . 

lOC.ooo.rioo  -i  .  „  i  ,  I 

iiHi  -}  21. '•  Bijsina^^s  Kunniiiir  \nojnl. 

.  ..  _  !  “The  failure  of  .vour  hloomtiv  oiH 

*  iji  'isa  II  ciiiised  .1  stoppage  ol  ste,'’l 

iix.il.'.S  III.'*  j  foipplie.s  during  rmrlinns  of  I-'rhrii- 
1211  :  .iu  I  ar.v  and  .Mandi.  Inil  fort iin.i'eiy  the 
,  .  _  j  availahle  stocks,  supplemented  li.v  • 

'  "  ‘  I  purcliasc.s.  iircvciited  a  ce,?-:ation  of 

.'iS.sti;  ;  7,7  operations.  N'otwith.standing  these 

s:(.7,iii7,  .5,11  eireiimstanees.  the  tonnage  of  pro- 

duelion  and  .sales  for  the  veir-lo- 
:t  .•,ii.-,.iiiiri  ,x  1  2’ate  are  ahead  of  1227  and  the  ;c. 
l.S7S,2;;s  r  2t  2  suits  for  tlie  first  half  of  this  .v  eir 
should  eloselv  parallel  tho.so  uf  .1 
1  '.'■‘'•'I’  i‘-"'  so  far  as  ina.v  be  jnd-i  1 

-.■J.l.mi  ,  .T.l  ^  3. 


M  .'. I'l.-i.iiiiii  ,x  1 

i,S7s,s;;s  -r2t,n 


1,. 721. .7  I'M 
2.:i2l.iil  1 


8S..'6.V,ISf, 
SR.nofi.ssr 
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DOMINION  POWER 
ASK  HIGHER  FARE 

Rate  Revision  Justified  by  Capi¬ 
tal  Expenditure  of  $1,300,- 
000  During  Year  | 


■President  Dodd,  of  Lake  Supc-I  namiltim.  At  the  annujil  meeting 
The  dollar  volume  iif  trade  in  the  Hor  Corporation,  Reports  1"'’,  ”1''  T^w-'-r  and  Irans- 

n.lrd  Males  durm-,  the  week  ended  ImprOvm*r  Condihons  „,at  as  ca.pita.l  expriidilurrs  to  a  lo- 

vpiil  1 1  .cs  Mejei  led  h,\  flgiii  es  (.ov  - 1.  -|'|,p  Gake  Superior  Invi'.stment  tal  of  $1  .gi'm.mPi  had  lieen  innrle  in 

ring  checi,  ji  i.Miients.  was  larg  r  ^  ,  -on,pany.  w  hich  is  .seeking  the  .‘'up-  the  past  year  .and  other  costs  had 
1.*.  ''1*^.'!!..,'.'.:'.'.*.  .".V  li!-'  r?-"-- ’.’'’IT  of  bondholders  of  the  t.ake  Su-  incre.'isrd.  the  coinpan.v  felt  warrani- 


.•cckl.v  .viatcnmiit  of  the  Department  i  , 'neporatioii  in  a  plan  of  it.*  rd  In  mnKing  application  t.i  the  B.ail- 

fiomnn'icc.  I  he  genci  a!  In  e|  of  1  looking  to  the  reorganization  way  Boar  1  for  an  incrc.isc  in  fare? 

•liolc,  .1  le  pric  s  Uicieascd  to  tluj;-,f  ,1,.^*  r-nmn.-m?  in  nnnnsilinn  t.s  ,hr  'ri,«  on., of  i 


I'.'"  •  ■  f  ,  ,no-  ‘b-t*  company  in  oppo.sition  t.o  the  'pho  nuinhcr  of  p;!s;?enger.-;  carri 

liglics.i  point  attained  since  1- p]3„j.  pf  ppp  management,  has  been  |  hv  the  cars  in  1227  was  2".!'' 

’ilic  price  of  co»ton  coiitinui'd  to  rise,  pjj.,., 1,3, j^j,  statements  in  the  Brit- ;  .a.nd  bv  the  buses  2.7.77..7i>o.  The 
ihlle  iron  and  steel  remained  the  i.,,,  ,^,.0,-  i,,  rt,  irr-r.i  havo  Vien,  L.,i . ko,.  ..oiin....?  .ontinui.d  lo 


""  t"  '  01  I "111  >  iiiii7>e  11  ly  1 1  •> .  ,,,r,.i,i.ating  statements  in  the  Brit- ;  .a.nd  bv  the  buses 
chile  iron  ;ind  steel  lemalnei)  the  ipii  |>ros.s  in  which  eh.irges  have  been  ,  suburban  railway.* 
anie.  Prices  Ol  copper,  w  beat  and  ,.pj, crated  that  the  rompanv  has  '  show  deficits 

•otton  were  all  consul  era  Id. V  above  a  .  Hran-in-  on  c-mitnl  ncom.nt  (r.  *•  ’rix  O-Hrtl  1  ♦  f  12  A 


Alton  woi  r  uoDPiHt  r,HH\  ,j.i  lir^win^  on  capitial  account  fo  “Tliroushoiit  f.lio  territory  pervert 

ear  ago.  but  iron  and  steel  pi  ices  |  Interest  clinrges  and  that  eacn  !  by  the  company  Industrial  condi- 

.■ere  rdigbtly  17.'' „  1  ye.a.r  if.  has  had  to  dejpend  mOre  ijons  liave  been  good.  Many  of  tne 

la.rgcly  for  w'orking  capital  on  Its  factories  using  our  power  have  been 
b.a.nkers.  It  is  also  stated  that  Al-  operating  at  full  capaeity,''  stated 


Altlioucli  national  pinduelinn  is  p.-^ni^pj-s.  It  is  also  stated  that  Al-  operating  at  full  capaeity,’  stated 
icmming  ’’iiliy  *foma  raJl  mill  is  old  and  obsolelo  j  Willia.m  F.  Pbin.  president, 

mon?  rLnda’’s  main  ‘'sonrees  of 

r  >T^mS:nl:’rr?;r  ^^0^.1.  the  p.sident,  com- . - - -  i 

earnings  gain  i 

mrplus  of  Caiia.Uan  wheat  for  the  P'“  !’“•'“  f*”'!  '-b^  'b^  j  py  rprMfU  IITII  ITV  ■ 

•em^alning  four  months  of  the  rur- , ""IT*'"'"’"  rKtNlll  UllLIll’ 

ent  crop  .rear  amounts  lo  more  "‘^^00  monthly  .as  agminst  .$1(10.-  _  _ 

han  OOf-i  million  Imshel.s.  a  J  c  'rM*i  n  , ,  '  I'oreigii  Power  Siihsidian  Shows  , 

The  government's  figures  of  ‘  V  1,  Vi  !  ^  Wide  InLprovemeiil  lor  I'ehninry.  | 

lotal  supply  <d'  212  milli m  husheis  .  out  Ih.il  witliin  tin  past  few  j 

lin  March  21st.  is  somewhat  h  gher  >on‘-b«  the  company  has  dtviie  $10.-!  „„,,-ea.s,>,I  earnings  are  reported; 

ban  previoii:.  unofficial  est imal.;  .  ,  bOO.'.OO  worth  of  husin.-s  and  the  .  3,,^!  months 

irom  Winnipeg  and  the  increase  ■  mils  tni-nod  'iit  have  to  p.ass  the|pjj^,.^„  |,Y,,,.„;,ry  last,  hy  U'Fnergle  , 


vor  the  .supply  at  Ihe  correhiKtnd- I  f'pid  tests  of  the  Canadian  I’actfio  ,  .oi,?,..  I 

iJk  d.ato  a  v.m  '  ago.  e.sliiiiateii  .,t:and  <  anadiaii  National  Bailway  reg-,||.|^,  company,  a  sul1stanti.1l  interesi  j 
t)»proxlmatel,v  4.7  million  bushels  isjUlatioiis  and  it  h.i.s  lieeii  admitted  1  ni,ieh  ronstiiiiti’s  the  principal  1 
jiso  fn  cxccs.s  of  Winnipeg's  earlier  I  that  no  heficr  rads  arc  rolled  'n  j  asset  of  i'oreign  Pow  er  Securities  I 
^Iculalioii-  In  yrrivimr  at  an  esti-  (  anada.  m  •orpor.'dioii.  limited.  in  whiilij 


$3,500,000 

Nova  Scotia  Light  and  Power  Company 

LIMITED 

S%  First  Mortgage  30-Year  Sinking  Fund  Gold  Bonds,  Series  “A” 

To  be  dated  June  I'.t.  1928.  maturing  June  1st,  1958.  Principal  and  seroi-annua)  inteicst  payable  at  any  branch  in  Canada  r>f  Tli-  Foyal 
Bank  of  Canada;  or.  at  the  optic'ii  of  the  bolder,  at  the  Agency  of  The  Royal  Bank  of  Canada.  New  York;  at  The  Royal  Bank  of  ‘.lanada. 
Loncion.  England,  or  at  The  Royal  Bank  of  Canada.  Saint  John's,  Nrtd.  Coupon  bonds,  denominations  $1,000  and  $.500,  with  p  ivilege  of 
irgisiration  as  to  principal.  Redcemabie  at  a  premium  of  up  to  and  including  June  1st.  lO.f.l,  and  thereafter  up  to  -ir.  I  including 
June  1st,  1957,  at  a  premium  of  S'  r  less  1  5tb  of  F  o  for  each  year,  nr  part  of  a  year,  elapsed  bi-twcen  June  1st.  19.5.1  and  the  date  of 
redemption,  and  after  Tune  1st,  1957  without  premium;  in  each  ease  with  accrued  interest.  Truster  The  Eastern  Ti.jst  Company, 
Halifax,  N.S. 

CAPITALIZATION 

fUpon  giving  effect  to  present  tinaneing 

A'jtliorizr  1  Oulstandiiig 

S'  r  First  Mortgage  Sinking  Fund  Gold  Bonds . S4. 000, 000'  $.5, .500. 000 

f)'  I  Cumulative  Preference  Shares  .  2,500,000  750,000 

Ordinary  Shares  (no  par  value; .  ■40,001)  shs.  5-1, 52J  shs. 

•of  Series  “A".  Additional  amounts  may  oidy  be  autliorized  subject  to  rcsti  i.rtiuns 
contained  in  the  Deed  Trust. 

Deenptive  circular,  copies  of  ychich  will  he  supplied  upon  request ,  cotilains  u  Icftcr  from  U’.  If.  Covert, 
I'sq..  le.C.,  President  of  the  Company,  from  which  he  summarizes: — 

THE  COMPANY:  Nova  Scotia  Light  and  Power  Company.  Limited,  was  incorporated  in  1014  by  Spcci'al  Act 
of  t  Ilf  Legislature  of  Nova  Scotia  ( its  name  having  been  changed  from  Nova  Scot  ia  Tranways  and  Power  Company, 
Limited,  by  an  Amending  Act  in  1928'.  and  acquired  the  business,  assets  and  franchises  of  the  Halifax  Electric 
Tramway  Company,  Limited.  It  owis  and  operates,  without  competition,  all  the  electric  light,  power,  gas  and 
street  railwax’  properties  in  the  City  of  Halifax;  if  also  operates,  through  su’nidiary  companies,  the  commercial 
light  and  jiower  business  in  Dartmoutli  and  Bedford,  suburbs  of  Halifax.  Tlic  C(jmpany  wilh  its  predecessors  lias 
been  111  continuous  and  successful  operation  for  over  thirty-two  years.  TIic  total  number  of  electric  light,  power 
and  g;js  customers  served  is  15,259. 

FR.ANCHISES:  The  charier  contaius  valuable  franclti'ves  which,  in  the  oj'inion  of  counsel,  arc  without  limit 
ol  time.  The  Company  operates  under  the  jurisdiction  of  the  Board  of  Commissioners  cif  Public  Utilities  of  Nova 
Scotia.  The  Nova  Scotia  statutes  provide  that  a  public  utility  shall  he  entitled  to  earn  at  least  8'  ,•  of  the  fair 
value  of  its  property,  as  found  hy  the  Board,  subject  to  a  deduction  in  certain  c.iscs  for  amorlicat  ion  funds  and  other 
special  reserve. 

VAI.UATION  OF  PROPERTIES:  Based  on  a  valuation  h,v  the  Board  of  Commissioners  of  Public  Utilities 
of  Nova  Scotia  for  rate  making  purposes  as  at  October  Isl,  1921.  together  with  capital  addili(5ns  and  after  -Jeduc 
ting  (Icpreciat  ion  since  that  date,  the  total  assets  of  the  Company  including  water  power  sites  and  lands  purchase  1 
in  connection  therewith  on  the  Gaspercaux  River,  investments  in  subsidiaries  and  net  current  assets  as  shown  in 
the  Company’s  balance  slicct »  had  at  December  31st,  1927.  a  value  of  8.5,4 1  7.957.27  ccpii valent  lo  over  SI  ,500  per 
SLBOO  bond  now  being  issued.  This  valuation  includes  nothing  for  the  value  of  franchises  and  goodwill. 

EARNINGS:  Average  annual  net  earnings  for  the  three  years  en(.lcd  December  .Jlst.  1927.  .ivailable  for  b, and 
interest,  depreciation  and  Dominion  income  tax,  based  on  earnings  after  deduction  of  operating  rx-p-nsc.  and 
mainirnancc  charges,  as  certified  b.v  Messrs.  George  A.  Touche  &  Co..  Chartered  Account  ant .s.  were  S  1  lO.fifi.l, 
as  against  interest  charges  of  $175,000  on  First  Mortgage  Ronds  now  to  be  outstanding. 

Net  earnings  on  the  same  basis  for  the  year  ended  December  .fist,  1927,  were  $1  19,519,  eiiuivalerit  lo  over 
2.5  times  interest  on  all  fumJed  debt  on  completion  of  this  financing. 

GENERAL:  Halihix'  is  the  capital  of  the  Pri^vincr  of  Nox'a  Scotia  and  one  of  the  oldest  grid  most  suh.stantial 
cities  in  the  Dominion.  Its  puesei'.t  population  is  approximately  fiO.noo,  and  including  suburb;?  served  hv  the  Corn- 
yiaip’  and  its  subsidiaries  approximately  75,000.  It  is  located  on  t  lie  At  laid  ic  seaboard,  on  <.->nc  of  the  I'incst  harhoiin 
in  the  world,  navigable  for  the  largest  ships  throughout  the  year;  is  an  important  port  of  call  fi.ir  traus  Atlantic 
steamship  lines,  an(i  is  the  eartern  terminus  of  the  Canadian  Nation.al  Railway  system.  Tliesc  factors  assure 
slahilitv  in  growth  as  a  commercial  and  shipping  centre. 

The  steady  growth  of  the  Companj''s  business  during  tlie  y.ast  lour  years  is  illusiratcd  by  the  I'ollo.vmg:  — 

Calendar  Years .  1924  1925  1926  1927 

Gross  Earnings .  $1,290,371  51,3l8.(iOS  $1.4.38.107  $1,490,175 

SINKING  FUND:  Annual  cumulative  sinking  fund  of  !'  (  for  tlie  retirement  of  Senes  “A"  Bonds  will  com¬ 
mence  June  1st,  1930. 

U’c  offer  these  Bonds  for  delivery  if,  as  und  when  issued  and  received  hy  us,  and  subject  lo  upnrovuf 
hy  counsel  of  all  proceedings,  at  — 

99J  J  and  accrued  interest,  to  yield  over  S% 

Royal  Securities  Corporation,  Limited 

MONTKK.M,  TOROMO  HAI.II  A.N  SAIM  JOHN  fJl’KIfKU  WINMIMKi  N  ANCOLAER  NF.W5()KK  I ONDOV,  HNG. 

(  MARIOnE'lOU^  OITAWA  IIA.MILTON  CALGARY  I  DMO.NTON  REtHNA  MClORIA  S  f  ..lOMN’S,  NKLD. 

Tin'  iihuvc  statements  arc  not  guaranteed,  but  arc  based  tiputi  information  which  ire  believe  lo  />■•  rcliabi:  an  I  on  whic't 

ire  acted  in  purchasing  these  securities. 


at  an  csti-  t'anada. 


I  ’orpor.'Uioii.  hiniited. 


ii'Iiii  FiNANCi/’iLi  1  Ai^iviLi  ^V,  i, 


nir<  11PI1T  ITPPPPi  w  ,'ll-;ii>isli,  (i  s.  -n  s  rn  tlio  snnind 

BIG  NEW  VESSEL 

k|\T\Pf\  Cl  rCT’  "itli  in;!i'l>!t'  liiiM  niul  liii'.m-  sliow 

nUUlbU  lU  TLElLl  'Viiidows.  -ni,'  ciUTidor.-i  twiv.  I 

t('rr;i/.()  floois  v,  dh  niitrldi'  trim..iiid 
017  ""-'i  v  i'(  (l«  oi'U  ;ii('  finish 

l3  1  IL/iItIOIiIa  0  <'(1  in  wnlnnl,  ;.i\iii;;  llu'  onlirn  Iniild 
iiiq;  a  \<';  >  a' :  I'.n  i  i\ c  appearance. 

Launching  of  the  S.S.  Quebec  ,  "r  "  f'”' 

ui  »■  «.  ^  ■><  tlio.-c  wisli'ii'r  larc.e  dflna-  space  on 

Successfully  C.arnca  Out  oiip  iiodp.  orriros  or  (ii'i'icos  j 

At  Lauzon  ^md  sliow  rocm.-.  It  is  situated  on 

Craic  Street  We  t.  adjoititiiu  'I'lie  . 

SHIPBUILDING  SUCCESS  rinaneitil  Times  Imildittj:.  Tile  stro'tl 

_ _  is  eighty  teet  wide  titid  liarin-  lane; 

Another  Example  of  the  Splen-  n!!'7olllloslion 

did  Work  Carried  Out  in  ^  Some  of  the  letitiitiz  hitsinoss  houses 
Canadian  Shipyard  «'f  Ute  eit-.  iia\e  h  come  tentmt,-. 

. _  Atnona  others  are  the  I  nited  Type- 

In  connection  with  the  i  "  fiter  I'omiiany.  I, united.  Dominion 
the  "SS  Qnehoc.’  the  I’n'teetion  (Tmieny.  Keoii- 

i  to  the  Canada  steam-  , ay  Arpl  attee  t  o..  Alj.steel 

fleet  as-  ''Httl'metlt  to.,  (.ortlati  I..  i  ohoon. 


AITPriPP  I\IY7IOTA%T  I  the  criminal  code  the  provisions  put  , 

QUEBEC  DIVISION  ^ 

M  A  MITC  A  r'TITDFD^  <>f'Pot  tatii:m  of  aliens  ensiiKtnK  . 

iTlAINUrAv  1  UllLlIlU  •'^editions  offenees.  This  is  the  firth  I 

Mtiii'  the  hill  htis  ht>en  hefore  parlia-  . 
U  A  O  /^OOO  Vll  A  D  tnont.  liaeh  time  it  litis  ptissod  the  i 
n/AI/  \JU\/U  1  Conimons  to  ht'  defeated  in  the  Sen-  ' 

ale. Jiriu'st  l.a.poinle.  Minister  of  .ttis- 
^  D  I  A  I4«.>«J  ''‘'a.  deelares  tliat  if  it  is  defealetl 

OptiinisUc  Reports  Arc  Heard 

At  Annual  Meetinc;  tie  pn  pared  to  re-in iroditee  it  next 

in  Montreal  yetir  in  the  e\i>ecl;it.ion  that  t.ho.Con- 

serviitivi"  mti.jorit.v  in  the  Senate  will 

WATER  POWER  INDUSTRY  j  '''  Z'' 


TonMito,  April  23,  1928 


New  Developmenls  Are  Playing 


llalti  I.alior  memliers  hold  thill  the 
sedition  eltin-es  in  the  Code  tire  an 
tiffioni  I  ■  l.iilior  or.ttiinizittions  and 


An  Important  Part  in  the  interfere  with  their  aetix it.ies.  The.v 


tlnebec.  —  In  connection  witn  tnc 
lannchin.s  of  the  "S.S.  Qnehoc.’  the 
latest  addition  to  the  Canada  Steam¬ 
ship  Dines  passenser  fleet,  as- 


Ccunlry’s  Industrial  Expan 
fion. 


Optimistic  note.^  wore 

ml  r'oTii  prolions i v('  ro\  io w'j- 
I'.ir  s  procross  w  ore  uivon 


sembled  puestr  learned  that  -Mteh  >  o  .  i.etteral  :,„„„,,,„emitmsoj  tlieQ,ieheedivi- 

events  may  he  set  hy  that  tide  which  QlDee  l.iiuipment  (  oil).  I).  II.  M  in-  Caniidiaii  Miimil'aeliir- 

•■w'ltt.s  for  no  man.  '  It  was  to  take  t'tti'.:  it-  l  o..  i.,i,t(  .  Itii.s,  l.imi,  d.  \:;s()ei;iliou  and  the  .Montreal 

■idvantase  of  the  high  sprin.g  tide  I’reseott  t  ompaiiy,  .Mcimr  .\d.ei-  nraneli. 

that  the  launching  took  place  at  lisiiig  I’lihlishiiig  (  o.  l.imiied,  \  le-  I’he  elect  ion  of  offieors  for  tin'  en- 
R  15  o’clock  in  the  morning  which  toria  Mills.  I'lie  \\ .  I  .  I.mpe.  '  o  .  ...mu  .  \ear  took  place  ;it  the  nieet- 
ncressitated  an  early  hreakfasi  for  l.imited.  Kirkland  I  iemier  .Mines  jn;;  i.eslie  Dfiike,  of  tlie  fanad.i 
those  Who  were  to  make  the  eight-  l.imiii'd,  t 'ommueial  Imilding  to.  \\e  mid  Uiirvesi  Tool  t'ompiiny.  wiis 
mile  trip  down  the  river  from  Qne-  Ltd..  (  onimereial  I’roperties  llohliiui  iMeeted  eliairman  of  tlie  Montreal 
her  10  Laiizon.  .\s  a  miitler  of  tact  (dip..  Taimon'  l.iinds  Limited.  I’lio  Itraneh  to  siieeeed  N  i  .  roison.  Jr,: 
had  anything  interfered  with  the  ,  imjidjim  is  well  reiiti  il  and  proniisi  s  I  tmd  Henry  liolltiiid.  of  tlie  Ilollaiol 


^xpan-  ll'tM  they  might  he  interpreted 

"  ^  so  as  to  mttke  the  act  of  striking 
peaeeftilly  a  seditious  offenoe.  Con- 
sen  alive  members  urge  tlie  reten- 
oiinded  tj„„  pf  clauses  tis  :i  protection 
ol  last  I  ,);„m,u-ons  fommtinists.  N'o 

at  the  pi'o.seention  under  the  previsions  of 


annuiil  meetings  oj'  the  Qiiehee  divi-  ('(ide  h:is  been  taken  since  their 

Sion  oi  the  Canailian  'latinfaeliir- ju  jpjr, 

ef'-'  \ssoeialioti  and  tlie  .Montreal  I  ^  _ _ 

Itraneh. 

I’he  election  of  offieors  for  tin'  en-  !  DCCrn  UPAnC  ADK 
..'011  •  lear  to(d\  place  at  the  meet-  |  DLJLl/  IlLflUJ  /il\L 
ing.  Leslie  Drake,  of  the  Canada  I  lljnDV’IMr  TAU/ADnC 


latinching  on  seheilitle.  it  would  liave  j  p,  i,,,  sincessnl  iiiolert, iking  fro 
been  necessary  to  wait  for  two!  n,,. 

weeks  for  another  tide  as  favorable.  - 

It  seems  that  the  man  in  the  moon  /ill* 

t’S:  .'.i;":"-' r*.v;:  .LAW  FIRMS  CHANGE 

?,s  ■  aw  MnuiMr  nAv 

did  not  mar  the  impres.siveness  ot  V/ll  ITIV  T  111\J  Uni 

the  occasion,  although  lieavy  iec  in  ;  _ 


Ihiwer  1  oiiipaii.i  .  I.itiiiteil.  was  eli'cl 
Cl!  chairman  of  tlie  tjuehee  l):iision 
to  smei'Oil  r  K.  Mhitlal. 


BESCO  HEADS  ARE 
WORKING  TOWARDS 
GOOD  CONDITIONS, 

(Continued  from  Page  I) 
workeis.  profits  in  excess  of  those  | 


WItiltal.  retiring  eliairman  of  ItiJT  madi'  during  tlie 


of  the  IJiieliee  division,  in  giiiil.g  Ids 
lawiew  of  ilio  industrial  sitiialioii  of 
tile  jiroviiiee  lor  the  )iast  .\ear.  j 


pointed  out  that  the  development  , 


.M'ar  up  to  .R.'iiM'i.oOa.  It  is  retroae- 
live  to  .lantiary  Isi  last  and.  during 
Mav.  these  amounts  are  to  be  paid 


Announceivient  of  Incorporation 


R.  A.  DALY  &  CO.  ANNOUNCE 
THE  INCORPORATION  OF 
THEIR  FIRM  WITH  THE 
FOLLOWING  DIRECTORS! 
R.  A.  DALY 
A.  w.  Mclennan 
A.  H.  C.  BEAIRSTO 
J.  H.  CHRISTIE 
R.  J.  COOPER 

THE  BUSINESS  WILL  BE 
CONDUCTED  IN  FUTURE 
UNDER  THE  NAME  OF 


.  A.  T>AL)Y  &  Co. 

LIMITED 

BA.NK  OF  TORONTO  BUILDING 

TORONTO 


during  his  t)'rm  of  office  liail  been 
marked  liy  rapid  advance.  I'oreign 


to  the  men  the  hack  amounts  in  a 
lump  sum  ami  for  the  rest  of  the 
year  on  a  monthly  basis  of  $125.0011 


the  river  undoubtedly  added  to  ’*'0  ^  ^  Number  of  Interestinf'  Read- 1 ■'  Pi'ctnier  posiiion  in  'i  his  meets  the  demand.s 

problem  of  the  critical  moment  to  .an  i  .a  x  I  '  Wl  the  growth  ol  the  Dominion  at  huge.  lower  paid  men  for  an  im- 


R.  A.  Daly,  Member  Toronto  Stock  Ezchanno, 


extent  perhaps  only  apprecitited  h> 
that  capable  shipbuilder.  (Jeorge 
Davie.  Ke.sides  the  siicces.sfnl  effort 
to  keep  the  work  on  schedule  ini  oil¬ 
ed  the  installation  of  a  great  deal 
of  heavy  equipment  not  iistiiiHy  put 


justments  Are  Taking  Place 
in  Montreal 


riearljuslment  of 
known  legal  firms 


veral  well- 
.Motilreal  is 


and  of  (Juelioc  in  partimilar. 
Inenuiserl  Trnile. 

In  this  eonneetion  lie  said; 

••\\  Idle  figures  up  to  the  jiresent 
li.ite  are  not  awiilalilo.  it  is  interest- j 


mediate  increase.  Tliere  are  other 
details  which  liave  already  been  an-  . 
noiineed. 

The  offer  of  the  eompany  was 
made  at  the  last  wage  conferetiee 


until'after  the  latinching,  with  the  taking  idnee,  eoineident  with 


result  that  the  critical  moment  when 
the  big  boat  took  the  water  was 
marked  hy  no  little  anxiety  on  the 
part  of  those  responsible. 

The  new  vessel  was  formally  nam¬ 


ing  to  not)'  that  lit  tlte  12  iiiontiis  to  ,|,p  ho..,,.,,  officials  ••^'id  di  the  result,  of  the  plehis-  ing  l.y  expert  exainination  through  confidence  will  be  reeiproeated.  ” 

No\.  :hi  hist.  Canadas  loretgn  traile  ,},p  pvesident.  C.  11.  expression  of  good  will  to  reliahle  and  trustworthy  men.  the  ,  Thus  have  the  Beseo  industries,  it 

in  point  of  population  was  exceeded  j  y|,.\;m-iit  ;ind  .1.  H.  Qiindv.  met  the  'l>''  PC'"'  heads  of  tlte  eompany.”  Mr.  profits  earned  liy  the  imal  companies  ;  recent  weeks,  cleared  aw  av  much  o 


moving  season  next  week,  resulting  in  point  of  population  was  exceeded  j  y|,.\;m-iit  ;ind  .1.  H.  r.iindy.  met  the  Pf"'  heads  of  tlte  eompany.”  Mr.  profits  earned  liy  the  <'oaI  companies  |  recent  weeks,  cleared  away  much  o 
in  radical  changes  iti  at  least  a  few  <•»'.'  "Pr  "ihei  eoiintt  ies.  |  I  nited  .Mine  5Vork-  'P  p  f^tatement  issued  iifter  '  and  the  parlieijiation  of  the  men  in  the  underbrush  of  dlssention  am 

of  the  Iiroiiiineiit  i.  i rtnersl.ins  Dm-  ’'''I!'’'.''.'.!'  i  ers.  lieaded  hy  District  ITcsident  .1.  •>"’  ''f'-''""  ’'■’kI  I'cen  made  known  to  .  these  profits.”  He  added  that  now  discord  and  laid  well  and  firml, 


(if  the  proniincnl  partnersliiiis.  Out¬ 
standing  among  tlie  firms  to  l>e  af-  j 


and  the  aggregate  value  of  that, 
trade  was  ;?2.:;  1 2,n("i.ne  i.  being  an 
inerea.'O  of  niin.nOo  o\er  the  pro- 


Mi'Leod.  I’lf  Sydney.  There  had  simple  yes  or  no  liallot. 


ed  hy  Madame  Tasehereati.  wife  i.f  ,  ferie.l  li.v  ehanges  will  he  that  of  Me- j  ,(  ,nie  that  the  tend- I  a ‘t'iii!e.''if"looko7'arir 


the  rrinie  Minister,  w  Im  w  as  an  in-  (.lihlion.  .MueticlI.  t  a.-graiti.  MeDoii- :  imports  to  overtake  e.xports 

lerestcd  spectator,  and  w  Imse  ad-  gall  and  Stairs,  It  ;s  nnderstooil  ;  lipon  prononneed  of  late,  for  ex-  (.^,,^1 
dress  at  the  liinehcon  following  was  that  A.  chase-Casgrain,  K.C..  Krrol  |  gmpio.  in  the  eight  months  of  the 

one  of  the  features  of  the  occasion.  ,  Mdiougaii,  k.i  ..  ;,nd  S  c.  Demers,  ;  yegr  i;i27.  April  to  .\ovemher.  ineln-  j-,,,. ‘. 

.\nothef  idetising  feature  ot  the  |  setting  tip  a  new  iiartnership  in  ;  sivo.  while  the  total  foreign  tfiido  in- 

proceedings  was  the  presentatain  ot  |ii,p  'i  raiisportation  lliiilding;  I’ierre  ■  creased  2h.iino.h0h.  the  excess  of  ex-  f,.-  ] 


liemi  several  luevious  conferences  Agninst  I'nrlher  Sfriie,  pi  I"’''  cent,  of  the  men  recording  nieni  of  these  great  industries  mus 

and.  lor  a  time,  if  looked  as  if  no  .[n  luesenting  the  proposition  to  "'ei  whelming  nni.jority  iigainst  _\(,t  only  the  miner.s  and  tin 

agreement  would  he  reached,  the  .  „,e  men  one  point  wa.s  stressed  that  i  ! faeties,  a  major- ,  ,.o,„pyny  ,,„t 

ctimpany  stating  inahility  to  make  |  Dio  strmtest  exeeutivc  hoard  were  "  anw  undne  ef- ,  ,hc  adjn.stmcnt  of  these  dif' 


•  satisfaetion  h.ir,  lieen  achieved  foundations  on  which  the  develoi 


of  8(1  p('r  cent,  of  the  men  recording 
.111  merwlielming  imijority  iigainst 


agroeiiient  would  he  rciiehed.  the  .  j;,,.essed  that  i!’’''  'lP■'^"•|l(•live  tactics.  ii  major- 


aih.imms  and  the  men  holding  out  '  ;ii)soluteiy  opposed  to  any  reenr- 

foi  an  inerciise  so  nitieh  so  that  the  ^  lence  of  strife  with  the  eompan.v.  '  ”.\noth('r  jioint  stressed."  said  ed  part  of  the  country;  a  better  Itvl 
gooil  offices  of  the  Dederal  Minister  I  xh is  warfiire.  tlmt  Ims  eonliniialiy  Melamd.  "wus  th;if  the  distriel  ing  scale  for  the  men:  no  dotiW 


forts  to  influence  theid  deeision. 


fieulties  bringing  iieaee  to  a  disturb 


gold  headed  canes  to  President  <  o\ - 
erdale  and  Ceneral  Manager  Ltidor- 
hy  hy  the  wiirknien  of  the  Davie 
pliint. 

\  Spleiiilid  A'e''>el. 

The  Qiiehrc.  which  is  stmtlar  to 
1)10  S  S.  Tadousac  now  hciiig  com¬ 
pleted  for  the  same  p:issetiger  ;itid 
liaekage  freight  service,  resemhles 
in  general  art niigenient  the  S.S.  St. 
Liiwreiiee.  latinehed  la.'t  summer  tor 
the  f.  S.  L.  .Montreal-liiiehee-.Murray 


i  I-'.  I ':i sg ; n,  K.i .\!  I’ .  is  aTo  Iea\ - 
ing  tile  forme;-  pa rl nersliip  iind  will 
:  earr.i  on  tlie  praeilee  of  hiw  alone. 
Shirir.i  li;xoii.  of  tlie  firm  of  Lav- 
erty.  Dale  iind  Dixon,  will,  if  is  .s.aid. 
h-a\e  his  pre.-eiit  firm  :md  Join  Vic¬ 
tor  L’.  Miteholl.  K.t'.,  D.c.I,  ,  ami  hi.s 
associates  at  the:-  ti.-esenf  offices, 

A  further  adi|.;..i;i  to  tlie  rajiidly 
growing  firm  of  P.rown.  .Montgomery 
and  MeMiehaei.  r-  also  taking  place 


-Idle  rutted  Sfites  sfiiiils  first  j„  government  of-  advanta.ge  of  certain  husy  seasons  to  evidently  sincere  desire  of  the  eompany:  and  a  condition  o 

our  forei-n  eom'tm'ree  '  amounting  ,  ."■  ’I'l'''  ''  1  temportiri  increases  of  Mes-srs,  .Me.Nanght  and  Cnndy  to  sfahility  which  w  ill  ho  reflected  it 

tn-  to  '.a  per  cent  of  the  tot;iI  ^vliib- ’  '  'rhe  eompany.  on  the  other  ‘iPtil  Itiirly  with  ihe  men  who.  after  ,  the  community  in  general  depend 

the  Ollier  prineipil  eonntrv'  with  i  "f'i  '’P  fpf  tw  o  ye.ars  .  n;,nd.  hided  their  time  .ind  at  a  sea,-  p"-  I"Pdi.<-e  the  profits.  M’o  lielicve  '  ing  on  tho  buying  and  the  spendin: 

whiel,  Vanada  trailos  isDrea,  Bril-  hi/p, son  favorable  to  tli^m  struck  hack  ,  .''Pt^--'s  MeXn.ighI  and  Gundy  power  of  the  thoii.snnds  of  m.m  in 

ain.  The  total  trade  with  these  two  "igned  immeniatei.i  at  the  men  through  wa.gc  redip--  were  entitled  to  fair  play  and  a  fair  volv('d  and  of  the  company.  Iti 

eoimtries  amounted  in  the  12  '  ''  ^  lions.  opportunity  of  estahlishing  the  coal  recognized  that  the  plan  m.i\  jio 

months  ending  Oetoher,  l!t2T.  to  ,'.1'^''  officials,  whilst  Mr.  .Ifrl.eod  added  that  "ever  tiidiistry.  The  \ote  may.  therefore,  mean  a  very  great  wage  inere.'is* 

I,  s.i  i.o,-  ,.r.ni  of  ( ••m.irlri's- fr)!--  t^Ltii'ig  I'ml  tlio  propostil  docs  tiot  again.st  such  a  siiieiiial  policy.  Die  be  regarded  as  an  expression  of  good  but  if  is  at  least  a  settlement  am 

contain  all  that  was  asked  for.  de-  district’  board  bavc  advociitcd  and  will  to  the  new  beads  of  the  com-  good  will  was  manifest  on  all  .side 

clar(^  It  IS  a  decided  improvement  on  j  recommended  an  orderly  and  btisl- ,  pmi.v  and  my  confident  tiredietion  is  '  pointing  to  a  future  bright  will 

prcMou.s  conditions.  I’re.sident  .Me-  ness-like  jirogramme  of  iisecrtaln- ,  that  this  expression  of  good  w  ill  and  I  promise. 


ot  Laboi  weie  imoked  by  the  min-  rxisted.  permitted  the  men  to  tiiki'  hoard  were  frankly  impressi'd  with  more  jirofits  and  more  business  f< 


Bav-Tagiienai 


sli^ilitly  lar^rv  than  ih^'  Si.  lyaw-  •i^^natnan  i».t 
renee.  increased  a<-eommodation  for  rtohin--oji.  h 


tor  1:.  Mitchell.  K.t'.,  D.c.L  ,  ami  hi.- !  total  trade  wiiii  tnese  iwo 

as'^ocialcs  at  the:-  i,.-esenf  offices  countries  amounted  in  the  U 
A  further  add  ...la  to  the  rapidlv  '  'PP'i'l'-^  PP'>i‘'~  Oetoher,  l!!2.  to 

growing  firm  of  Broun.  .Mont  gomer'v  ''pP’'^  I'p>’  <’pnt-  of  < 'anada  s' for- 

aii.l  McMieiiae:.  r-  also  taking  place  I  p'^”  <  "'1'"'P'’pP- 
,Vn  whicti  the  I  iOt  the  arldition  of  (  olvllle  ?inelaif.  I  Milter  I’ower  llidiistr}. 

r'cTif  xv'ite-  tr-ivelled  from  Qtie-  I'ormerly  of  th)'  legal  firm  of]  Bi  a  siimimiri  of  the  w;iter  power 

hrr  To  tlto  n'lrtroDol's.  H^th  vessels  '  ^  *  hns  I Dominion,  tho  chan- 

(Jiiehec  :md  radousac  will  be  hern  more  recently  practicing  jilone.  j Bie  Qucliee  dnisiou,  said  in 

•lonathiin  rtobiti>oii,  of  Parkin.-,  aml:)’'’^;-  ...  .  , 


iiddcd  that 


iil.so  '.eft  ids  fonnei 


-'Power  is  playing  an  increasingly 


passengers  and  more  spaee  for  the  associate  and  has  joinc'l  the  firm  of  -md  bids  fair  fo  mike  this 

c-in-ia-e  of  naek-age  freight  being  .  Lafleur,  .MaeDotigall.  .Maetarlane  of  Q'P  hoe.  and  blcl-s  tan  to  inaKC  nils 
’  ma  l'  ati'i-erenee  in  length,. -.11,1  Barelav:  WiBi.-im  Seott.  inninr  -‘•Pe'lon  the  banner  industrial  Pro-, 


provided,  the  differenee  in  length  |  and  Barclay:  \\illi;im  Srott,  junior  I 
lieing  al'Oiit  2!i  feet,  while  their  beam  -  member  of  tlie  latter  firm  is  diseoii-  I 
will  be  iibouT  a  font  more.  They  '  tinning  the  prai-tiee  of  hiw  with  Die 
will  have  seven  ini-hes  gretder  .  jiurntion  of  taking  a  position  ;isi 
moulded  depth,  liowever.  lertiirer  in  Die  I-’';ieiiliy  of  I,aw  at  | 

The  following  particular.-  of  the  t  yi(-(;j]i  fniversitv.  ' 


I  vinee  of  Canada. 

"It  was  estiniiited  at  the  WorM 
Power  Conference  in  laindon  in  11)21.  i 
I  that  I’auada  posses.sed  I2''f  of  the 
I  hydro-electric  power  tivailable  in  the 
world  to-day.  Of  thi.s,  three-quarters  , 
I  is  situated  fti  the  Province  of  Quo-  I 


new  ve.-spls  are:  '  _  .An  annoiinrement  Jias  al.so  JuM  ;  j.,  situated  fti  the  Province  of  Qtie- 

Lengf  1  ov.-r  all .  '  heenmade  of  the  appointment  of  M;^nj,oha.  The  late 

Length  1.  I . . ’i:  '  i.eo  Guerin.  K.t  ..  o'  St.  Germain.  |  .gir  Wilfrid  Latirier  declared  that  the 

Hreadth  over  gmifd.- .  .  Guerin  and  Itonaud,  to  the  position  ;  twentieth  century  was  to  ho  Can- 

Depth  moulded  . -  .  ,,r  mficia!  Bar  reporter.  -This  ap- :  ada’s,  having  in  mind,  no  doubt,  the 


Iteidh  moulded .  21  ft. 

They  liave  been  eonstrueted  of 
-teel  to  the  upper  or  "i  ”  d<Tk.  with 
liglil  steel  deckhouses  ahovi';  ;iml 
are  fitted  with  a  double  bottom 
throiigbnut.  this  being  .'irranged  for 
carrying  fresh  water,  water  ballast, 
or  a  reserve  of  fuel.  I'oi  safety  tliey 
are  suii-ilivided  into  nine  waD-rtight 
comparttiieni'  lielnw  the  main  deck. 
Both  the  litills  and  maehinery  liave 
been  built  under  the  inspection  of 
Lloyd’s  Register,  and  tire  classed 
witii  this  .-ociety  in  its  liighest  (lass 
for  tlii.s  service.  They  tilso  eonform 
to  till  requirements  of  the  Canaditm 
Government  stctimshii)  insiieetion. 


poiniment  is  made  to  fill  the  vticam-y  i-apiii  (^I'v-eloiiment  of  wlieat  growing 
caused  liy  tlie  ilcatli  of  the  late  lal-  in  \\  e.sfcrn  Ctinada.  However,  this 
niomi  Bvnssar'l.  K.f  ..  who  was  for  statement  inav  (  over  a  much  wider 


many  years  editor-in-e!iief  of  the  Peld  than  this,  for  our  grow  tli  in  Du- 
official  Bar  reports.  .N’ortli  timi  Last  whieli  has  lieeouie 

-  .  _ _  I  V  ei'.v  rapid  during  Die  past  tvvelve 

WFRTFRNFR  HFADR  ; 

IT  LiUlljlIllLill  IlLrll/U  opmmts  in  the  AVe.st, 

BFPP  1  n/ijl  nAf\17  ■■'■'lie  estiniiited  total  jxiwer  re- | 
KrNrX&KI  H  KlIllY  ■''’'"tee'  of  tlie  Provinei'  of  Queliee  is  j 
•ILiL/LirlZ'l v»il  U\fU  1  ,  eigDit  million  timl  a  htilf  liorsc  power  | 
tinrie;-  ordinary  tuinimuni  flow,  or' 
Dr.  H,  M.  Tory  Will  Give  Whole  '-•i'.'iB' .  horse  power  ordinarily  i 


RAHWAY  FXfHANrF  Rif  ' 

IinlLTInl  LAUIlnllUL  DLU.  I  imroiiu  -Iiie  I  iii:ito-i:ii  i  Imrs,  matec,  to  he  nine  hundred  million.s. 

MAW  RpIMr*  nmiPIFn  Otttiw  ii. — in  .-eeiiving  Dr.  H.  .M .  ;  or  more  than  that  of  any  other  .sin- 

llv”  DLllIU  Uvv(UI  ILD  ; -pfji-y  „  jj.i^  been  lionortiry  )):'esi-:  gie  manufiicturing  indtistiy. 

-  _  J  dent  of  the  .Vtitional  nesearch  Cotin- |  The  expressed  rleterniinatiiin  of 

>*‘w  Bfi’iec  Siriietnrc  on  Craig  Street  jeil  since  B'2:!.  to  .give  his  wlioietime  ,  the  Provincial  Governnient  against 
Proving  Popnitir  l.ocation  lor  ;  t.i  tiu'  work.  Hon.  .laim's  .Malcolm  the  export  of  power  vvas  approved. 
P.iisincss  I  oneeriis.  -hits  made  a  start  on  his  re.^'.-ircii  tis  well  as  that  against  government 

.,  ,  .  .  .  '  programme.  Doctor  Tory  is  resign-  ovviu  r.-liij).  'I’he  attitude  of  the  Gov- 


Time  to  Work  of  National 
Council 


.  availtible  for  six  months  of  the  year, 
tional  [„  pj  (iiQ  Witter  power  in- 

(iii.s'try  in  Canada,  .Mr.  Whittal  point¬ 
ed  out  tliat  ctipital  invested  was  e.sti- 
i:ii  1  lilies,  mated  to  he  nine  hundred  million.s. 
'.  H.  .M.  ;  or  more  than  that  of  anv  other  .sin- 


Proving  INipnInr  l.oeatiiin  lor 
P.iisint-ss  I  oneeriis. 


ihc  fine  elevfm-stoiy  ^tructuie  jjj 

known  as  tlie  Railway  Lxrhange  i  I  Lawrence 

Building,  Craig  street,  is  now  I  .|p^  devote  himself  exclusivelv  to  Die  i  waterways  fo 

ing  completion.  Lxeavation  for  this  '  p,o:.Vamme.  United  States. 

Iniildin;;  startffl  on  Sopt.  _lst  ,  I'inaiici  tl  provision  iV>r  tho-  ('T)ni- 
and  work  has  been  eariied  on  rap-  f  f'  tlu-  nation:;!  research  I’raisi* 


owner.-hij).  ’I’he  attitude  of  the  Gov- 


ing  comidetion.  I-lxeavation  for  this 
imilding  started  on  Sept.  21st  last, 
and  work  has  been  carried  on  rap- 


Th  ■  building  is  fireproof  and  i;,i„„.,.,,orie’.:  is  contain  d 


modem  in  every  particnlar.  witli  two 

passenger  elevators  and  (ilie  freight.  government  has  the  .-tand  and  action  on  several  matrers. 

ihe  trout  is  ol  stone  and  lirick,  ai--,^j,f,  picPri]  oip  for  tlte  l;tt  oraforK  s  inelnding  tlie  new  Workmen’s  (  om- 
tistirally  designed.  I  lie  main  en- |  .,p,]  j,..  pbmniiig  to  hav  e  ten  acres  of  peii.- at  ion  .\(-t,  were  exteiidrii  .'ii  dk 
trtinee  is  tinished  witli  marble  poor.- ;  ||,,j|,]jp„^  j„  fb  tiartnieiit  of  Dn  annual  nucting^  of  tlie  Vfianti'ca- 

and  imitation  stone  walls.  Ibree  pui,];,.  vvitbiii  t(  ti  year.'-.  In  Branch  and  Cjn'-bee  Division,  (  ju-- 

lai'g  -  entrance  doors  lejid  to  th-- ,  (-pnitecl  ion  with  its  res(;ii'eh  lio'iev  adiati  Al;,  nnfaet  n  i'crs’  .\:ssoeiat  ion. 


.-hortly  t()  hi  pas.-cd  liy  par-  of  Du 


waterw.-iys  for  the  benefit  of  the 
Cnited  Sttites.  was  highly  commend- 
tiiilo.  he  declared, 

l’rais(‘  for  Govei'iiineiil. 

•  e:)graliilation  -  t'l  the  government 


iV/tt*  Issue 

§1,500,000 

Mercury  Mills,  Limited 

First  Mortj^aj^e  Sinkinj^  Fund  Ciold  Bonds,  .>V2%,  Series  A 

To  be  dated  May  1st,  1928.  To  mature  May  1st,  1953. 

?«"-anuual  interest  (May  1st  and  November  1st)  payable  in  Toronto,  Hamilton,  Montreal.  Halifax, 
non  .  8f**i*’  Edmonton,  Vancouver,  New  York  or  London,  England.  Coupon  Bonds  in  denominations  of 

$i,uuo  and  25U0,  reg^terable  as  to  principal  only,  and  fully  registered  Bonds  in  denominations  of  $1,000  and  authorized 
muitipie.s  thereof.  Redeemable  at  the  option  of  the  (Company  on  thirty  days’  notice,  at  the  following  prices  and 
redeemed  on  or  before  May  l.st,  19.3.3;  thereafter  at  104  if  redeemed  on  or  before  May  1st, 
,  .  tnerMiter  at  103  if  redeemed  on  or  before  May  1st,  1.94,3,  and  thereafter  at  10’2.  National  Trust  Company, 
Limited — Trustee. 

Sinking  Fund  commencing  May  1st,  1929,  of  .$30,000  for  each  of  the  first  three  years  and 
$40,000  annually  thereafter. 

Legal  Investment  for  IJfe  Insui'ance  Companie.s  under  the  Insurance  Act,  1917,  Canada, 

For  detailed  information,  we  refer  to  the  prospectus  contaimnq  letter  from  John  Penman,  Chairman  of 
Board  of  Directors  (fo  be  elected},  which  has  been  summarized  in  part  as  follows: 

The  Company 

Mercury  Mills,  Limited,  one  of  the  foremost  Canadian  manufacturers  of  knitted  goods,  owns 
and  operates  two  plants,  namely,  at  Hamilton,  Ontario,  and  Wood.stock,  Ontario.  The  Compan.v 
has  closel.v  esteblished  merchandizing  connections  throughout  Canada.  Tlie  business  ha.s  been  in 
continuous  and  successful  operation  for  more  than  fifteen  years. 

Earnings 

seven  years  ended  December  31.st,  1927,  net  eamings  of  the  Company,  as  certified  by 
Messrs,  nutherford  \\  illiamson  &  Company.  Chartered  .Accountants,  Toronto,  available  for  bond 
interest  and  depreciation,  have  been  a.s  follow.s; 


■t.'ind  liitd  iiction  on  scvf'ral 


QiKdx’c.  on  ii.- 


tiiid  itnitatioti  .=ilonf-  w.ill.«.  Thi-(‘r> 
lai'g-  ('iili'ancc  doors  l(’ad  to  th- 


1921  _ 

. $29.3,201 

1925  . 

. $.328,659 

1922  . 

-  .326,7(i0 

1926  . 

.  .324,169 

192,3  . 

1927  . . 

*141  1S51 

1924  . 

.  301,8.3.5 

iiniiti  bddiy  in  wliicli  will  b('  Oiund  .  it  js  atiandoidn-g  ili<-  |,oli( 


;  randy,  ligar  and  nrw.'^stand,  :i x 
wrll  a-i  a  puhlic  tflrphiinc  on  Dir 
(.'l.st  sirb'  and  a  ('.  B.  R.  1  rlrgr.'i pii 
ol  firr  on  Ihr  v.  ost  sidr. 

The-  Imilding  features  Hirer  larC'- 


ranch  ami  Cjm-licr  Divi.sion.  (  tn-- 
iiaii  Aiannlactiii'crs’  .\:-;,-oeiat  ion. 
In  Die  r.mrsc  of  hi  arldre.-),;.  L,  i; 


r’liaiic'ia  1  gra  III  -  to  t  li< 


,  iiirr..  for  Wliitt.'i :  I. 


iiairinan  of  irn 


the  purpose  of  fii'-tipering  ((rhniea! 
rdiic.'ition.  'I'lie  |(  gi  -  l.'il  loii  under 


Qllel.ei-  r  )ivi.,i(,n.  s^iirl; 
”I  I'i'lieve  I  rxprc.sf- 


Hie  npin'on 


The 

Turner  Valley  Oil  Field 

We  have  preparnl  a  comprehensive  analysis  of  the 
(levelopments  to  date,  and  the  possibilities  in  this 
important.  Western  (  anadlan  oi!  field,  with  speeinl 
referenre  fo 

ROYAUTE  OIL  CO.  DALHOUSIE  OIL  CO. 

FOOTHILLS  OIL  &  GAS  CO. 


\  eopy  will  he  iiiulleil  iipoii  re(|Uost. 

Bongard  &  Company 

244  Bay  Street  Toronto  '21 


which  Dirse  granl.’.  .-ii-'  niaflf  e.xpire.s  1  he  iiiaini fact ii rer.-  of  the  iirov  ince  of 

next  M'.'ir  and  will  not  l,r  irnewed.  Qijebe,-  ceiu-iallv  when  I  :;iv  Di;it  . 

i;(  conmiendalile  on  Die  part  of  our 
'  governnient  Dia.t  it  lias  taken  a  firtii 
’”1'^  deci--ive  stand  against  govern  | 

- - -  riieiit  ow  nersliii)  in  indusir.'.  as  wet'  j 

as  an  e.x,pre,‘'sed  rieterminat.tnri  | 
against  the  ex.port  of  power  deve.l-  j 
oped  in  the  provinee  to  the  Lnited  i 
««•  f  IS  i^tates.  f’ower  i.s  playing  an  inereas- ■ 

___  ^-1  J  tngl.v  important,  p.art  in  t.he  develop- i 

Ilir  ■III  rip|f|  me-nt  of  Qiiebee,  and  bids  fair  to  i 

A  AViUl  make  this  seetinn  the  banner  Indus- ‘ 

#  trial  provinee  of  Canada, 

rehensive  analysis  of  the  t.he  government, 

the  possibilities  in  this  iTvVllment  oV 

in  ot!  field,  with  speeinl  waterways  for  the  benefit  of  -h  j 

I  Lnited  States,  is  highly  laudable. "  ' 


Ml  MBKRS 

't'rtfftnto  SlffH  firrhtthgr 
Moiitrtat  Stof.k  f'.Tchirifjr 
Mohfrtal  Cur't  Market 
.\>M*  York  (.'urh  (Anfor 


TKLKI’HO.Mt; 

i;lui.n  .vis  I 


WOULD  AMEND  UW 
i  AGAINST  SEDITION 

'  Senate  Still  Opposed  to  Doing 
Anything  to  Encourage 

Communism.  | 

I  (((liMVii  lliimiii  'I'lit*  I -iiiiiiu.liil 

'  Ottawa.  An  attciupt  to  ci-eate  Die 
inipre.s'.-ion  (vf  a  war  in  ii;irli:nncnt  I 
riielween  (’aiiital  iind  Liibor  is  Indiig 
niade  in  connection  witli  Hie  govn  n- j 
■  nient  annual  effort  to  reiiiove  frotn 


Annual  interest  requirements  on  Fir.st 
Mortgage  Bonds  pret-'ently  to  be  issued  $S2,.5()0 

The  above  earnings  are  after  deducting  all  operating  expenses,  including  maintenance  and  re¬ 
pairs. 

As-ssets 

Upon  completion  of  present  financing,  fixed  as.sets.  including’ land,  plants,  machinery  and  equirv 
rnent,  according  to  the  Balance  Sheet,  a.s  certified  by  Messr.s.  Rutherford  Williamson  &  Company. 
Chartered  Accountants,  will  have  a  depreciated  value  of  $2,239,115.  Net  current  assets  (after  de¬ 
ducting  all  current  liabilities)  xvill  amount  to  $1,967,490.  Combined  fixed  and  net  current  assets 
therefore,  will  total  $4,206,605. 

Bond  Issue 

The  First  Mortgage  Bonds  will  be  a  direct  obligation  of  Mercury  Mills,  Limited,  and  will  be 
.secured  by  specific  first  mortgage  and  charge  on  all  of  the  Company’s  real  and  immovable  pro¬ 
perties  and  by  first  fioating  charge  on  all  other  assets.  The  total  principal  amount  of  bonds  auth¬ 
orized  is  $3,000,000,  of  which  $1,. 500, 000  will  be  presently  issued. 

IV e  offer  these  Bonds,  subject  to  prior  sale,  for  delivery  if,  o,f  and  when  issued  and  accepted  by  us  and 
subject  to  the  approval  of  our  Counsel,  Messrs.  Tilley,  Johnston,  Thomson  &  Parmenter. 

Price:  99  and  interest,  yielding  over  5.57% 

Wood,  Gundy  &  Company 


Toronto 
Winnipeg 
Hamilton 
London,  Ont. 


Limited 

140  St.  James  Street 
JVIontreal 

Telephone:  Main  8590 


Ottawa 
Vancouver 
New  York 
London,  Eng. 


The  i>if oration  contained  in  this  advertisement  u  ba.ied  uf'cn  statements  and  slati.Uics  on  which  we  have  reU»4  t-. 
the  furchno’  nf  these  Bands.  H’e  do  not  guarantee,  hut  belie-!  e  the  statements  herein  made  to  he  true.  ”  ** 
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The  Laurentide  Company 

Limited 

GRAND’MERE,  -  QUE. 


Co.,  Limited 

IROQUOIS  FALLS,  ONTARIO 


.  I  rin  it ios  I  in'iioTHlioii  is  resardcil  hy 

-  'I'lir  \|;i I'it iiiii'  Mr.i'cluml  .-is  ;in  cvpnf 
f  nf  iiioTP  tlijiu  ordiim  >  inlPro.st  to 
■i  lociil  people.  'I'lie  yieT<'li:nit  enn- 

-  tinnes;  Koto!  Secpvities  is  to-dny 
.  \ei'y  fUi.-ely  Klentified  witli  .'i  pum- 

ber  of  OPT  local  industries  and  .so 
■  lot al  seiTtinieni  ii.ntiir.Tlly  is  favor- 
abb'  to  the  appointment  of  a  local 
m.'iii  to  its  Conncil  Hoard.  Mr.  Mae- 
.  I'leen.  of  course,  is  not  the  only  Mar- 
litiine  man  on  this  board.  As  a  mat- 
I  j  ter  of  fact  its  president  atid  viee- 
1  president  are  both  Maritime  men. 
j  u  bieb  fact  may  in  part  account  for 
(the  intere.st  if  has  taken  in  the  Aea- 
I  d;a  .Siiaar  Hefinery,  Moirs.  Limited. 
Halifax  Tramways  and  more  recent-  , 
ly  the  jiiilp  and  paper  development 
at  Liverpool.  The  public  does  not 
know  much  about  what  "Hoyal  Sp. 
eiirilies  "  has  done  in  connection 
with  'Alnirs"  and  ".\cad:a  "  bi-yond 
what  they  have  seen  in  the  annual , 
statement  (d’  tho.  e  indii.'  i  ries.  loit 
they  have  (di.served  what  has  lieeii 
~oin;  on  in  the  Halifax  Tramways, 
in  recent  years.  And  what  they 
have  seen  is  much  to  the  credit  of 
j  "Hoyal  .steenrities."  Time  was.  and 
I  not  so  Ions  a^co.  when  the  operation 
of  the  Halifax  Trannvay.s  wa.'  the 
taraet  for  much  loctil  critici.sin.  Hut 
it  IS  not  so  tfi-day  and  the  chanac  i.s 
larjrely.  if  not  solely,  due  to  the  ef- 
I  fort  on  the  part  nf  the  mana.i^ement 
to  .supply  a  service  that  would  se¬ 
cure  the  tuiblie's  approval,  "Itoyal 
.'^eeurities"  ha.s  it  within  its  iiower 
to  do  a  sreat  deal  for  Xm  a  Si'otia 
indiistrie-,  and  we  are  inelined  to 
j  think  from  what  we  have  seen  of  Its 
j  Tramway  efforts  it  will  do  much, 
i  Mr,  MaeKeeti  is  a  .vounc  man.  but  he 


Will  Retire  Bonyls  and  Preferred 
Stock  By  Seliin5  Addi¬ 
tional  Common 


TO  OFFER  1  FOR  1 


Manufacturers  of 

Ground  Wood,  -  Sulphite  Pulp, 
Wood  Boards  and  Newsprint  Paper 


NEWSPRINT 


At  Price  of  $53  a  Share 
of  $13.50  Indicated- 
Requirements  of  $T 
Less  Than  At  Present, 


Ground  Wood  Pulp 


.\  plan  of  recapitalization  w  liicli.  Ill  -  ,  , ,  ’’ 

addition  to  rcpi-eseiitin;;  a  .subsl.m 
fiai  .savin;;;  in  dividi  nd  and  .iitetcsf  ./ ' ' 

I  ('(luir.  incuts  will  simplify  constder- 

aldy  the  <';ipitnl  St  ruclurc  of  the  com-  j  •'  ** 

p.iny.  has  lieen  :ipproved  liy  directors 
of  Hromplon  Full)  <t  I’apcr  ( dmpaiiy . 

Limited,  tilld  will  he  ^ul)inilted  to 

r-harcholdfis  ;it  a  special  inecims 

called  for  May  'I'he  sehciiic  pro-  j,;,;,.., 

vid  s  for  the  retirement  of  the  out'  ^ 

means  of  an  is.siie  of  an  adililion.il 
L'.o.oOfi  share.s  of  no  pa r  va iiic'  coin- 

a  .share  on  the  .''.on.fMUi  shares  ol  com-  - — - - - ! 

mon  .stock  which  will  lie  oiilstandins 

if  the  plan  i.s  approved  would  .-ibsorl)  M  illia*n  M.  Hayer.  vice-piesident 
only  ^fiffi.fiOn.  l  or  the  year  lOtlT.  of  i  anailian  Hronze  i  o..  Ltd.,  Mont- 
Hrompton  rhow.'d  earninK.s  of  1  toal,  ;iiid  its  suhsidiary  i-onipa nies . 
on  the  •,4n.fmn  shares  of  common  'I'he  Canadian  Hrottze  l  o  ,  l,td..  was 
stork  then  ontslandin;.  On  the  recently  organized  with  .a  ea.pital  of 
same  earninst.s,  at'OUt  litn.CH  a  share  j  fl.S.ao.ilOO  and  acritiired  the  assef.s 
would  have  been  show  n  on  the  .TOO.- ;  of  (  anadian  Hronze.  Limited.  Mont- 
nciii  shares  of  common  whirh  -w  ill  be  j  real;  Pt.  ■T'honia.'j  Hronze  i  o.,  i,td., 
oiitst.inding  on  Hie  capital  change  |  l^t,  'I'lvom.as.  Ont..  and  fbe  Xnrth- 
propo.sed.  jM'estern  Hra.ss.  Ltd..  W  innipej:.  M.r. 

Elimiii.nle  HeilTV  t'harpes.  |  Bayer  first  .ioined  the  old  Canatlian 

I'ollow  iijK  the  me, 'ling  of  directors  ■  Hronze  Co,,  in  IbIL’.  He  is  ,ilso 

at  wbicli  the  reciipilalizalton  selieine  :  viee-pre.sident  of  H.  ."^imon  Sons, 
was  annroved.  President  11.  W.  Tobin  i  lAd 


The  Spiinish  River  Pulp  jinil  Paper  Mills  Lfd 

SUM  STi:.  M  VRIi;.  (  AN  uu 
MiiMiil'aeiiirei's  of  N«‘ws  I’riiil  I’tiper 


JLIMI TKD 


pnnrrFi 


Bleached  Sulphite  Pulp 


Cnivir  Adrlrrs?^:  “fVascr/* 

A.  B.  (  1fli  ^  r>ili  I'rlition;  ZLRRA;  Western  Uiii**!! 


rrnducfinn  720  tons  dnilv. 

>niu  lit 

l!spaiiol;i,  mid  SBinrooii  I  ;ill 


EDMUNDSTON,  N.B 


Electrical  Energy 


I'harles  T.ennard  .lobli.  newly 
eleeted  president  of  (  in:id:i  1  mn 
Foundries.  I.td.,  .suereeds  the  hit 


Largest  Manufacturers  nf  Paperboards 
in  Canada 

MAM  FATTr ni.Nt.  .AM.  Cin.AIHtS  Of  Tlllt  roi,I,OAA-I>«;  noAUTVS; 

rHirnoARTf  m  wsboiro  wt  boarb 

HTRAAVBOARI)  lUfOOn  I.P  ROARB  (  ONTAIM.R  ROVRB 

Aviirri:  i’Atem  (  o\ti;b  roarb  anb  sfia  lAi/nrs 

vriM.M  AT 

Frankford,  Onl.  Campbcllford,  Ont.  Montreal,  Quc. 
Pulp  Mill  at  Frankford,  Ont. 

Head  Offices:  No.  2  Seifincurs  Street,  Montreal 

.1.  o.  r..  KfnnA  KAAii)  f.  nonnuTsoA  riiA«i.  it.  aa-hittfa 
T*re«l«lrnt  lirnernl  .^Innn^cr  .Sr«*rrl«r.'i  -Trexiwurer 


< « »  111  (lro>T  ;lri*- 

piiifiis 
I  «  r  r  ulr.’ini 
it  HrAtcrse, 


\  \  .’lihiltle  for 
hoiirx  j»rr  il;i 
rTer>  ilni. 
sirirllotiv. 


^  pprit  1  i in;i < rl  T 

(ton  II.  I*.  A\:iilnl»tr. 


tOU  POBI  R.  I, It. II  I  \M»  OTHI  R  PI  HPOSI  S. 
(iener.'iled  tind  Bisiribiiled  by  the 

Montreal  Light,  Heat  &.  Power  Consolidated 

nnitfiiolurlnK  :in<l  I  ll*vt  ri  hiil  In;; 

Dual  Service 

Inquire  nrr|nf«i(rH.  |n 

Low  Rates  for  Service 

’I’el.  ifnln  |0|»),  ^Inntfrnl. 


Minin.g  entliiisiasm.  now  running 
bigli  in  Manitoba,  r. ceiveil  somo 
tidried  exhilaration  last  week  i;,  la,.. 

suit  of  tlie  visit  to  W  iniiipt'g  of  Hon. 
'  harb’s  .Mci'ren,  minister  fit  mines 
for  the  Province  of  Oiit.ario.  Mr. 
yiefrea  was  Hie  ebirf  s;ic:jkef  at  tln' 
annual  meeting  of  Hi  •  Hrcaler  \S  iii- 
ripeg  Itoard  of  Tradi-.  lb-  (  xpress- 
ed  the  opinion  that  .ibinitoha  was 
about  to  exp.^rieiice  some  of  the 
boons  wliieli  minin.g  etc, a  lopmeni  had 
brought  to  Ontario.  Mie  minister 
also  .addres;:ed  Hie  .\I,ici|on.iId  iTub 
in  \\  innitieg.  Hn  w.is  .leromp.niieil 
on  Ills  trip  by  H.  < Maltlu  w  .;.  mem 
her  of  Parliament  for  Toronto  Last 
I  enlre. 


lor  IMUSTniAl,  mill 
MHSIPIsMT  Al,  1  M.H 


LIMITED 


Head  Office 


Quebec 


I'n  be  present  til  the  .Xitth  btrtli'l.ay 
oli.servanec  of  ibs  fallier.  .Mevandi  i 
'  .alder.  A.  H.  ('alder,  of  Montie.al. 
member  of  the  executive  of  the  Can- 
;)diiin  Pacific  Hailw.iy,  Journeyed  to 
Winnipej;  last,  week.  Mr.  I'ald.'r. 
Sr.,  one  of  the  pioticers  of  W  imii|)ea. 
is  the  head  of  i  aider's  Ticitei 
.Ageiiey.  which  office  has  liee>  one  nf 
the  land  marks  of  North  Main  Street 
lor  m;iny  years.  Despite  his  ad¬ 
vanced  age  lie  still  goes  lo  Imsini's.- 
daily.  timl  l.ikes  a  keen  inierc.--l  ia 
I  nrrent  events  in  his  home  city. 


.M;i.1nr  A'incent  .T.  TTiig'hep.  Mr.  Johh 
is  al.so  president  .and  du'cctor  of 
Paper  Machinery.  Ltd.,  and  director. 

'  Port  Hoiie  Sanitary  Mtinufaetnriiig 
jCo..  [,td.  He  was  born  in  London- 
fierry,  X'.S..  in  LS7j.  ;ind  began  his 
hnsiness  career  witli  the  London- 
j  derry  Iron  ;ind  .Mining  (  on)p;iny,  af- 
itifwaials  going  lo  the  William  Filrn- 
(ienniiig  Foundry  Company.  .Moiit- 
ri'al.  Some  years  later  he  returned 
lo  I.ondonrierry.  being  apiioinli'd  snp- 
(  riti'iident  of  foundries.  Still  latei' 
he  hccanic  .aenr'iail  sup  rintoiiflenf  of 
.Montreal  Pipe  Foundries,  and  when 
tills  loniiiany  merged  with  Ihc  Fati- 
ada  Iron  <  oiporalion  he  was  a]i- 
pointcd  as.sistant  managci-  of  fnnn- 
drirs  ind  this  has  developed  into  liis 
present  position  as  h  ad  of  llie  (  an 
;;da  I  tain  I ouildries. 


NEWSPRINT  PAPER 
CARDBOARD 
SPECIALTIES 
PULP 


LUMBER 

shingl.es 

LATH 

TIES 


PAINTED  DE  LUXE  DISPLAYS  i  ELECTRIC  DISPLAYS 
HIGHWAY  BULLETINS  '  COMMERCIAL  SIGNS 

WALL  DISPLAYS  fcniiiCna.i  to Ces,!  I  ASCHCKAFT  SHOW  CARDS 

51  SHERBROOKE  STREET  WEST 
MONTREAL 


Port  Alfred  Pulp  &  Paper 

CORPORATION 


|)|.0//r.i|,s 

LACHINK.  Q'lrhr. 
bT  nONII  AVE  Mci. 

(  (dir. I 

NADIS.  MONTREAL  , 
MANRECO.  WINNll’i: 


'  .llr,  I 

MliNTPEAl-.  O  l-  . 

Toronto.  Ouno ■ 
VVINNIREC'I.  Mna 
V  ANCOUVER.  U.C 


Peter  Me.\ra.  for  tlic  past  ten 
ye;irs  In.^pt'ctor  f  Income  Tax  at 
K(  g.na.  Sasktiieiiew  an,  lias  re.^igned. 
it  IS  .Mr.  .Me.Ara's  iiilenlioli  lo  ttil.e 
a  well  e.anieil  hriliilay  aliroad.  .Mr. 
Me.-Vra  si-ntd  tliree  tenii.s  as  .Mayor 
of  Hegimi  and  lia.s  Ix'cn  for  many 
vcaars  protiiment  in  its  civic  life,  lli' 
w.is  Mavor  in  IfilJ  when  Ihe  cyclone 
struck  Ihe  city  '11111  tlirevv  it  into 
w  hat  iii'  .'i  red  at  first  to  he  hope- 
1(  ss  coni iision.  Within  a  few  day  s, 
under  Hie  organization  headial  hy 
M''.  Me.tra.  order  was  reslotaai  ;iml 
Keglaa  weiu  til)  nt  its  ordinary  luisi- 
nes.-  again.  .Mr.  Me.Arti  is  of  Seoieli 
paiTiilage  and  w  iis  txirn  in  (  ';ileuli.a. 
India.  He  came  to  the  Hcgina  dis¬ 
trict  as  ,'1  y.iiiHi  with  his  parents  in 
IS.S:;.  am!  may  well  he  regarded  as 
j  one  of  its  "old  1  imers." 

I  The  iieriod  eonimeneing  vv'UiMr. 
Me.\ra'.s  first  term  .'is  .Mayor  In  Ibin; 
and  ending  witli  his  Iasi  ferni  in  F'l.’ 
W  .IS  th.it  in  vvliich  Hegimi  was  made. 
Streets  were  |iaved  in  all  directions; 
a  mod<  rn  -•ewage  sy.slem  w;is  in¬ 
stalled;  the  water  supply  vv.is  en¬ 
larged  and  improved;  a  municipal 
strict  e.ir  sy.lem  was  inaugurated: 
,-lreei  li.'rhiing  hy  eleelrieily  wa-  iu- 
Irodueed:  the  general  hospital,  piii' 
iie  library,  collegiate  institute,  and 
many  other  edueational  huiidin.ir.-- 
were  erected. 

Among  Ihe  many  senii-puldir  i>e- 
sil.ioiis  which  Mr.  Me.Vra  Iield  may 
he  iii>  11 1  ioned  the  follow  iiy;:  I'lhT. 
pr('.sid(iit  of  the  .-X:  Hoards 

i)f  'Trade  ol  .'saskateb  1  and  .\;- 
herla:  1007.  first  im-..,'  lit  nf  the 
Fliion  of  Sasktitehew  .'III  Muilieip.i.li- 
fies;  1'in7-lh.  ehairman  or  member 
of  l.he  (  oileg  ate  Hoard'  1909.  presj. 
dent  ol  Hie  Hegina  Ito.iril  of  Trade. 
He  was  me  ol  the  founder-  and  Ihc 
first  pr('.-.icienl  of  the  S.iskalehew  ,'tn 
.'Nnti-Tnbereiilost.s  League,  and  for 
intiiiy  ye.Ti's  a  director  of  (he  Hegina 
exhibition  .\ssoeiatioii. 


J\ational  Distilleries 
Limited. 

DISTILLERS  AND  El.ENDERS 
MANUFACTURERS  OF  INDUSTRIAL  AI.COHO’ 


MEAD  OFFICE: 

CANADA  CEMENT  COMPANY  BUILDING 
MONTREAL,  P.Q. 


Mills  at  PORT  ALFRED,  P.Q 


1:1  .\D  Oi  l  Id 

263  St.  Jhhics  Street  -  MONTREAL,  Canada 


.lames  \\  Haiti.  I'C.F..  who  lias 
b(>en  ;ip))ointed  a  db-retor  of  Hislil- 
lers  ( 'orporalion-Seagrams.  Limited, 
tilayed  a  proiiiiiieni  part  in  tin'  iio'r- 
■ger  negotiations,  w  liieb  la'sulted  111 
lie  roriiialioii  of  this  important  dis- 
'illery  eoi  jio:  alioii.  Mr.  Hhin  is  a 
uromiiient  'Toronto  barrister,  of  the 
firm  of  I’.ain.  Hieknell.  Wliite  :ind 
Iti'islol.  He  was  born  in  'Toronto  in 
tS7L'.  and  eduealed  at  Fpim'c  I'an- 
ada  I 'ollc.gi'.  Iieing  called  to  Hie  Har 
ill  I.S'iT,  and  iiiadi'  a  l\.i'  in  lOOS. 


I '‘Irphoiir  *  bRRJ'L 

A.  J.  F.  MONTABONE,  M.  A.  I.  E.  E 

(  ox  s|  i.'i  I riii«  Al.  i,x<.iM:i:it 

f'peeiiilti  Pulp  and  Paper  Mill;  l.leetrieal  l.i|iii| 
Power  I’laiil'.  Me. 

I'iPI  HI  M,  I  III  \  I  Ki:  Hiiildiiig  1 


The  tlame 

to  Guide  your  Purchase 


\\  .  H,  I  nvei'dale.  pre.sidrnt  of  Can¬ 
ada  .stleain.'liin  Line.s.  Liniiled,  told 
a  briglit  story  at  his  own  expi  use  in 
opening  bis  address  at  Hie  iiir.i  lieon 
in  tjuebee  on  'I'liesday,  foHowin.g  tin' 
b'liinebiiig  of  liie  company's  ne'v 
In  a' :  "Fp  in  Onlarin.  vv  liere  I  live, 
we  have  .'i  peace  officer,  ealb'd  llie 
sheriff.  HeeeiiHy.  a  eitt/eii  ni;  lied 
into  the  ;,beriff's  office  in  great  ex- 
eiteinent  and  .innoimeod  that  be  bad 
just  stiot  an  after-dinner  spe.'iker. 
'Tiie  sheriff,  without  any  display  of 
emotion,  or  even  interest,  said  to 
him;  'You  are  in  Hie  wrong  office, 
sir;  Hi('  boiintii's  are  p;iid  in  the 
treasiin'r's  office  tieross  Hie  hall.'" 


Fraser  Companies  Complete  Ex¬ 
pansion  to  Fine  Paper 
Mills 


WILLIAM  J.  T.  ADAM.SON 

(  Iwrlnril  Irr'iiinlunl 

New  Birks  Building 

MONTREAL 

Phfrr  I.VN  04  11 


for  Oi 
\  Itr  i‘2i  I  ion  tt, 

.Tn»|  .lohhin;;  <  .'irprnir, 


'  Installalinn  of  Fraser  Companies' 
fourth  fine  p.a|)er  mai  liiiie  .11  the 
Madawaska  mill  has  li'cn  completed 
and  (he  maehiiK'  is  now  in  operation. 
Till'  e,  nipany's  first  Ihrei'  niaehines 
are  turning  out  I’.pproxuuately  1271 
I  tons  per  d.iy  fit  high  gradi'  sulpliite 
iptipers.  With  the  ffuirlh  machine 
in  operation,  output  will  run  approx'- 
^imately  Itld  tons  per  day 
:  i  oii.'triK'iion  of  the  Fdinundston 
,  groundw ood  mill  i.<  proceeding  sat- 
I  isfiietorily.  as  is  Ihe  install, -iHon  >; -f 
hftai'd  and  catalogue  paiier  machines 
I  at  Madawaska.  Thesi'  hi.“t  units  .-ire 


licferrniT.N  :  I'tn.-ineinl 
Vlclrril  ;inil  )  eni|>:iii.,  . 

I 'rMsrr-nrrir,.  Ignsriiirrrinc 

Soiii.i ,  l.lffiiletl. 

M  liter  and  I'nivrr  ( 


'rimcH. 
Llntiterl, 
<  om- 
Shtmlni^iin 
omp.'in.,' 

Ikil-U.!.".,  Busby  Slreel.  MONTREAL 

riionc 


HAMILTON 


MONTREAL 


STEPHEN  J.  LeHURAY 

AtlrtKtJlc.  /itoirvic)  lHicI 

.Af  fMDK’V 

tC6  Bliliding.  MID  StfinJpy  Stfri: 

MONTREAI. 

iiV>iB  t  }•!  *  t  .il  inc  AHi  (la '  s 


()cciin\ in,::  ;i  praniinrnt.  position  in 
lh('  enginee'.'ing,  industrial  :indhu''i- 
neS'  life  of  ll'e  Homtuiou,  and  witli 
per.'-i'nal  ehtiraeleristies  differing 
greatly  from  those  usually  assoeiat- 
rd  vviih  the  great  etiptains  of  indus¬ 
try.  the  new  ly-oleeted  president  of 
the  Instiliitt',  .lulian  C.  Smitli.  LL.H,. 
M.FI.C..  M  I.I'M-;..  I'.A^I.T.E.E., brings 
to  the  CnuiK  il  ot  the  Institute.  :is  its 
presiding  officer.  Hk'  experience  and 
Minder.'t.'inding  nf  one  who  has  ad¬ 
vanced  from  :i  very  .junior  posifitui 
in  Ills  eliosen  profession  to  the  re¬ 
sponsible  duty  of  directing  otit'  of 
C.in.id.'i'.s^  greale.-l  engineering  indiis- 
l.rial  org.iiiizations.  says  The  Eiigin- 
eerin.g  .loiirntH 


Corporatioii 


A  BELT  FOR  EVERY  PURPOSE 


Id  IMPROVE  l.rVE  STOI  K. 

Hegina.  .'-U^iine  7.2  iniliiieiii.'Hitie.s 
ill  i-!ask,'ilehew  ail  ui  e  in  proees.s  of 
eliminating  alt  grade  sin  .s  and  es 
t.iblishing  I  lieinsel  ve.s  as  purebred 
sin  anas  under  the  Act  in  force  in 
this  prov.inee.  It  ha,--  been  estim¬ 
ated  thtit  if  all  the  calves  in  Sa.-i- 
kalchew.iii  were  sired  liy  good  pure- 
lired  hulls  it  w  ould  add  S I .'i.Ofiii.Oilii 
lo  the  v.'ilne  of  Ihe  eatfle  in  the  pro- 
V'liieo. 


Mill  Supplies 


SUCCF.SSOR.S  TO 

BelfO'C^ncdian  Paper  Company,  Limitej 

7  hawinigan  Falls,  P.Q. 

H.  Kfaurice  Paper  Company,  Limitei 

J|L  I'hrce  Rivers,  P.Q. 

Yearly  ODtpjt  ■  2>'i,fln  Tim  Nne.<iirii'  ..tt 


TheCirculationgT 

®Ijr  financial  S^imrs 


Worth  Five  Times  the 
Price 

Saint  .lohii,  .X  T’. 
Financial  'Tinie.s, 

.Monl.rr;il. 

.\s  a  suhseriher  to  your  val¬ 
uable  p.aper.  which  I  would  not 
he  without  if  it  cost  five  tiiiicM 
the  price.  I  would  .appreeiate 
your  information  tii  the  fol¬ 
lowing  . 

IStgncd)  I'WV . 


Hts.lBi.ip.)  VOBK  M'.  TORO.NTO 


Property  Corporation  of  Canada, 
Limited 

iiiiAi.  i:s TA'i  i'._vion'r«;A«;f  i.oaxs, 

I  lOf)  iVrl  Nf.,  Twoke  nullding. 

( 'ei .  SO.  t  tiorine  .street  V\'e  =  t 

MOXTIli:  \I,. 

.lOII.X  .1.  I'lT/.f.ltn 

Presirlmt. 

;  MfSTI'R  M.  XURTIX. 
(tenerat  Sale^  M-in-agee. 

.'•nerlal  farlllfleK  tor  Han, Mins  It.-,)) 
Loans  of  StfKI.OOO  and  Over. 


Head  OfHco: 

MONTRJEAL**  (QUEBEC 


Tht'  riiiiineiMl  Times  rcHches  n 
class  of  people  who  ari'  interested 
and  iihie  to  l)u>  iniestineiit  seeurU 
ties. 


.1.  ('.  MaeKeon's  election  to  the 
board  nf  directors  of  the  Hoyal  Sc- 


THE  FINANCIAL  TIMES,  MONTREAL.  APRIL  27,  1928.  . 


f  he  .€t«ws  ip  ... 


Vrldny 


333  ObI*  Wrmf, 


I'nrtint’nt  of  NhIUiu.'iI  Kovenup.  InooniP  Tax  Division. 


Mnnafrinir  Frtitor 


.  j  .  1  u  '  niiidn  fiouhlv  Imprpssivo  to-flav  bv 

n  nrovpn  sound  and  snpressnil  b>  , 

.  ,  inp  maEniflront  choral  spr\ico  ron- 

.^rlvcrtl.'!ln|5  ran  bs  niadn  .lust  ns;  ,  .  .. 

.  nored  by  fhe  rliinbiiildpr.s  fhoni- 


Montrrni.  hr  The  Monirrni  i'IbbbpIbI  Time*  riibiiBhin*  )h.-jt  April  PiOtli  is  the  la.sf  ditv  for  Incomo  tax  returns.  IVllUWlCi 

- - - - - - - - - - -  -  Advertlsins  amioiincrnu'nt.s,  both  attractive  and  Instrnr- 

l{.  I  MMI  T  t  OX . President  tl  'p.  arc  hetnK  employed  to  ursp  attention  on  the  part 

ItAl  Ht  liritX SIOI'  ....  t.enerfll  Atanairer  of  tho.se  who  are  liable  to  taxation.  celebra.i.inK  here  the 

.1.  TVSOX . Manapinc  Editor  of  Na  tonal 

riERX.AKO  R.  S  AM>Oi:i,t..  I  .ll.S.P.  ContribiitlnK  Editor  ronsratnlatcd  on  having  .lolned  the  ranks  of  federal  ,  „r  e,vil  life  and 

—  .  . .  .  - - - -  -  ministers  who  arc  rondurtinp  public  business  along  .  i  i.,  .  *  ,  . 

.  .  #  1  u  doublv  impressive  to  flav  bv 

M  n!»i  nirTfo\  rni<  fw  in  rnnnrfn.  *a.oi»  n  lines  irhich  have  been  proven  sound  and  sueressful  b>  ,  x.  ^  ^  i...  ^  * 

for  ftiv  tnnndi..  t«  4  rt^mt  Rrifiiin  !?.«  n  T^iiri  Tw.  .  .  .  .  x  oiagnifjrent  choral  ser\iro  ron- 

for  .1,  moB.i,:.-  IB  ,i.;"  BitP..  s.B«rs.  i.3.r.o-B  .PBr.!  private  hnsine.ss.  .Advertising  ran  he  made  .lust  as ;  ,.,„ipt,„„der.s  them- 

"^rVw^o  ^bT:^  «B„rirs"'“"  "  |  .^overnnmnt  a.s  to  a  corporation  | 

*  iiA'F.HTlsiSfCi  RbIb  T'orHs  bb  BerUcstt""  "♦  --  -  ....  orles  Which  are  a.ssoclafed  with  the 

.  .'-.'r.'""  a  Poor  Threat  ,„o„,h. 

iiFATi  OKFirK:  MbbItcbi.  i.BBCB.irr  02SI.  All  DepBri-  ^  .VN.ADA  has  at  pres 'nt  a  preferential  tariff  rate  on  s*”. 

.  .1  .  rerfain  article.^  enterliiR  this  country  from  otiicr  .  "r  are  indebted  to  3011,  our 

lOIIO>TO  OKKICF:  <1.  .forHnn  ?*frref.  ne|*rr«e«f nflre,  ,  w  ..  u  i 

R.  \.  Rlticnhousr.  I’hBBr.  i:i»i"  SRW-O.  !  parts  Of  the  Dritish  Umpire,  and  cntcrins:  it  directly  ,  'rnd. .  who.  h\  tour  -raeions  pres- 

R  F>TFR3i  RF.PRi'SF.AT ATiA  F,:  >irn.  T».  »;iiiM»,  14.1  |],y  importation  through  t'anadlan  ocean  ports.  This  ;  *^rire.  encouraged  u.s  to  think  that 

..  nn.ies  *  CB..  I  establishes  a  differential  on  certain  traffic  via  ,  ana- 1  o'>r  efforts  may  have  a  .small  part 
neprrBrniBtivBB.  i  dian  ports  over  traffic  via  American  ports,  hut  it  ap-  ‘"e  tipbui.ding  and  pcimanent  de- 

‘  P’<es  omy  to  a  limited  range  of  articles  from  a  limited  |  immunity.  Wc 


Steamships  President  Reveals  Wide 
Knowledge  of  Canadian  History 


II.  I  CM  F.nn  Ai.n. 


A  Poor  Threat 

.\N.tiDA  has  at  pres'nt  a  preferential  tariff  rate  on 
certain  articlc.s  entering  this  country  from  otiicr 


dered  by  the  shipbuilders  them¬ 
selves.  and  by  the  many  happy  mem¬ 
ories  which  are  associated  with  the 
bie.ssinj;  of  the  keel  a  few  months 


parts  of  the  Dritish  Umpire,  and  entering  it  directly  ;  fi'ietid.s.  who.  hy  iniir  gracious  pre.s- 


importation  through  t'anadlan  ocean  ports. 


cnee,  encouraged  us  to  think  that  , 
our  efforts  may  have  a  .small  part  | 
in  the  upluillding  and  permanent  de-  : 


plies  only  to  a  limited  range  of  articlc.s  from  a  limited  of  your  community.  Wc  j  mists  and  ' ' 


_ _  'lie  would  haic  seen  but  a  fen  dila- j 

pldated  wooden  warehouses  and  | 
A  New  Canadian  Orator.  sheds  near  the  shore,  a  precipice.  l 

fn  this  address,  dellvei^d  In  ,  <”1^  «  "mall  fort  at  the  top:  w^ile  j 

connection  with  the  ..eremo-  ’  on  the  steep  and  winding  pathnni 

nies  to  mark  the  launching  of  connecting  the  settlement  with  the 

the  S.S.  "Quebec-  this  week.  .  fort  he  might  haveohsened  the  t>- 

W.  If.  foverdale.  president  of  ,  P'”'  o= 

I  'anala.  Steamshl.p  T-ines,  Dim  I  mighty  and  .-onflictlng  forces  nh  rh 
ited.  proves  himself  a  keen  forging  a 

and  careful  student  of  (  an  hard  anvil  of  adversar>-  soldiers 

adlan  hlstorv.  while  those  wnn  fur  traders.  Indians,  eonreurs  di  l 

had  the  privilege  of  listening  ^  T"'  i 

lo  him  will  agree  that  h's  .of  ^  hlaek  robes,  ''nther  I.e  ^ 

name  might  well  he  added  to  I  •;r"T'  I 

anv  list  of  .  anadian  cratnrs.  '  huslas  ir  I„.a  em.'uit.  the  iron  »ie- 
•  '  boeuf.  the  all  enduring  .loqiies.  a.s- I 

■  rending  and  descending  the  paib- 

way.  a.s  If  on  .lacob's  ladder,  between  j 
the  boisterous  and  frosty  seas,  the  I  their  terie.sfrlal  anjl  relestial  borne'  i 


lad  to  eoni.ribiiie  our  mite  lo- 


portion  of  the  outside  world.  1  ^  ‘  voiiujiiui  mu. 

Ttrrofrri  fn  t),.-  i„f^rcsts  Of  Die  invcsiilifj  piibUr  tn  Dig  I  .  ,  ...  I'le  improving  of  that  pas- 

he.brc  ihif  .ihc  (o<,fidrncc  of  coplial  is  ossential  lo  Die  f"  ictaliation  for  this  differential,  the  t  nilcd  .  1. 1  Wenger  iraffie  whose  phenomenal 
siohitity  of  the  prosperity  of  indtistry  arid  (he  '  which"  has  only  a  single  iinifonn  tariff,  is  now  being  ;  grow  th  is  at  oner  the  wonder  and 

dryrjopternt  of  our  resources  i  asked,  bv  representatives  of  certain  of  its  ports,  tojfbe  despair  of  our  everyday  life; 

-MO.VTRPIAI,.  FRIDAY.  APRIL  :’7.  PL’S  |  establish  a  differential  (ten  per  cent,  ad  i.ilorcm  i.  <•  i  to  realize  that  w  ^  have  been  priv- 

-  -  - —  -  -  suggested  amoiintt  against  all  traffic  into  the  I  nitcd  |  iicgcd  to  obtain  for  our  new  ship 

C.S.L.  tlS  11  ^InnilfdCtUrcr  states  via  I'anadian  ports,  in  favor  of  direct  traffic;  the  most  remantie  and  the  most  ir- 

T.  .  i  .-j.,  A.i.nricQn  .-.m-is:  I  spiring  name  to  be  found  in  the  last 

here;  are  few  eien  .imong  the  company  .s  .share-  ' '-i  -Xmcncan  poi  t.  hundred  vears  of  the  worUr.s 

holders  who  look  upon  Canada  Steamship  Lines.  T  he  method  sounds  like  cutting  off  a  very  large  nose  ,  history. 

Limited,  as  anything  but  a  shipping  company.  Rnt  at  'o  spite  a  very  inoffensive  face.  If  it  were  aetuall.v  Tribnle  To  IMst 

the  launching  of  the  S.  S.  ••Quebec",  the  latest  addition  put  in  practice,  it  would  automatically  depriie  the  ,  .. 

to  the  growing  fleet  of  palatial  tiassenger  hoais,  this  I  nitcd  States  of  all  benefits  resulting  from  the  geogra-  ow  ii*  achievements,  in 

week,  a  party  of  distinguished  guests,  including  many  phical  advantages  of  certain  Canadian  transportation  discounting  the  future,  and  in  anti- 

outstanding  business  men.  weic  prixilcged  to  see  thi.s  routes,  notably  that  of  the  St.  Lawrence  River;  and  the  clpafing  greatness  yet  to  come,  hut. 

great  inland  water  transpo:  talion  company  in  the  :-ole  '  lo.ss  to  the  American.s  would  certainly  greatly  exceed 


leiir.  the  rocks  and  freacherous  cur¬ 
rents  of  the  gulf  and  lower  river, 
the  strange  white  whales,  the  in- 


Rivnl  Sefilenioiils. 

rhere  followed  as  the  time  passed. 


rribiilo  r<*  I’list. 


\\  c  moflern.s  take  great  .-atisfac- 
tion  in  our  own  achicveineut.';.  in 
discounting  the  future,  and  in  anti- 


maiiufactuie:  On  the  "Quebec"  .-’tid  other  i  any  po.ssiblc  damage  to  Canada.  rhis.  however,  is  «a  „j, ■;{•],  hs  past  which  has  already  Three  hundred  years  ago  the  great 


boat'  wiiicli  have  bee;i  built  for  Stc.vnishlps  there  have  common  ebaraeteristic  of  retallalion  proposals,  which  i,ee„  achieved  b.\ 
I'cen  empjoyed  in  the  Davie  Sbipbuildiing  Yards  at  Lau-  consequently  seldom  gel  further  than  the  proposal  and  navigating 


the  strange  white  whales,  the  in-  the  rival  growths  of  the  I'anadian 
element  winters,  and  the  famine  of  settlements,  fostered  and  financed' 
Tadousae  and  Stadarona  !  hy  the  paternalism  of  France,  and  of  p 

l  our  hundred  vears  ago  Yerraz-  ^  the  British  polonies  to  the  south-  n 
zano  ha<l  just  glimpsed  the  coast  of 'ward,  which  were  strengthened  by  g 
North  America  and  .lacques  Cartier  civil  liberty  and.  perhaps,  hy  greater,  □ 
was  navigating  his  resolute  way  u))  j  individualism.  And  as  we  follow  the  n 

the  great  rivet  of  i  anada  to  '  the  trail  of  the  heroes  of  old  Ihroiigli  “ 

,'^agiienav.  to  Stadaeona.  to  Hoehe-  the  conflicts  without  end  between  p 

Inga  lands  whirl!,  in  tlic  words  of  those  protagoni.sis  of  such  diverse  n 

Francis  the  First,  "form  the  ox- '  .state  policies,  conflicts  which  (-011*,^ 
iremities  of  .\sia  towards  the  West:"  tinned  to  redden  the  snows  and  the  1  p 
and  there  were  fifty  years  of  mi- .  skies  of  succeeding  years,  we  come,  □ 
molested  savage  domination  and  iso-  •  at.  last  to  the  capture  of  Qiiehee.  to 
lation  let  tn  follow  ( '.irtier's  fourth  'be  surrender  at  Aorklowii.  and  to  :  □ 
vojage!  '  tbc  dawu  of  that  era  of  peace  which  n 

we  and  our  fathers  have  enjoyed  for  ^ 
Itiehelieti  Supreme.  the  last  one  hundred  and  fifty  jcais.  a 

Three  hundred  vears  ago  the  great  And  peace  hath  her  vielorics  no  p 


1000%  PROFITS 

AX  r>  r  «  m  n  r| h T  n  v  3 1  n  r  « 
from  an  lnv^.*»tin#'nt  "f 
111  n  ^'ompnny  ninntjfai'tnr- 
inc 

Wo  Alt  inv^aiin^nt 

in  ihf  .‘harrs  «'f 

Kelly  Dry  Pure  .lijicti 
Corporation 

nn  t.ppnrt  nni  t  \  rnpi- 
paraMn  t**  ••n--  m-^n 

t  |onp<1, 

Knll  H^tail.n  ill  hn 
t  fEin. 

IVrift*  fnfftiy  for  the  fimtpcrfu^ 


i:!««nhlKhrrl  IPtO 

Credit’Canada  Limitee 

ISrr.STMF.ST  BASSFR' 
lilt  Sf.  Jiinies  St..  Monlreiil 


annnnannnnpnDannnDDDDDnn 


zon. — controlled  by  Canada  Steam.'hips  — some  S'C  men.  stage 
many  of  them  higlily  skilled  mechanics. 

In  connection  with  the  launching  ccr-emcnic.s  W.  H 
I  nvei'dale.  pre.'ident  of  the  company  ?;i,j  T.  R  Elnderby. 
general  manager,  took  oeca.sion  to  give  some  details  in  I 
legard  to  Canada  Stcainsbip  lanes  industrial  activlUcs  * 
in  the  shipbuilding  field.  Of  particular  significance  ‘ 

■  <  ijHiif 

was  the  statement  made  that  these  hundred.s  of  well  , 

t-tew; 

paid  workers,  representing  a  ]iai-ro.!  of  morn  than 

^•jt'O.OhO  a  rear  for  the  last  six  vear.s.  were  able  to  bold  1  .. 

,  ...  indic.r’ 

,K>b>  in  (  anada  because  of  the  company  .s  po.tcy  in 

building  its  own  boats.  .\cw  ves.sels  representing  SS.bOO 

cross  tons  of  shipping  have  been  con.'tructed  at  the 

<  n.'t  of  s.‘>..vW.0O0.  of  which  $:l. 100.000  has  gone  in  wage.s  '' 

aud.ie; 

and  the  balance  for  materials  largely  manufactured  in 

Afr 

(  anada.  wiicn.  as  the  company  officials  point  out.  the 


shiphiiilders  '  •  ardlnal  Riehelicii  was  supreme  in  .  Ic.ss  than  war'-  W  itness  the  cnor 
and  navigating  forbear.s  --  for,  as  l''rance  if  not  in  the  world  and  his  ■  motis  increases  in  population,  tin’ 
the  w  ise  Socrates  said.  "Some  ought  '  Coin|>any  of  .\ew  France  hail  aeituir-  ,  progress  in  agriculture,  in  trade  and 
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Assistance  Not  Paternalism 


not  only  to  he  inheritor.?  of  their  >  ed  sovereign  rights  from  Florida  to  eonimere.e.  the  deve)o|imcnt  of  nat-  ■  n  Canildian  Bank  NotC  Company 
fathers’  substance,  but  also  of  tbeir  |  the  Arctic  Cire'e.  .lame.'town  an.l  nral  resources,  in  mining,  in  manu-  g  Limited  n 

commendable  virtues  and  lionor.s.  ’ ‘  Diynioiith  Rock  colony  had  Just  been  i  faeture.s.  in  transportation.  in  '  □  ,  vvi  iiixt  TO’v  s  i  ni  i  i 

.As  son.s.  Ihcrefore.  of  those  who  {  founded,  and  ('a])tain  .lohn  Smith  ;  science,  in  the  tirls.  and  in  all  that  □  ■'  •  '  n 


The:  government's  policy  of  discouraging  immigra'aon.  have  gone  down  to  the  sea  in  ships  i  (or  .lohn  Rolfci  wa.s  already  step-  '  makes  for  human  advancoiiienl  since  |  g 
with  the  exception  of  those  capable  of  living  up  to  and  who  have  done  their  busino.-s  in  ping  out  with  Pocahontas  in  A  ir-  that  glorious  day  which  brought  iiii-  i  □ 


oil-  nresent  standard  of  livin'  was  sunnoned  before  the  sreat  waters,  let  us  be  "warmed  and  |  ginia.  while  Captain  Miles  Standish  mortality  to  .Montealm  and  Wolfe  on 
oil.  prcseiu  siandaid  orin  n  was  supiw.iea  for  a  monieut  bv  the  kind- I  tor  .lohn  Alden)  was  stepping  out  :  the.se  Plains  of  Abraham.  -  a  day  .m, 

Canadian  (  .11,)  o.  Montical  this  week  In  lion.  (  h.*r.o.:  ling  glow  of  ictrospeetivc  thought;  ' ;  with  Priseiila  in  Massachusetts |  I'fC'Ciit  that  but  twice  the  span  of! 
Stewart.  .Minister  of  the  Inferior.  Mine.s  and  Indian  igf  i,s  strain  our  ears  to  catch  the  j  and  the  Puritan  Edward  Winslow  '  my  own  life  is  re<|iiiied  to  earty  it, 

■Affairs.  The  rereption  given  to  this  .stateinent  of  policy  earliest  cadence  of  civilization  In  had  written  to  assure  a  friend  in  :  bark  across  the  intervening  gap.! 

indicated  that  it  did  not  meet  the  .iDnrovat  of  manv  of  -Xorth  America;  and  we  shall  hear  '  England  that,  with  Uine.  horses  and  '  "'bat  a  wonderful  tide  of  opportiin- 

indieated  that  n  ltd  not  meet  the  .  ppiova..  o.  ina.i  ox  a  !  sheep,  a  man  might  live  .as  content- !  ify  has  flowed  into  the  sea  of  Cana- 

fhosc  present,  hu.  n  hen  Air.  sjtewaif  .stated  his  persona,  whose  only  mea.siire  of  value  \  cd  here  as  in  any  part  of  tbc  world.  '  ‘Im”  bistoiy  in  that  incredibly  short 
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antipathy  to  assistance  for  immigrants  which  would  gi 
s-o  far  as  patcrnalisTn  he  had  the  full  sympathy  of  hi 
audience. 


was  vigorous  action,  and  who.se  only 
voice  was  as  the  roaring  of  a  young 
lion  seeking  its  meat  from  God. 


-At  that  time  also.  Pontgrave  was 


What  a  still  more  wonderful 


at  his  thrice  abandoned  .settlement  j  opportnniti 

of  Tadousae.  the  great  (  hamplalim 


leeclerated  by  all  the  accom- 


Atr.  Stewart  is  a 


,  „  •  •  where  you.  will  your  net  of  bad  alreadv  'been  r'xploring  the  Ot-  P''"bments  of  tbc  past,  heightened 

fanner;  he  pioneered  on  the  Prairies  iuquiry  into  the  pool  of  the  past  '  tawa  and  Huron  countries  for  thirtv  '  pre.scnt.  and 


boats  could  have  been  purchased  from  British  shipyards  ,  history,  and;  years:  had  invade 

, ,  .  .u  T  .  .1  .  11  experiences  he  haxi  that  interested  attention  which  wil.  .'on  w.ll  draw'  toii.i  siiangc  marvels  ;  territory  .and  defea 


in  the  Clyde  or  the  Tyne  at  .somewhat  smaller  cost. 

In  this  pi'ogram  of  constnicting  Canadian  .ships  i’J 


experiences  he  had  that  interested  attention  wnicn  wu. 
alwaj^s  be  accorded  to  those  who  can  apply  their  own 


centuries  or  Canadian  history,  and;  years:  had  invaded  the  Iroquois 
you  will  draw'  forth  strange  marvels  ;  territory  and  defeated  their  eonfed- 
of  surpa.ssing  inferc.st;  yonr  retro- !  eration  of  five  nations;  and  had  still 
spcction  will  yield  to  yon  all  the  ro- j  eight  years  more  of  life  remaining 


Iroquois; '"'‘‘k  towards  all  the  hopes 

‘  of  the  future. 


Tb.iee  haiipy  and  fortunate  Qiic- 
heel  AYith  her  rural  jieace  and 


.anadian  'aids  for  1  anadian 


.  Canada  Steam-  ‘'’®  P''f>'>lem  under  con.sider.ition.  He  manee  and  epics  of  heVole'year.s;  all  I  before' he  had  to  lie',  cold  and' dead'.  !  "".  '''adia  knew  of 


difference  in  price  between  foreign  and  domestic  co.-” 
is  not  .'o  great  as  to  cutweigh  the  indirect  advantage.? 
of  spending  Canadian  money  in  Canada,  and  thus  pro¬ 
viding  jobs  for  Canadian  workers. 


its  standard  for  immigrants  rather  high,  but  there  will 
Provincial  Business  and  Taxes  be  general  agreement  with  Air.  Stewart  that  w  lu  n 

WL  share  very  fully  the  opinion  expressed  by  Senator  as.sistan'cc  becomes  pate,”nalism  we  are  better  off  w  ith- 
lio.  s  in  a  recent  Senate  debate,  that  the  opinion  out  new-  citizens  so  .secured, 
of  the  Department  of  .lustice  .'hould  be  secured  as  1  - -  -  - 


■  declared  that  it  "as  the  pionccr.s  who  had  to  make  good  the  drama  and  my.itery  of  unchart-  in  a  ehamher  of  the  fort  on  thi.s  very  Alina.s  and  the  A  il- 

'  through  their  own  resources  and  their  own  resourcefui-  ff*  sea.s.  of  unknow  n  lands  and  of  1  site  on  Christmas  Day.  1611.3.  i *'''^‘’1"'*  **'*''  " 'Hi  riches  Ix'- , 

....  ...  ,  ,  savage,  peonies-  all  the  eminre  of  I  ..  ond  the  ilreains  of  a'iiriee  lorked  1 

‘ness  who  had  made  AAe-stern  CanaxJa.  As  an  example  of  soldier.  aiVthc  eourage  and  en- *  Qiicher.'s  Population  100.  !  np  f""  •'cntiirles  in  the  faotnes.ses  of, 

;  objectionable  p.aTorn.'ilLm  he  referred  to  the  seed  g.-ain  durance  of  the  voiagciir;  all  the  Ouehee  had  then  slmost  one  t.,.,,  i  ''o'’''"'"  '*10  torrents  oi  , 

loui.,.  Elslilv  P«r  cmt.  of  ibMC  »bo  bad  bcon  sranwfi  faduran.-a  and  .u.blln.o  :  drnd  Inbabllantj.  of  wblcb  niimbor  I''!, 'il'lX 

fhoMf  lo.,n...  be  faJd.  bad  .Inee  o.oved  oft  ,be  l.,d-,.r,d  l-fh  "  I  I.adame  flebert,  a,  ,.n  To'lnl'.l,;.:, ailin':''  ' 

we  prCiUtiic  that  few  of  them  c\er  bolheicd  lo  icp.i\  devotion  nixTre  constmt  i  *1,’  --supporting  -  Ilmnk.'  .^^.ith  trenicndon.s  poteniialitv.  Like 

their  debt  to  the  Federal  Ciovcrnment,  and  enduring  will  scarcely  fin'd ‘its  I  faefc  Let  us^im|e”th.TV'?he  riu'o  tale,  ' 

'  There  is  a  wide  oqiinion  that  the  Govenimeut  i.s  setting  record  on  the  pa=e  of  human  life,  of  earnin'  power  to  the' tot -i I  m.'mi- .  has  merel\  awaited  Iheeom-j 

s  standard  for  immigrants  rather  high,  but  there  w  ill  The  .saving  of  a  soul  was  w  orth  !  lation  of  Quebec  has  slnee  improved  of  t- mt  ’1  inee  (  harmiii^g  w  hose 

:  „n.r.,  »*„nb.™,  .Hib  Mr.  .stmar,  ,b„,  ,,  b-n  .-1  fo.  in.p-rdi'  ™'"''  i  , 


promptly  as  po-s-stble  on  the  question  of  the  liability  to 
excise  tax  of  distilleries  owned  by  provincial  anthoribc.=. 
-And  if  the  tieparfmenr  of  .Iii.slK'c  should  decide  that 
such  distillerie.s  arc  not  liable  to  taxation,  w'c  arc  equally 


The  VVindsor-St,  Catherine  Corner 

HEl  sugge.stion  has  been  made  by  Dr.  AA".  D.  Ligbt- 
hall.  whose  qualifications  as  one  of  the  ablest  and 


convinced  that  amendments  to  the  Briti-xh  North  America  I 

4  6  V  ,1 J  1  «  ..  Kicu  ^  in  any  quarter,  that  advantage  ^^hoiild  he  taAen  H'^^’^dv  upon  thoir  tortured  ;ind 

Act  shou^-d  be  secured  which  wkI  remove  any  &ucb  ‘  ^  u-  i  i  u*-  r '  brows  tho  breath  of  the  rtor- 

of  the  ronpolidatjon  of  ow-nership  and  demolition  of  j  ui « n  nr  mr  nrr 


J  xi  1  '  touch  luis  awalu'iiod  here*,  aud 

. .  miprove.  |  ^ho  now  directs  her  amn-zim.-  pm-, 

[their  graves  are  'uniuarkerr'or  that  I  ’’T  .imlgment  and 

the  exact  spot.s  where  they  rest  from  shore,  about  where  our  :  foresight  toward  the  fulfilment  of 

their  labours  are  unknown  ’"when  I  ,  "'"P®"^®’'  and  her  great  and  ultimate  de.stiny. 

the  very  leaves  of  niir  forests  chant  ,  OUJ"  "f'""  "’"P  'Ills  morn-.  Thrice  happy  and  fortunate  Qiie- 

thrir  requiem”  and  the  very  waves  northwardly  bee  --  though  she  has  waite.l  lonu, 

of  our  rivers  form  the  cradle  of  i '*®''®^\  ''‘''I''’,  I'®  she  has  not  waited  in  vain.  The 

their  immortal  niemnrv.  The  mar- '  ni*'"  ‘  .®''  ‘ "'P'^  magic  quiekeneing  Is  here.  The 

tyrs  who  were  faithful  unto  death  :  diamond,  the  same  ow-lying  and  vitalization  is  lo-day  a  reality.  And! 

■'picturesque  valley  of  the  St.  Charles  wherever  spruce  grows  and  water!  — 
and.  away  to  the  eastward,  the  same  flows  throughout  her  borders,  there  :  - — 
silvery  sheen  of  Montmorency,  but  are  pulsation.?  of  the  young  giants  '  “ 
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rhere  is  no  real  difficulty  in  distinguishing  bcfween 
Lie  operations  of  a  government  in  the  exercise  of  its 
proper  function  of  governing,  and  the  operation.?  of  the 


of  the  eonsolidation  of  ownership  and  demolition  j  LY  morn'i^f  All;?v  f’^hrsnr/it  o^f  Xd  I ®^  ‘'’®  arehitce-  of  progress  and  dcvel'opment  are 

standing  buildings  in  the  whole  square  between  AVind-  |  earnest  desires  live  in  us  -ind  in  all  I  burden  w  bieh  now  presses  making  the  very  earth  to  treinhle 

sor.  St.  Catherine  and  Metcalfe  Streets  and  Dominion  j  the  years 'which  are  yet  'to  come;  "P®"  ''’®  ’'®‘'’'  the  .sky.  with  the  glory  of  achievement. 


Square,  to  exchange  a  few'  feet  of  the  ciiv’s  land  in  :  ''’'’'I'  heroic  aeeompli.'h- 

r,„  •  ■  „  _ _  -  ,  _ _ _ _ ,  '  ment  -shine  as  the  morning  .star  bv 


1^.  buu  .  .  ,  .  .  •  '  "miH  .snine  as  me  morning  .sf; 

s.imc  government  in  the  exercise  of  the  i>ower  which  it  Dominion  Square  for  a  corresponding  area  ot  what  i.'  which  our  own  lives  arc  guided 
.share.?  with  individuals  and  corporations,  namely  the  on  the  south  side  of  St.  Catherine  Phantom  R«ro.,e. 

power  of  engaging  in  busine.ss  enterprise.?.  .Vnd  when-  This  adju.?tment  would  have  the  effect  of  "j*”'®"’  tiarnnen. 

ei.cr  a  public  authority,  he  it  a  municipality,  a  province  securing,  without  "ny  cost  w-hafever  an  improvement  JpantomTa^rqiJ 

or  a  nation,  rngage?  in  a  bu.siness  enterprise,  it  should  ^hioh  would  be  of  notable  xalup  fo  the  piiblir  and  to  groat  navigators  o 

be  subjected  to  all  the  foi-ms  of  taxation  which  would  "*0  owners  of  adjacent  propsrty.  including  Ibe  .sixteenth  and  .seventeenth  cent 
fS'll  upon  a  private  corporation  engaged  in  the  same  I  buildign  whose  site  would  thus  be  set  back.  explored  the  unknown  seas; 


What  Others  Say  j 

ffTLATIS  T  .  .  .  !  provides  the  opporf unify,  and  Ihe. 

Toronto  Mall  and  Empire;  AA  hat  !  incentive,  of  making  a  definite  eon-  | 
grand  position  the  Fnited  States  I  Iribiitlon  to  imperial  solidarity  and 


K.  H.  Kompfc  &  Co. 


Recalls  rhantom  narquen.  V/ k. 

I.iet  11?  recall  for  a  moment  to  our  |  "3 

imagination  the  phantom  barque.?  in  '  flE.A'nS  T  IN.  ...  1  provides 

wbieh  the  groat  navigators  of  the  Toronto  Mall  and  Empire;  AA  hat  !  incentive, 
sixteenth  and  .seventeenth  eenturio.?  a  grand  position  the  Fnited  States  I '''ibutlon 
explored  the  unknown  sea.?;  their  ■  would  be  in  if  it  should  have  the  P''<'E'rcss. 


/nvcislnwnls 


Any  other  policy  thaji  this  involve?  discri- |  The  block  in  question  on  St.  I  'atherine  .Street  i.?  Te^'kv '"',?nhaLTr^,rH’"Ies^'iirn!  I 


found,  leaky,  unhandy  and  pestilen- !  .springing  from  our  Great  Lakes  if 


mina'ion  and  injii.?tice.  as  we  have  already  found  in  j  of  the  worst  bottle-neeks  in  the  city  in  respect  of  con-  suffered  all  the  sor- j  it  roiiUron  the  one'hand  "rob  the 

the  very  important  ea.?e  of  provincial  governments  and  !  sestion  of  automobile  and  street-car  traffic.  Even  if  rows  of  the  seas  --  shlpwreek.  mis-  Oreiit  Dikes  to  make  one  waterway, 

the:"  hytlro-elecirie  iiuriertaking.?.  That  any  other  polic;.  '  tbc  proposed  w  idening  in  tbi.?  one  block  were  ne\er  fortune.  misadventure.  hardship.  I  ;,nd  on  the  otlier  hand  could  ro'h 

?iiou!d  c'or  have  I'C-n  regarded  a.s  practicable  i?  due  I  extended  any  further  along  St.  t'atherine  Street,  it  death,  drifting  icchcr^s  (  anada  of  its  control  of  tlio  other 

•  ^  1  ,  .  ...  ...  taller  than  (he  spires  of  Notre  D:ime.  i  ....,p|.w"iv  w-h-.f  -i  finnWr-  wimi-f.  r.r 

.'imp:.'-  to  the  inertia  of  the  human  mind,  which  failed  woiill  .still  considerably  improve  the  situation.  But  it  whose  blue  ledge.?,  we  hre  told,  ''ere  '  -ttokc.  oi 

to  notice  the  beginning.?,  many  >ear.?  ago.  of  the  exten- !  may  also  be  regarded  ;is  a  preliminary  instalinent  in  .i  erowded  with  weary  sea  fowl  w  hite  '  '  _ _ _ 

iou  of  government  operations  from  the  .'pliere  of  gov- 1  more  extend-rl  proee??  of  widening;  and  in  that  light  a?  the  crested  waves;  (and  not  one  j  BONUS  OF  l-'AIPIRF 

mnnient  proper,  financed  by  taxation,  to  the  -phere  of,  also  it  is  imper.itive  that  it  should  be  done  now.  It  Il.-iiiiilton  Spe.-tator:  It  ’is  often 

iiidu-stiy  and  eonimcrce.  financed  to  a  major  extent  at  can  be  rlone  now  for  nothing.  At  ;iny  date  after  the  (pp  inlio.?nitable  shores  of  Vrw--  said  that  the  Hninirc  i.s  held  lo- 


lORFST  ITKIIS. 


w  hose  blue  ledge.?,  we  hre  told,  w  ere 


•••'  ‘  1*  I  ijm;  liailtl  Mill  lll»’  I  .  .  t  •  i  rrsi 

eek.  mis-  (;re;it  Dikes  to  iimke  one  waterway.  ’*  , 

hardship.  I  .,n, I  on  the  other  hand  eoiild  rob  i  ''LV  se.a,s„„  of 

ieebergs  other  I  'M'tu.nn  is  the  per- 

re  Dame.  I  „.„^rway.  what  a  double  stroke  of  | "  "®"  ‘'V  f"';  hazard  is  greatest 
old.  were  '  in  our  woods  This  is  due  primar- 


.1.10  Bay  .St. 
TORONTO 

Adelaide  .1.IJ/ 


I-'oni.  SaTinjls 
Bide. 

I  ON  DON 
T  eleplioiic  K077 


least  hy  receipts  from  .sale.?.  j  laying  of  foundation?  for  the  new  building.  ii  wi 

That  the  application  of  the  projjer  and  logical  pnu- ,  million?. 

i-iple  'vould  expose  to  federal  taxation  the  income  of  - — - - - - 

the  Quebec  and  Ontario  pro'incial  liquor  trade  doe?  “ToReilt”  Sl^llS 

not  disturb  u?  at  all.  That  income  is  logically  as  tax-!  ” 

,-bIc  a.?  "hen  it  "a.'  in  the  hands  of  pri'ate  dealers;  iT  ®f 

.'■nd  any  !o.?s  ’.o  t.br  fro'dnee  of  Quebec  would  be  far  '  I  '’'’P®'®''  ’’ttle  more  1 

more  th'in  made  up  bv  the  gain  resulting  from  the  im-  ’  intelligence  on  the  part  of  others.  AYe  are  now 
no.'ition  of  proper  taxation  on  the  puhlic-owncr.'liip  en-  ®f  tbrec-montJi  period  annually  dc'ot.cr 

terprisc?  of  other  pro'-inccs.  ’  'aren  percentage  of  Montrealers  to  the  .search  fc 


iceberg,  a.?  we  miglit  ,?ay.  wa.s  left'  BONDS  OI  FAIPIRF. 

unturned  by  those  intrepid  men);  Hamilton  Spectator:  It  Is 
the  inho.“pitable  shores  of  New-  .s;iid  that  the  Hinpire  is  held 


co.st  foiindland.  characterized  hv  its  dis- 


aterway.  w-iiat  a  double  stroke  of  " '’®"  ‘'V  »>:  ?reatest  j 

tateeraft  that  would  be!  1  ,  .t""'?  h  i"  n  Z  P’',""®'- | 

_ _ _ _  tl.v  to  the  fact  that  after  the  disap- | 

nnvnc  oi'  i-vinfm-  pearanec  of  the  snow  a  few  'varin 

llO.AIt^  OI-  I'.AIPIRL.  .sunny  days  will  convert  the  "ilher-  i 

Hamilton  Spectator:  It  Is  orten  ;  ed  vegetation  of  last  season  into 
aid  that  the  Hinpire  is  held  to- i  tinder.  A  spark  dropped  in  the  dry  j 
ether  by  bond?  of  sentiment,  but  grass  or  withered  leaves  may  easily  ; 


eoverer  as  the  land  whleh  God  gave  these  of  tlieinsel'es  are  not  siiffi-  .start  a  eonflagralion  which  will  de- 

tn  Cain;  (but.  perhaps,  that  w.-is  c-ient  In  eiisiire  the  <-ont iuiiaiiee  of  !  stroy  large  areas  of  limlier  land, 

after  King  Henry  A'lIL  had  granted  the  Commonwealtli.  .?;entitneiit  must  There  is  then  no  green  herbage  lo 

out  of  his  priv.v  purse  but  ijlfi  to  take  a  practical  form  if  it  is  to  he  of  -  cheek  it.  and  it  rums  literally  like 

the  man  who  found  the  new  isle);  real  benefit.  Empire  Shopping  AYcck  iwibl  fire  through  the  hrusli. 


The  Obstructionists 


“To  Rent”  Sii^ns  .  out  of  his  privy  purse  but  ilin  to  take  a  practical  form  if  it  is  to  he  of  -  cheek  it.  and  it  runs  literally  like 

.  ,  ,,  ,  .  J  ,  "*1*’  found  the  new  isle);  real  benefit.  Empire  Shopping  AYcck  iwibl  fire  through  the  hrusli. 

The  li'Ob  of  all  of  us  would  be  made  niueli  easier  I  I 

and  happier  by  the  exercise  of  a  little  more  limiiau  :  '  ""  ^  ■ 

intelligence  on  the  part  of  others.  AAe  are  now  at  the  — — — — — — — — — — — — 

end  of  the  tbrcc-montJi  period  annually  devoted  by  .?  4  ^  ^ 

large  percentage  of  .Montrealers  to  the  search  for  new  JLTleSl'Ci'Q  T 

prerai-ses  into  which  to  move  from  their  old  ones.  That 

search  is  at  the  best  of  time?  a  wearying  and  discour-  -r-i.  •  t  ■  i 

aging  business.  It  Is  made  infinitely  more  .so  than  it  ^  rans.n supply  of  bank  stocks,  this  resiiltod  j  time  ho  would  desire  to  turn  it  over, 

®  ^  .  changing  on  tic  i  anaulan  htorK  In  very  largo  gjims.  ovon  to  fill  com-  t?)  a  t^uccessor,  lu  orrK^r  lo  bo  free  to  i 

need  be  hy  the  refusal  of  the  maloritj  of  lanrllords  to  changes  is  rc.siilting  ^  paratively  small  orders.  AA'hat  the,  ,  carry  on  his  own  per.sonal  work.  ' 


McDonagli,  Somers  fi  Ci 

Government  an  1 
Municipal  Bondi 

i^ominion  Bank  Bld«. 
TORONTO 

Canada 


Mr.  AVood-sworth  and  .Mr.  Boiirassa  hetw  eon  th  m  np^fj  py  the  refusal  of  the  malority  of  landlords  to  changes  is  "rc.siilting !  paratively  small  orders.  AVhat^  the, 

seem  likely  to  bring  parliamentary  procedure  at  announce,  on  the  cards  with  which  they  decorate  the !  IVIPIMi  OFT  In  many  old  traditions  ]  iircba,s''rs  were  concerned  in  was  to 
Ottawa  into  disrepute  by  insisting  upon  literal  applica-  fronts  of  their  rentable  premises,  the  nature  of  the  TK-VDITION.  jeing  left  by  the  way-'  get  the  slock,  rallier  than  any  par-  ' 


lion  of  rules  in  cases  in  w'liich  a  certain  laxity  lia.s  accommodations  wliich  are  available  within 


t'ft  hy  the  w.iy-  get  the  slock,  rather  than  any  par-  .Not  often  in  the  history  of  Fanada 
In  the  matter ,  tieiilar  price,  because  they  felt  over  b.as  there  been  such  an  iiiiusiial  sit-! 


been  for  generally  good  loaEon.s.  allowed  by  common 
consent.  They  do  not  ahvays  pick  upon  the  same  rules, 
but  their  attitude  is  the  same. 


'  ■  ,  ,  of  bank  stock '  quotations  for  year.?  r-  period  of  years  their  holdings  in 

In  the  old  days  when  every  place  of  residence  was  a  of  Xova  Scotia  always  sold  so  |  this  country  should  give  a  particu- 

self-contained  house,  there  may  have  been  little  ne.-el  much  higher  than  other  banks,  duCj  larly  good  account  of  themselves, 
for  such  particulars.  The  size  and  general  character  'he  larger? dividend  paid,  tliat  it,  - — - 


The  j.ractice  in  regard  to  divorce  eases,  hy  which  "or  of  a  house  arc  fairly  obvlou.s  from  the  outside.  Theh''®-'’  thought  il  would  take  many,  D. 
many  years  past  the  House  of  Commons  has  waived  its  |  s;2e  and  general  character  of  a  rentable  apartment  are  I  ®[®  ®  ^ ° 

iiiiqiicstioncd  right  to  examine  into  the  details  of  the  !  ^ot  in  the  least  obvious  from  the  outside.  To  desire;  Recently  when  the  peisi.-Ucnt  de-|A  F’> 
reasons  for  tli:  proposed  legislation,  is  undoubtedly  seven-room  apartment  on  the  first  or  second  floor.  '  manil  continuol  from  the  Fnitoii '  lOU. 


nation  us  that  which  has  | 
rN’t-SF’.VI/  developed  over  the  con-; 
rONTKST.  test  for  control  of  Brit-I 
ish  t  'olumbia  Electric 


wa.s  thought  il  "oiiUl  take  many,  j>.  r.  Hanna,  the  well-known  rail-  Railway.  The  local  Street  wa.s  ah- 1 
years  before  any  of  the  oth.'rs  'voj;ld  '  w'ay  operator,  who  has  just  resigned^  solutcly  surprised  to  see  separate  | 
overhaul  it.  I  as  ehalrnian  of  the  On-  Hds  made  on  the  one  side  hy  A.  J.| 

Recently  when  the  peisi.-Ucnt  de-|A  F'NDilK  tario  liquor  Comuilssion.  ^•esbitt,  and  his  Power  Corporation 


h.i.s  h;id  the  unique  di.s-,  group,  and  on  tbc  other  by  the  Holt- 
tinetionof  preparing  good  ,  Gundy  crowd. 


(-ompromisc.  But  it  is  a  compromise  which  serves  a  spend  an  entire  day  hunting  up  inaccessible  stocks  of  Hie  principal,  tinetion  of  preparing  good ,  Gundy  crowd.  i 

useful  purpose  hy  saving  the  time  of  the  House  of  Com-  ,  janitors  who  prove  to  have  nothing  available  but  three-  !  '-'•'‘'''‘''iati  ''  .  Hi«‘  jobs  for  '"o  -Sir  llenrys.  In  the  j  The  reason  for  the  surprise  wa.s  I 

mons  and  the  expense  of  applicants  for  divorce,  and  we  ,  ,.„om  and  four-room  anartments  on  the  ground  floor  ®  *®,V'  L®'*!  *V"  '  tailway  world  lie  wu.s  general  1  that  it  was  generally  fell  these  t'y)| 

-  *i  .  ♦  f  .  1  .  ,  .14"  1-  Tour  room  aparimenTS  on  iiio  grounri  tioor.  (  H-mk  of  .Montreal  pass-  ;j;ror  of  tlic  okl  (  ;inadlan  Northern  groups  would  likely  be  toiind  work-' 

rail  0  sec  that  it  involves  an\  detriment  to  the  dignity  ,g  weariness  to  the  flesh.  It  must  al.so  interfere,  to  irg  the  level  at  which  .Nova  .Scotia  and  in  tliis  way  prepared  a  nice  jon  I  ing  together,  lather  th.in  raising  the, 
of  tlic  (.onimoners  or  any  serious  risk  of  bad  legisla-  '  good  purpose,  with  the  proper  business  of  .janitor-  .selling.  ,  for  .Sir  Henry  'rhornton.  after  the!  ante  on  one  another,  as  .Ne.sbilt  and  I 

fion.  The  constitution  provides  that  the  Dominion  \nd  it  could  all  be  obviated  by  a  line  of  p-irticii-  ’  American  buying  of  hank  Canadian  .Nortlicrn  and  tlie  Grand ;  his  friends  arc  clo.scly  linked  up  w  ith ! 

Go'-crnmcnl  shall  have  authority  to  legislate  on  ".Alar-  !  m^ihin  h=.nH«-ritin'v  nn  ii,n  ‘hnitr.m  .Un  -t'  '  "HK-k.s  is  not  new.  because  for  years  |  Trunk  Railways  wore  anialgamalcd.  i  Iiolt  in  the  development  of  .Montreal ; 

rl„sr  ,„,1  1,1, woe  -.  I,  1.0-  neve,-  ,es„  ,11  lo  enoet  i  "i-  , 1“  PM  .he  w.rse.l -hislc  l,,a,.„  or  l.on.i  N„,v.  ol.w  wt.ns  Oolorlo ,  li-l.o,.  Power  l  o.  al  Ihc  .lock  Hive,,  j 

,  r  1  ■'*'**•  cards.  of  .Nova  .Scotia,  has,  according  to  re-  Liquor  tom  mission  under  'vay.  Ik*  Even  after  Jlic  different  bids  were 

an.'  gciicial  legislation  on  divorce.  If  .AI;;^.  A\ooda-|  - - —  .  _  —  ports,  been  held  in  Cliicago.  L;ittcr-  steps  aside  and  leave.?  a  nice  job  tori  .submitted  the  local  Street  was  at  .i 


agor  of  the  old  Canadian  Northern  groups  would  likely  be  found  work-, 
and  in  this  way  prepared  a  nice  jon  j  ing  together,  rather  than  raising  the  , 
for  Sir  Henry  'rhornton.  after  the  j  ante  on  one  another,  as  .Ne.sbilt  and  I 
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Corporation 
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L'.fMto  nhiircM  8%  4  iimiilntlve 
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'I'cdcpboneM:  3laiii  41898— 1.98 


wol  th  (lisbolievos  in  divorce  he  has  the  ri?ht  to  oppose  i  I>  all  kinds  of  investment  (rusts  and  Sir  lleury  IJrayton.  ''  loss  to  understand  why  they  should 

all  and  any  di'orcc  bills.  If  he  believes  in  divorce  in  CoupOIlS  ,  Insurance  companies  in  the  States:  .Air.  Hanna,  who  has  also  had  large  be  raising  the  price  on  one  another 

certain  cases,  he  has  the  right  to  bring  in  a  hill  defin-  U  15  to  be  hoped  that  at  some  earlv  dav  Canada  will  looking  to  (  anada  and  personal  interests  in  different  direc-  and  even  when  there  came  reports 

,  1  .  ui-  u-  J  r  ,  . ■  ■  what  they  have  been  anxious  to  do  lions,  has  found  the  task  of  ojicral-  Irom  I.ondon  of  .1  possible  compro-  ,.,„i 

mg  such  cases  and  establi.shing  procedure  for  the  ,  "crop”  rather  than  mine  her  loresl.s.  ,5,^  securities  that  ing  the  big  commi.ssion  too  groat  to  !  mi.se  and  a  union  of  forces.  Hie  Street  jj"; 

remedy.  Bui  we  do  not  think  he  has  the  right  to  j  *  *  *  would  give  them  the  best  oiiporliinily  permit  of  having  sufficient  time  to '  was  puzzled  a.s  to  "hy  such  a  plan 

make  di'orce  any  more  difficult  than  it  already  is  for  j  Carelessness  in  the  woods  lug?  co.st  Canada  untold  '  in  sharing  in  any  d«:\ elopnicnt  Hi.)  ettend  lo  his  various  other  under-  had  not  been  worked  out  before  tin 
those  who  need  if,  and  to  make  the  duties  of  Hie  House  .millions  through  forest  fires,  which  have  destrovcil  60Ci  1  country  is  liiicly  to  have.  takings.  A\  lu-n  he  asisumed  Hie  task  first  offer  had  been  mrule,  in  order 

of  (  oninions  mon-  arduous,  b.v  demanding  a  duplication  of  the  original  fore.?l.  There  must  be  some  belter  way  1  ac-  lor  ITeinier  Ferguson,  of  Ontario,  1.  > !  to  preyrnt  such  a  r.-iphl  incrra.se  in  ^ 

^  ^  ,  •  '  tion  they  have  found  it  necessary  lo ,  expre.s.sly  stated  he  would  take  it  for  Hie  price  that  was  hcing  offer'd  to  M 

in  that  Homse  of  the  ni'csttgatory  proceedings  already  .for  Canada  to  boaist  to  the  wo:ld  of  her  national  wc.a,  tb  I  their  orders  to  buy  at  Hie  mar- '  one  .'-ear.  In  order  to  got  things  in  '  the  holders  of  the  Mirious  seciiritie.s 

corKluctrd  in  the  Srn.ite.  than  by  .showing  what  bhc  could  afford  to  burn.  kot.  As  thei-e  is  a  small  floalinj;  running  order,  but  at  the  end  of  that  of  the  company.  a' 


Coupons 

It  is  to  be  hoped  that  at  some  early  day  Canada  will 
•crop”  rather  than  "mine"  her  forests. 


'I'lio  FiiiHiiciiil  Times  roiielii’s  a 
class  of  people  uhi»  are  iiileresled 
iiiid  iihle  to  liny  imestment  ?eeiirl- 


coridiicied  In  the  Senate. 


The  l''inancial  Time.?  l.s  printed  and 
piibIKliril  at  li.'l.-f  I'l-olg  West. 

Mi'iiti-i-nl.  by  Tin*  Muntrcal  Finan¬ 
cial  Tlinea  I’liblisliing  Conip.mv. 
I.liniti-d.  Montreal  General  Man¬ 
ager,  David  Burnside. 
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HIGH  GRADE 
INVESTMENT 
SECURITIES 

Government,  Municipal, 
Public  Utility,  and 
Industrial  Bonds. 

Selected  with  careful 
regard  to  safety,  depend¬ 
able  income  and  mar¬ 
ketability. 

HANSON  BROS 

uaoon»on>TrD 


HINTS  TO  INVESTORS 


Specializing 

in 

Unlisted 

Bonds 

and 

Stoc\s 

Phone:  Elgin  2341-2342-2343 

G.  C.  Williams  &  Co. 

McKinnon  Building 
TORONTO 


I  Goodyear  Tire  Common. 

I  !  piircjinxril  xhanx  of  llnri/iyrnr 
\  Tii'c  cotii  moil  at  l.'iT  I'  hiotl  now  xhoii 
!  m.r  a  loxx  of  orrr  $500. 

)  W’oiiM  iiou  O'lrisr  arlUna  at  this 

Itniir,  J  am  otso  rni.riaus  to  if  imssihl' 
makr  this  omoinit  hoik  aii-l  hirr 
$1..’i00  at  iircsriit,  and  will  llirrrfon. 
a iipyrrial'’  ilour  opinion  on  somr  shares 
i  which  non  roushlrr  will  increase  In 
j  raJuc  in  the  near  fulnrr. — "7. 

'  rjonclyrur  Tire  anrl  ItiiVOier  <’'omi'>an>’  | 
j  of  ra.niKlii.  oarnfi]  $11  per  .'^•hare  on  thei 
i  eommon  in  1077.  Its  net  wot'kinfe  ea- ; 
i  pito.l  .stood  at,  $7. ,51 .5.807.  and  depre-  ! 
ciation  re.serves  $7,910,560.  wlii'le  fair-  ! 
rdn.s  w.o-s  $4,491,806.  Every  cent  of 
Ihi.s  is  real  Knri>lU8.  Inve.stment.s  in 
.subsidi.aries  .stood  at  $.5.5r,,.'i.82.  and 
(ioodyear  t'otton  I'ompany  e.arned  $70 
per  .share  on  its  cnnnnon.  The  };1ork 
ileelined  when  the  reniov.a.l  of  rttW>e' 
'restrictions  iifter  Xo\eml-,er  lot  w.a.s 
j.innonnced,  wiiieh  preeiiOt.-itfsi  a  Vireak 
I  in  crude  rnlplier  pri'  e.s.  Tlie  .sln'et 
j  tof>k  this  to  mean  that  tire  companies 
would  loss  on  iiresent  inventorifss. 

No  rediietion  has  been  made  in  pri- 
ce.s  of  tire.s  and  none  are  likely  iintil 
present  inventorie.s  are  worked  off. 
I'resident  farli.sle  recently  issued  a 
.statement  to  .shareholders  reeiirding 
bn.siness  this  year,  wliieh  was  con¬ 
st  riictice.  A  big  year's  business  loom.s 
•ihe.od.  There  are  ipt  abler  i  ubber  men 
than  Mr.  I'arlisle  and  his  lieutenants. 
Tire  makers  have  opposed  the  Maloy 
re.st ejo,: ion  .scheme  ever  fini-e  It  w;is 
inaugunited.  ( >n  all  cc.n.siderations,  it 
would  appe.ar  inadvi;  .able  to  take  a 
loss  on  your  .stock. 

.Stocks  which  appeal  to  huve  merits 
at  current  leAcl.s  are  nominion  Hn.isre. 
.sha.wmican.  New  Ikazilian.  I'a.nadian 
Industrial  .\lcohol.  I  list  tilers  I'orpora- 
tion-Heapram.s  an.l  (Xmada.  l)r.\  (lin¬ 
ger  Ale,  Inc. 


Ans,Trrw  to  fnfiiilries  nrr  liiiserl  upon  Inforninllon  wlilrli  THE 
ri>A\ri8l,  TlllliS  lieliears  relinl.Ie.  fnir  nnd  Mnpre.|i><1le,..l.  i,„t  |,o- 
?ontl  file  e\eri*lf»e  of  cure  In  se,*„rlntx  siirh  Informiillon  'I  III.  I  I  \  .8  A - 
f  1,81.  Tllll-'.s  nssnitios  no  resporisllillH,'i'. 

InriulrleM  niiisf  bear  #h<*  .slgnnfiire  niicl  iiilrtresw  of  Ihe  riler  In 
order  to  reeel, e  iilfentlon.  .Answers  flioiiirht  fo  be  of  pnblle  Interest 
will  be  piil.tlsoed.  If  on  answer  is  not  of  ueneriil  Interest  It  will  be 
liiiiile,l  pro,  bleil  stiinipe,!  seir-;idclresKe«l  eii,  elope  Is  eiielose,!. 

tlw  loK  to  tile  Ifirtce  number  of  liifpilrles  reeel,eil  nnri  the  time  re- 
>iulrr<l  to  seeiire  the  informiifinn  In  eoiineetlnn  with  n  tireiit  inniiy  of 
them,  ft  Is  Impossitil,.  to  uet  all  replies  In  iliirfntc  the  week  In  wliieh 
they  are  reeel, eil 

.811  lnt|Ulrie.s  are  liaiiilleil  .as  ex  peflll  laiisly  as  possible  anil  If  your 
answer  is  not  tiiilillsbeil  in  no  earl..  Issue  we  woiilil  siiguest  ,o,,r 
ki-epini;  In  toaeli  wilb  Ibe  paue  In  oriler  to  find  llie.  repl,  to  .,oiir 
qtier.v  when  It  appears. 


Suggestions  for  the 

Investment  of  $50,000 


this  company  is  well  managed,  is  oper- 
.atiny  an  up-to-date  plant  in  .st.  floni- 
fi'ce,  ,vlii|e  another  distillery  in  Mont- 
;  real  should  lie  opcr.ating  .soon.  The 
■  coinpan,  ap(iears  to  ha,e  prospects. 
I  an.l  it  seems  to  us  that  it  would  he  in- 
I  arb  isahle  for  >*ou  to  take  a  lo.ss  on  this 
.seciirit.,’. 

I  XX'ifh  regard  to  Hon  Uouyn.  there 
^  has  Iven  ,  ery  little  recent  information 
I  with  reg.ard  to  openitions  of  this  com- 
Ipan.v.  Extrn.si\e  properties  are  owned 
in  llouyn  district,  and  explor.ation 
work  on  the  properties  give  rather  pro 
mising  indications  in  some  cases.  The 
conipan.v  is  ra'her  heavily  capitalir.ed 
in  the  light  of  the  .sma.ll  a, mount  In- 
,olve.1  in  the  speculation,  it  mny  be 
that  ,011  ,vould  be  .In.stlfitxl  in  conti 


niiing  to  hold  in  the  hope  that  some 


The  co-oper<a.fion  of  a  ntiniher  of  leading  Canadian  inve.stnient  hniise.s 
h.a.s  been  a.skcd  by  Tlic  Fln  incia.l  Times  in  answering  an  inquiry  from  the 
ni.inager  of  a  branch  of  one  of  the  big  I'a.naid.ian  banks  in  a  New  Hnins- 
wick  town  .asking  our  suggestions  for  the  inve.sfment  of  shout  .v.'fi.Ofib  in 
eonunon  and  preferred  .stocks  and  industria.l  bonds  in  ahrait  eqii.i’  pivipor- 
tions,  with  a  view  to  enhancement  in  value  over  a  period  of  a  year  or  .so; 
purchases  are  to  he  p.aid  for  outright.  He  says  that  his  c/lents  are 
alroi.dy  well  supplied  with  bonds,  hank  .stocks,  etc.,  and  in  a  position  to 
take  a  rea.sonnlde  rh.ance. 


McLeod,  Young,  Weir  &  Co. 


W'c  would  suggest  Hie  following  for  an  individual  ,vho  is  already 
well  supplied  with  bonds,  bank  stocks  and  ?o  forth,  and  who  is  in  a  posi¬ 
tion  to  take  a  reasonable  chance  : 


High  Grade  Investments 
«  Dependable  Service 


BROWNE  UROUHART&Ctf 

180  StJdtnes  St. 

MONTREAL 

'Telephone  *MdIII  8011 


EXECUTORS 

bfu.'S*  .AND. 

TRUSTEES 


CHURCH  &  Co. 

Unlisted 

Investment  Securities 

ratf  8t.  James  St.  M.8ln  84B,' 


Wright  Flexible  Axle. 

I  /111  1C  hren  asked  to  hnp  slock  in 
the  Wripht  ric.rihlc  A.rlc  Xnlomohilr 
which  company  wdl  mannfarlnrr  cars. 

'!  he  proposilion  looks  pood  to  me,  l,rl 
me  know  what  yon  think  of  it.  — 

■  <i.  J.  ‘ 

■|'hc  patent  axle  which  will  be  the 
outstanding  feature  of  the  aiitonioliile 
wliieh  ilic  Wright  I'lexililc  .\xlc  Tuo- 
posc  I  )  nuiiiufacturc  is,  wc  lielie,,'.  a 
VI  ry  Vaiod  idea,  and  gi\'es  promise  of 
proiing  .'-oniewhat  of  i  revolution  in 
aiitonioliile  cqiiiimient.  It  ai.so  .secm.s 
.•c.  if  the  people,  lirlimd  the  Wriglit 
ri'  xil  le  ("onipan.v  arc  c.arne.st  in  tlicjr 
fit.tenipis  to  do, clop  a  ('ana.ilian  ca.i- 
I  mbodying  this  new  an.l  eMia,cli\c 
fO'<  lire. 

Tlii'i-e  i.s  one  importaid  point  which 
mii.^t  lie  con.sidcrod.  iiowc  er.  in  .'i  pur-  I 
I  li.'uie  of  tile  si oci\  of  Ibis  ciinipau\',‘ 
and  that  m  the  ability  of  the  W'rigiil 
t'lexdile  interests  ti,  manufad  iiro  and 
market  tlicir  car  on  a  profitaliio  basi.s 
under  picsent  dny  coudition.s  of  ex- I  ,„i„, 
tensive  land  keen  compotit  ioii  w  liK  li 
prc\ai|  in  the  automobile  fitlil. 

8'.  -Y  d-  8k 

Stocks  For  Appreciation. 

hnt  Storks  v'ouUI  you  rrvowmruii 
for  ou  iinrst  wrui  of  'Ilu'si' 

could  imlu.'h'  wininn  storks  ns  uw'IJ 
»7.s  hohisfr  nl.  As  to  the  }o.it<  r.  I  hove 
h^rn  ycfiffnio  your  piper  nud  lu/tr 
drnuu  the  entnlusirm  that  hu  irnitioo 
n  frjr  ureks  I  innif  hr  able  to  pur- 
ehnse  n  yoi>d  uitf.uy  of  ihr  best  nt  lou  rr 
pioi't  s  Ihn.u  of  prrsrnf.  f  do  not  wivd 


Montreal  Mortgage  &  Discount. 

llavinn  profiled  by  yonr  hints  to 
ini'cstnrs  in  the  past  f  would  appre¬ 
ciate  early  o.dii'ee  Ihronah  yonr  rol- 
wmns  as  to  bonds  rarrninp  n  bonus  of 
eommon  s/nek  issued  bn  the  Mont¬ 
real  Afortp'i'ic  vA  Hiscnnnl  Co.  of 
Montrrai.  j 

I  am  vUbrr  lerll  hnpresse/  leitb  lbe\ 
rircninr  desrribiny  the  bonds  ond  the  ■ 
oprrn.lions  of  the  eomponn,  bnl  1  do  I 
not  know  mnrh  n.boul  the  members  oil 
the  dirretorolr  and  would  like  i/oi/r 
opinion  of  saiiir.  f  n  ihderslo  iid  tlinl] 
certain  similar  eompaiiies  hare  oo/ic  | 
I'cry  irell  ip  ^fonireol.  Is  it  probable  j 
that  Ibe  held  is  aelliiia  oi'cr-erowded  1  | 
Is  the  eariiliia  ability  of  sni-h  a.  lom- 
paiiy  sneh  a.s  to  r/ii  e  Ihr  common  stork 
I  bonus  o  aood  potential  I'atne.  Dors 
\tbe  trust  deed  rnirriiip  the  issue  nice 
'■pbr  bondholders  ony  reil  protretien  f 
lied". 

I  P.ogarding  .'Tontrea.l  Mortgage  ix 
'  niscoiint  I'ouipati.v,  the  riimctoni'le  of' 
j  this  company  i.s  a  sound  one,  being  | 

I  composed  of  1!.  .Mouta.gu  |)>!,ey.  I 
•  r-ii  nest  I'itt,  of  I'b-nest  I’iti  &  ( 'nni- 
I  pally,  a  lending  real  est.ate  firm  of 
•Montreal.  ,ice  pre.sident  :  I'aul  E.  .Inu- 
:  berl,  jiiT.sident  of  .Montreal  Saddlery' 

I  firm  of  l.amoiiiagnc.  Eioiiiel;  icnd  E.  j 
i:.  E.  I'a.sgrain.  K.  i‘.  .M  I’.,  of  tlie; 
.Miinireal  law  firm  of  Mdbiibon.  Mi*  , 

I  Ill'll,  I ’asgi'.ilii.  Md  iougnill  Stalr.s.  | 
director.s;  t .\.  Haker.  ( .\..  of  HaUcr 
Hjrnie  A;  < 'o.,  cliarlcred  accruinl.i nt s, 
is  !  lie  secreta  ry -I  I'fTisiii'cr. 

Wc  li.''lic\c  till’  compan.,  i.s  operated 
along  con.servat  ive  lines,  and  sliould 
Iirove  .Slid  I'ssfiil  in  it.s  field  of  opera¬ 
tions.  We  cniild  r<■l■omnlend  the  T'",- 
I  bonds  of  the  company  a.s  a  sound  biisi- 
I  ne.ss  man's  iniesiment.  ^ 


Stanford'.s.  lyiniitcd.  commnn  stock.  Approximate  price  77. 

Photo  Engravers  &  Ek ctrotyper.s.  Limited,  common  stock.  .Approximate 
price  7,6  >2. 

Winnipeg  Elertric  roinpaii.'.  commnn  .slock.  Approximate  price  177. 
Hayes  Wheels  A-  Eorging.s,  Eimited.  "iCc  cumulative  nreferied  stock.  .Ap¬ 
proximate  priee  9.5.  ^ 

A.  .1.  Ereiman.  Eimitrd,  H'r  convertible  etimiil.'itlve  prefr’rred  stor';.  Price 
I  ion  and  accrued  dividend,  with  ohep  bonus  common  stock. 

f'anadian  Dredge  fi  Dork  Co..  Eimited.  I'f  convertible  cuniuhative  preferred 
I  stork.  Approxim.ate  price  EIT. 

I  ,r.  T.  I.egare  Company.  Eimited.  605  first,  mortgage  sinking  fund  bonds. 
I  due  Sepl.emher  1.  1917.  At  101, 50  and  accrued  interest;  to  yield 
;  .5.8797. 

Canadian  Virkers.  Eimited.  6^7  first  mortgage  bonds:  due  August  1,  1917. 

At  107. .50  and  accrued  interest;  to  yield  .5.7057. 

Donnacona  Paper  Company.  lamited,  655  gold  dehentiires.  series  "A"; 
due  Eebruav.v  1.  1918.  At  10|  and  aecrued  interest;  to  yield  .5  90^;. 


Brazilian — Canada  Dry. 

ipiiiion  of  iht 


Kindly  lyirc  jni’  your 

Inllowiiip  slocks  s 
I  in  Uro'.ilion  new  o!  ‘t  rin. 

111  W  ripli  t  -  lla  rpreo  res  a  t  $6.07. 

I  In  .s/ii/rc.,  Hudson  Hoy  Mininp 
Sinellinp  at  17.1.5. 

Would  U'ln  advi-sr  I'a.iioda  Pry  Hin- 
I  per  Ah'.  .\iii  preiio.re<l  to  bold  any 
for  a  period.  —  "</. 

Uraziliaii  TiM.i't,iiin'.s  liusiiic.s.s 
gr  >wing  ra.pi'll,' .  as  monllily  i.late- 
nicnls  i.how.  I!  is  bit  lliat  shan'- 
h'llilert  lire  .iust  licgmnin.g  to  gel  re- 
I  tiirn.s  froni  the  imiiien.s.-  suni.s  put 
I  back  into  the  lu-opi  rly  out  of  carii- 
'  iiyg.s  in  Ihc  past  f.-w  .vi-.irs.  A'our 
I  sbiek  shciiilil  do  linItiT. 

‘  Wright  ■  I  larg  i'ca,  cs.  —  I'l  ol'iil'ly  it 
WOU1I1I  lie  a  iilistiike  tn  take  ;i  lo.si  of 
I  lie.sc  shares.  Cuinlit  ion.s  ;;t  tile  null  ' 
.according  to  a  ut  hnrital  i  ve  information. 

satis-factot  ,\ .  Physical  as- 
.'I'liwing.  Development,  lia.'. 
a  large  scale,  and  tlierc  i.s 
-  uranc-  Hiat  kover  nii!lhcails 
.car  were  a  temporary  1.011- 


Flood,  Potter  &  Company. 

We  .suggest  the  following  securities  as  being  most  likely  to  meet  yonr 
rorrespondenfs  requirements  of  enhancement  in  value  during  the  next 
year  or  so.  and  at  the  same  time  a  broad  degree  of  diversific.itinn  : 

$10,000  Canadian  Eighi  &  Power  first  mortgage  a'.s  of  '19,  .-.oiling 
around  96 ',i. 

Reraiise  the  company  is  a  subsidiary  of  t'nited  Pecuritie.s  and  supplies 
electric  power  and  light  directly,  or  through  contract  with  the  Montreai 
I  "Power”  group,  to  Aiontreal  Island  and  ad.jacpnt  counties,  for  which  it  has 
I  a  perpetual  franchise.  This  bond  is  cailabie  at  J0,5  and  should  increase 
j  in  value  until  its  yield  is  nearer  to  iliat  of  oHirr  first  mortgage  securities 
in  the  .Montreal  "Power"  group. 

100  Shares  Tnteriiational  Paper  7'‘7  cijmnlative  pr.^ferred.  reliing 
around  107. 

Tie.cause  this  Company  is  t.he  large.st  manufacturer  of  paper  in  the 
world,  and  in  addition  is  deeply  interested  in  hydro  electric  power  de¬ 
velopments,  It  has  a  very  rfficienl  management,  .ind  progress  in  the  last 
few  vc.irs  has  lieen  excellenC  The  companv  is  only  beginning  to  develop!  V'!.'.' 
Its  earning  pow.u-,  and  la.st  years  earnings  are  estimated  at  $.1,1  nO. 000.  1 

Only  $2n.37.5  lias  tieen  earmarked  for  bonds  and  preferred  stocks  he-  i 
catise  if  your  client  wishes  .ipprecialion  lie  is  move  likely  to  find  it  in  | 
the  eommon  stoel.s  of  onr  liasic  industries.  • 

for  this  riason  we  suggest  that  the  lialanee  of  tlie  fund  lie  invested 
in  :  — 

100  Shares  Abilihi  Power  Paper  roninion.  selling  around  78. 
on  wliieh  dividend  of  $t  is  paid.  The  Ahitibi  Company  ranks  among  the 
largest  manufaetiirers  of  new-sprint  in  the  world,  liaving  a  daily  capaeity 
of  7.116  tons.  It  onjoy.s  first-elass  management  and  has  the  ariviinfage 
of  having  n)i-lo-date  mills  exeellently  located  in  relation  to  their  markets 
.■ind  tliejr  power  supply  I'lirtiiermore.  it  has  the  reputation  of  having 
Hie  lowest  wood  eosf  of  any  mill  on  this  continent. 

.50  Shares  Cons.  Mining  &  Smelting  common,  selling  around  771. 

I  P.ecausc  this  successful  mining  eompan.v  has  shown  an  exceptional 
growth  since  its  consolidation  in  1906.  I'larnings  have  heen  ste.idily 
i  niainlained  aiul  Hie  slirewd  aequisilion  of  additional  propertie.s,  ronihin.id 
I  with  exeellent  teehnieal  management  in  the  development  of  new  and  more 
eemioiiiieal  nieiliods  of  ore  reduction,  have  re.sulted  in  healthy  growth. 
Earnings  in  the  company's  first  year.  190$,  amounted  to  le.ss  than  half 
•a  million  dollars,  while  last  year  they  totalled  more  than  $I  1.T.50.nri0,  or 
I  over  $7-1  a  share. 

r>0  Shares  imperial  Oil.  Tdmited.  coninioii.  selling  around  67. 

Pecauso  this  eoinpany  ip  the  leader  in  the  oil  hu.--iness  in  the  Domin¬ 
ion,  OrowHi  t'f  the  company's  husiness  over  the  last,  ten  ye.irs  or  so 
has  been  phenranenn I.  .An  investment  of  $17. .500  in  the  rompany's  stock 
in  1911  would  hr  worth  to-day  nearly  $10ii.ri00,  if  all  rights  had  been  exer¬ 
cised.  Ciirrent  earnings  arc  heiievrd  to  justify  Iiigher  prices  and  the 
future  should  he  as  lu'ight  as  the  past. 

The  balance  of  about  .$5,000  of  the  fund  could  be  invested  eitlier  in 
Royal  Rank  of  Canada.  .Montreal  Power,  or  Brar.ili.in  Traction,  stipposing 
fliat  your  enquirer  is  not  already  a  bolder  of  one  of  these  stocks. 

Other  issues  worthy  of  attention  and  likely  to  apiiroriate  in  Ihc  course 
of  t.he  next,  twelve  montlis  are  : 

Britisli  American  Oil.  and  Doniinion  Hlass. 

Roth  of  which  would  be  worthy  of  inclusion  snpposin.g  that  jour  enquirer 
derided  to  devote  the  whole  of  his  investment  to  eommon  stocks,  or  w.is 
already  liolding  Jiny  of  Hie  securities  mentioned  above. 


1 

I  d'  vriopment  ,it  the  propcrtir 
I  suit  in  a  rs,  i\  al  of  intci  cst  in  Ihv 
mark  It  f,>i-  the  ;ao' k 

■¥  ¥  ♦  ¥ 

Twin  City  Bonds. 

t  am  hohdina  at  present  the  toltow- 
ina  bonds  and  debentures: 

$7.eeo  Twin  t'ity  first  Mortyanc  bonds. 
;5e0  Can.  Cement  bonsts  first  mor* 
'•fill  M  Tssru- Harris  bonds  first  sn-ort. 
.500  Mont.  Island  bands  1.,/  niorl. 
.500  Ciaiinrnn  pebrnturrs. 

700  Sat’onal  Fteben  hire  .5'%e5  bonds. 
1.400  Municipal  Pebrnturrs  (/,0,-7/j 
Munieipalify  I 

Po  yon  consider  the  aboi'e  to  hr  a  j 
'eal  aood.  fonndaC'on  to  build  my  in- 
I  rstments  on. 

.Mso  do  your  rrrOmmeni  Ibe  Mont-  I 
rea.l  pehrnturr  6^7  Ponds  j 

Po  1/01/  suyarst  the  Com  merer  Js- 
1  rnnsportahon  Hiiildiii.o  I'r  preferred 
stotk  I.s  a  reasonabiy  safe  in  rest  ment , 
-'■//  it  .  • 

Thf'  li.st  of  bonds  held  by  yon  repre-  j 
.senCs  a  good  .sound  inve.^t.ment  list,  a.nd 
wo  do  not  SCO  ,,  h'ro  any  <  hange  jp 
ea.tlod  for  j 

With  fogard  to  Twin  City.  tvTiilo  it-o 
immoiiate  situation  with  record  loj 
thi.s  company  i.s  .somewhat  ol>scnre,  by  1 
virt.tie  of  the  foot  that  the  compinv  i 
oporate.s  within  the  ronfine.s  of  two 
ritio.s,  Mirnoipotls  and  .*51.  Paul,  to  j 
holjovo  that  through  timo  the  affair.s 
r,f  the  eonipany  wilt  work  out  all  rig'nt.  | 
The  gv-noral  p'lbtic  both  hero  ar.d  in  ; 
the  t'nited  .'States  are  gradually  coni-  , 
ing  to  Itetter  rea.hyation  of  the  rights  j 
and  prir  ilogop  of  privately  owno.!  tra.c.  1 
t|on  eompiniep.  and  ttie  tendency  is 
on  the  part  of  ptjblic  bodies  to  rerocn- 
17,0  that  .suih  companies  .should  1,0  1 
enabled  to  earn  a  reasonable  percent 

age  of  profit  of  their  c.a.piia.i  in\-es-t. 
ment  Tt  is  possible  that  there  may  I'o 
.some  doubt  with  regari  to  the  imme.  j 
ehate  prospects  for  the  common  .stork  ' 
of  Twin  City,  btlt  there  does  not  .seem  1 
to  be  any  question  with  repird  to  in  . 
ve.st.niont  value  of  the  company's 
bond.s,  liehiii'l  which  there  h.as  a.Iwav.s' 
I'^'en  a  .souml  cqtiily  and  earning  ' 
power. 

With  regard  to  National  Debenture 
Debenture  Immls.  v.e 


.sets  are 


iiffit  ial  a 
late  la.st 
,  dit  ion. 

•  Itridson  I'.a.v  F--harcs  look  good  for  a 
iioid.  .XpparcnrI.v  .  Hicre  is  no  <luu!it 
!  ii'oo-ut  siK-ress  on  a  l>ig'  sca.Ic,  'I'ho  , 
faet  tinil  b  i.s  largely  ignore.!  Uy  >rb,.eb  f  find 

si'Ci'iil.'ilor.s.  lias  noHiing  to  .Jo  willi  tis' 
i-'-al  iii.'i'its.  I 

|■:lna.!a  Dry  Cinger  Ale.  lue..  lias 
Iw-en  rising  latrJly.  (iiven  a.  nornia.iiy  1 


A  Woman’s  Investments 

Conducted  By  a  Woman  For  Women. 


J  am 


Iroelier. 


leiiinia  for  opprreiaiion  and  lean  /o  I  warm  siiiniii.  r.  this  conipa.n.v  ahmil  1 
.sa.irin  rather  lhan  sprrnla.Iinn  to  my  ;,li.,w  la.rgi-  growtlt  In  .s.al.'.s  an.l  pr.i- 
etioiei  but  do  not  want  ibe  iiiaikef  lot  fii.-^.  |l  ha,,  fa.cihtie.s  now  t.i  tu.  rt 
drop  0.111/  more  than  is  rrnsnnable  tu  '  p.  i.k  d.-'man.l  f.tr  it.s  products,  w  hi.  .1 
■a/. /I  a  tioni.'ietinii  .as  I  inlen.d  to  bun  ^  ar.'  w.dl  esi a.bl Lshed  in  f.  S.  .ami  Can¬ 
on  marpin.-"C.  .A.  7"  |  .Tla  and  varoins  foreign  mnrk.''t.s.  The 

f.v-  leas.ui  .if  Hie  f-...'t  that  st...'K- i  ..lo.  k  ai.p.Mrs  l.i  b.'ive  .spr.-ia.l  attra.- 
to.srket  levels  liave  l.een  apprec.la' ing  |  (j  ,n;;, 

■lea. lily  f.>r  Hie  past  three  year.'.  ;inl  ¥  ¥•  -¥  •¥ 


thni  Hie  .■uir.'iii  major  gol.l  movement 
llfis-  l.l.sted  bel'.vern  .“i  X  or  .seven  year-, 
tlie  presiuil  l.uie  wouM  not  ;i)>prnr  op. 
ptirtuue  (..r  r.ur.'ti..'sing  .■.nniiii.in  sto.  lc- 
a.s  a  pel  III  ill.  nt  investment. 

II  is  Ml. .re  .ir  le;;,',  generniiv  lirlieved. 
Il.iwever,  llial  roinmon  .sl.i.k  level; 
,slu>ul.l  ...ntinue  i.i  a.] v;in.’.'  Ihr.oigli 
out  Hie  bulk  of  Hie  .  iirreiil  ye.o.r  at 
lea.  C  and  ns  a  .  . ui.sequ.'nei-  there  ar.’ 
mnnv  sound  junb.r  is.siies  on  the  ni.'ii- 
ket;,  lo.l'.y  winch  give  promise  of  pro 
fits  .ui  a  marginal  purcha.se  over  a 
peri.i'l  of  months.  As  the  Irnmeihate 
nnrkef  situa.tjoii  is  somewliat  oii.-'.-nre. 
h..we\er,  with  the 
ter  veiling  rea.'ti.on:;  .if  s.une  ..limen.si.ins 
froni  time  In  lim.'.  we  woiil.l  .suggest 
that  v.uir  pur.'ha.';e  shoiil.]  1m’  made  on 
a  'oibstant.ia.I  miX.rgin. 

I'Sue.s  which  appear  to  offer  Hie 
be,8t  lu'omise  are  Dominion  Rriilgo. 
Ivoniinion  Textile.  Rrazilian,  Imperi.il 
and  Rritish  .American  t  til,  ("ity  iH.iry, 


j  Fox  Farm  Shares. 

'  I  irou!  I  hr  plf'^IKCil  to  hnvr  .<:>'enu'  in  -  ! 

fin  tn.'ifKm,  if  you  n/u  ibupplu  nr.y,  rc-  | 
.  tf'ir^fniy  /*.  ■/.  Mf'Sri}}  llhtrk  rnul  Sih  er  \ 
\  I'o.i  Coirptnnf,  l.nuUi'rf.  of  Priver  /  W-  . 
!  irorr}  f-ihiii'l.  I  hnr  iju  sh'tre.s  iu  (his^ 
^f  fiwpnvf/  oiol  lefiuh}  Uki'  fo  knoti:  uhnt  \ 
I  t'fiUir,  if  tivu,  thri!  uniu  hr  lotrrj.  ’flu  1 
'ire  ^nfe,i  1  rM  1  'ft  ?'•  meh.  j 

rr  I 

I  WAV'  h;i\'^  no  I:i;o  inriTrniui u.ii  I 

Itho  n-fOiiiv  of  111.'  i:.  .1.  MoNVill  r.l.ic-k  ' 
A'  Silver  \'o\  I ‘i-HnV’.i M V,  but  wo  ni;i> 

I  .‘^ly  tlvH  It  i;s  01)0  of  th*'  old  L'ox  cfTm- 
poi^.^itiilit  io.M  ».f  in- I  Im  b  'v;i.s  iiirnrpom.te.l  durini; 

the  ri7nf5  t)f  f*»\  iiidiis  . 

try,  T\’he!i  tlio  mi$st  of  lb**  <‘;i - 
fion  took  pi;o'o  on  ;)  ba.M;4  from  $lii.  j 
(>r»o  tn  JlO.nbn  .»  p;iir- 

<>1)0  rrii.dily  .'veo,«<  that  tb<*'r'*'  eofn 
P'Lnies  hav 

pro<;rr>y  vbrp  tbe  industry  b;i.s  ronir 


uhurriher 
rru  help¬ 
ful.  /  h'tre  hf  eu  rii.'Je»n‘oriiio  to  lunlri 
up  nv  iuirstuyriif  ni'cnunf  for  Ih.r  snkr 
rtf  iiirrrn.'ii  nr/  inetttne,  J  irouhi  arrofju 
like  pour  opnion  o)»  iny  in  ve\' nti'nf  ^ 
olreo-iy  umrji'  o'i  u'ell  ns  on  sonu  suo- 
ocsfionts  fur  the  in  ve.'st /tie  n  f  of 
ulArh  !  h'trr  ren.iu  at  present. 

f  n  l  e^it  nu'}}  t .s  ntn.'lei 

$  .“lOO  ('nluwbi.f  Pnufi  O**.?. 

l/ri'io  Cnnnnn  Ceynent  (neyr)  Ilmuf. 
hares 

111  f  anarJa  pren./I  pref.  \.  at  0^1. 

10  f'at/f  J terse u  luhes  pref.  at  IlH, 
in  Internal  onat  .\irk(f  at  4_' 

1 liotplyitar  Tire  pref.  at 
10  Con  su  rners  Cas  nt  lOn. 
pi  ro.';nT''.s  liupt  riaf  .Uu’/.s’  pref.  at  ibo. 
.^itpoe.sfions  for  ini'cstwenf  >1 
roy  ey  < '.nrpora  t  it/n . 

Mtt'nll  pyoAi. 
i^herritta'iordoyy  \Juu 
\\ru/ht-llnrnrea\e.^. 

Trek  II  uahes. 

Tlie  boiuls  Hnd  :torks  you  nro 
hold'ng  are  all  soiiinl.  giving  .-i  suh- 
rtaiiTial  flegree  of  protection,  while 
at  the  same  time  offering  a  sat.i.sfac- 
tory  yirbi  tivor  Ihe  list.  A  ou  wonbl 
he  iii.slificd  in  rct.iining  l.he.se  a.s 
there  woui.l  serin  t.n  be  no  rea.on 
to  make  any  eltange 
I  With  a  goorl  founrJaCon  of  high 
igr.'ide  i.sstie.s.  sueh  .'is  Tfrit.isli  i  olum- 
ha'1  a  h  ard  time  to  .sh.vw  i  hia  provincial  bonds.  Canada  Cement 
bonds  and  Con.sumert;  (,as  stock. 


eonip.'inies.  with  definite  promise  of 
c.xpanding  operations  and  earning.s 
over  ,a  pcriotl  of  years,  and  for  a 
moderate  httbl  a  good  degree  of  mar¬ 
ket  approeiation  appear.s'  likely  to 
leeriie  to  each  of  the  is.sues. 

The  three  mining  storks  are 
.amongst,  the  hest  of  thi.s  cla.ss  in 
c.'inada  1o-d.iy.  e.speeiall.v  ACriglit- 
Hargreaves  and  7 eek-Hiighes.  both 
of  which  Itave  enjoyed  rapid  expan¬ 
sion  in  prodiiel  ioii  and  earning.s  dnr-  I  pri.  .  d  mining  stocks  in  t 'ana, la  t.id  iv. 
mg  recent  years,  w  hile  it  seem.s  !  .iml  as  a  .'pw-.  ulatjon  is  well  worth 
likely  that  eonfinuetl  progre.s.s  alone  i  holding. 


could  hanJIy  cla.ssify  these  ois  highest  , 
!  grade  investments,  but  iielie,v.s  Hiat 
j  they  constitute  in  ea.'ii  .  a.se  a  vei  y 
s.uin.l  security  which  cmiM  sjifel.v  In- 
I  in.  bided  in  .such  a  list  as  your.s  w  hi.  Ii 
;  tins  a  good  founrfaiion  of  high  gia.l.- 
I  liontls. 

•  With  regard  to  Commerce  A:  Tran,-; 
poctotinn  preferred  stock,  wc  woiil  ! 
cla.ssify  thi.s  issue  .as  a  I'aicl.v  souii.l  | 
bti.vin.'s.s  mnn'.s  iiivestnicnf.  . 

¥  ¥  ¥  ¥  j 

National  Radiator.  | 

Could  you  kiiidln  advise  me  if  Xa 
tioiial  llodiolor  Corporalioii  is  listed  on 
\llie  slock  r.rehonne,  Comdian  nr 
P  riea.n.  fs  it  o  t'aiiadiaii  nr  .\meriean 
^Company  and  uhrre  loea.Ied. 
j  f  hold  7.5  Winiiiprp  PIrelrie  com. 

!  Ill  oi  at  10.5.  75  Prazdinn  new,  coin,  ot  • 
j..'.’',.  ifso  10  .\shr.slos  com.  ol  MP-.  i 
I  Maiain  nhnul  ,5n  points,  po  you  a.iri.se 
j  holdnio  for  ./  ri.sr  within  the  ne.rt  17' 

I /a  15  months.  I  bold  onlriphl  fpekson  ; 
j  Maninu  fon  slnires  pnreha.sed  at  ,80e 
I  per  share.  Could  yon  recommen.d  luild 
■  in. a  this  stock. 

I  Can  yon  ahe  me  any  informamtion 
i  reyardina  Ibe  prospects  of  the  f  uta- 
mi'f'/i  Gold  and  I’litiiiuin  Itcioiein. 
ILtd.  who  are  nperaUna  in  ibe  Tnli. 

’■  niei  n  district  of  P.  C.  I  hoLd  slm  k  in 
j  /Ills’  eonipiii.il. —  "P.  r.  .V." 

National  Radiator  Corporation  is  an 
I  .Vmern'an  company,  l.cing  a  merger  ..f 
[SIX  l.'ading  companies  in  the  n..;iat..i’ 
iii'liisiry.  aer.vs.s  the  line.  The  corp.- 
rati.in  owns  ten  plants  located  in  |ea>l. 
ing  indii.strlal  centre.s  in  Hie  I'ni'ed 
Stales,  and  the  .stock  i.s  lust*  d  on  the 
New  York  market.  I’act  of  a  deben- 
Hire  issue  of  $17,000,000  was  offer'  d 
ill  t'an.i'in  l.y  .\.  E.  .Vines  A;  t.'onipanv. 
of  Toreiito,  last  sninmcr. 

You  alrca'l.v  .show  a  subslantial 
profit  ...tt  both  Winnipeg  Electric  on  i 
n.’w  r.ra/.ilian.  luit  we  would  rccom 
nini'l  111..’  retention  of  Hies.’  as  si  ill 
further  mark,  t  aptu’cefatjon  api"  i. 
likely. 

.Vsi.csto,’  cmnmon  shoiiVl  a.I.io  be  re. 
lamed,  as  this  corporation  h.i.s  now  its 
worst  tr.oiblcs  behiii'l  it,  and  opera 
lions  d.inng  the  current  yea.r  .shoiil.i 
b.’  on  a  sul...!anlla.lly  improved  .s.'at  ■ 
The  ni'irket  conr.se  of  Hie  common 
stock  sliouM  naturally  reflc.'t  .mp'Ii 
'l.'v.'lopment . 

.laekson  Manion  appears  to  I'se  rne 
of  the  most  preiniising  of  the  low 


. .  .  ^  .  .  _  basis,  and  first  class  j  •'cnihincd  w  ith  the  soundness  of  the 

and  Sli.'iwinignn.  Hies.'  ait  being  divi- |  foxe.s  can  l.e  purchased  from  $600  to  bfher  preferred  slock  holdings,  voii 


■  lown  to  a  peb 


deri'I  piiying  securities.  Nnn-.lividend 
■payers,  with  sound  prospects,  are 
C8.nada  Stoa.msliips  oommoii.  .Asbeitos 
common.  M.assey-Harris  and  Riiitdlng 
Produces  '.A".  .Vmong  the  best  pros¬ 
pects  in  .sonn.l  mining  stocks  are  llol- 
lingcr  and  Mclni.vrc. 


$l,onn  per  pair. 

While  the.  fox  indu.-try  g. 
mg  condition  todrii’,  Hie 
these  old  companies  have 


eoiild  not  do  much  better  than  fol- 
in  a  Ihnv-  'low  your  own  suggestions  for  thein- 
.shares  of!  vestment  of  the  additional  $1,090, 
rea.llv  no  I  which  you  at  present  h.-ivo  to  in- 


mn.rket  value,  and  we  bobeve  are  wortli  i  vest.  ^ 

t.r  Hie  pre.seni  holders  nioi-e  than  they!  Power  t  orporatioTl  and  .MeColl- 
c'/iil  I  gel  out  of  Hiem  l«f  way  of  sale.  Froiitenac  are  both  well  managed 


ihe.se  lines  will  he  shown  in  future 
Roth  of  these  stocks  are  dividend- 
payers.  and  appear  likely  to  rnriain 
so  for  some  eonsl'lerable  t.inie. 

SherriH-Hordon  is  a  com  pa  rati  ve- 
!y  new  propertv.  situated  in  the 
•N'orfliern  Vlanitoha  field,  is  we]] 
man.aged.  and  h.is  in  sight  a  trenien 
dons  voltinie  of  complex  ores.  ,A  pur¬ 
chase  of  .dock  holds  out  outstanding 
speeiil.a.l.ive  [i-’SsIbilit.ies  to  the  inve;s- 
tor  over  a  period  of  years. 


With  i-efop'iios  to  Tiila.mesti  (Jol.l, 
the  iiiiinagenieiit  of  this  .'omp.in.v  ap 
pears  to  l.e  ho|iefiil  of  profitable  opera 
tmn.s.  a.nd  it  is  stated  Ih.’it  an  offer  of 
$500,1100  fora  ■51';7  mter.'.st  wa.s  rcfii,'.ed 
last  year.  I 

¥  -V-  ¥  ¥  ' 

Commerciill  Life. 


Nat.  Distilleries — Don  Rouyn. 


sides  holdvia  .' 
r.'t  fndus'rioi 


new  Pra'il  at 
Peohot  a.f  41',. 
both  of  :,ne-..  tiiaio'ii.  f  hot, I  outriaht 
75  Xotionat  in.-.ldleries  o.t  " 

.500  poll  flonuii  Unirs  at  75. 


ICiii/Id  y  in  he  oood  e.nouph  to  advise 
me  wliefbrr  f  should  rut  my  loss  on 
Ilirsr  tiisi  tnitrr  ".tnrks  nr  rniitiiiue  ‘o 
hold.  --y.  Tl  " 

You  have  an  attractive  profit  on 
.voiir  hol.ling;.  of  both  the  new  Bra- 
ziMan  and  .At.  ohol.  and  In  eaeh  ca.so 
indJeat lon.'i  are  t.h.ti  .some  further 
market  enhaneemeiit  w-iM  accrue,  and 
we  believe  you  woul.f  be  justified  In 
retaining  these  j.ssues. 

With  regard  to  National  Di.sttllerie.9, 


ti  e  sivill  be  olad  if  you  will  lei  us 
h.'i  re  your  opinion  of  the  f  'oiii  meridal  I 
fife  \  ssu  ranee  Co.,  head  office,  Hd. 
nioiitoii,  .ilberfi.  Would  you  enusider  , 
Pnir  stock,  ou  which  lOe^  ba-s  been 
po.l.d,  worth  $18  a  share.—  "  Manayrr". 

I 'oipmer.  ia.t  f.ifc  ..to.  k.  loe^  paid,  i.i 
'•■.’I!  w.u-tli  $18  In  Toivmto.  wli'ii-e 
Hi<  r.’  is  .0.11  over  the  i-oiinter  niark.’t 
f'lr  ni'ist  of  th.’’  s.'euritte;  ..f  I'atiodian 
'/"d  j  in.--urance  c.inipanie.'.  the  stork  i.s  .■ur- ! 
r.’iitly  70  bid  and  the  mirket  g,  be- 


Hw.’.  ti  7't  and  71  This  i-epre.^entHS  an 
I  adv.'ince  from  around  17  a  year  ago 
j  The  coinpanv’,  according  to  fieure.s 
I  from  the  Insurance  r*epa,rtment  at  ^ 
•  ittawa.  has  been  enjoying  a  very  fine  1 
degree  of  busine.ss  expansion:  the  j 
management  is  progres.sive,  and  the  j 
eom.p.iny  Is  operate.!  along  .sound  an.i  1 
eonserva.tive  bne.s.  We  woiild  .say  ■ 
that  for  a  long  term  hold  this  stock  : 
offers  very  attr.active  possibilities  to. 
the  investor.  , 


A  Broad  Choice 
of  Good  Bonds 


Because  wc  specialize  in  good  bonds 
of  all  types,  our  offerings  always 
furnish  a  broad  choice  —  Govern¬ 
ments,  Municipals,  Railroads,  Public 
Utilities,  Industrials,  Foreigns.  We 
shall  be  glad  to  help  you  make  a 
suitable  selection.  A  list  of  our 
current  offerings  will  be  sent  you 
regularly  upon  request. 

Wr.le  our  nearest  office. 


The  National  City  Company 


Limited 

Hear!  Office  —  St.  Jeines  and  St.  Pefer  Streets- 


•  Montreal 


10  KfnC  Vast 

TORONTO 


n  xSf.  Refer  Sfreet 

grvBu; 


Sun  Life  Assurance  Company 
of  Canada 

Fully  Paid  Stork 

Bought  "  Sold  -  Quoted 

Your  cnijtjirir.s  c/rcfj  prniiipt 
of  ten  turn 

Kippen  &  Company 

Incorporated 
/nrestment  Bankers 
4  Hospital  Street,  Montreal 


INCOME  BUILDING  BY  MAIL 


The  advantages  of 

Investing  By  Mail 

Investing  by  mail  also  ensures  priv'acy 
...  an  important  factor  to  those 
who  desire  to  keep  their  investments 
strictly  confidential. 

The  specialized  resources  of  two 
complete  organizations  under  one  roof 
are  at  your  service  .  .  . 

Wrife  to-day  for  our  Currrnf  Jnxjtstrnent 
List  and  Nv-tvs  Builrtin 

Flood,  Potter  &  Co. 

.Mrmb^Ti  Monlrfiil  Stock  Exchange 
.McmbcTs  Montreal  Curb  Market 


Flood,  Barnes  &  Co. 


LIMITED 
Investment  Bonkers 

MONTREAL 


We  own  and  offer 


Faiiiuus  Players  Canadian  Corp. 


T  I  M  I  T  t  I) 


(fo  First  Mortgage  20-year  Sinking  Fund 
(-old  Bonds,  Series 

Prior  100  and  intrrost.  I«»  xield  6''o 


The  Equitable  Seciirilies  Corporation 

1  1.  MsAWFryTy.rr.nGv  Limited 

l.'>2  St.  .tames  Street,  Uuiilreal  MAiu  2614'A’ 


ALGOMA  STEEL  CORPORATION 

5%  First  Mortgage 
Sinking  Fund  Gold  Bonds 
BOUGHT  AND  SOLD 

McFetrick  &  Company 

232  St.  James  Street 


MONTREAL.  P.Q. 


MAin  4120-21 
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TO  M  •*«.  TMf  P»<ftCC  Of  MMktCt 

NO  other  tobacco 
approaclics 
Piccadilly  for  sheer 
pipe-smoking  satis¬ 
faction. 

In  patent  hermetic  tins 
at  twenty-five  cents. 


'  PiccadiflXE^ 

5I1PKING 


,  f  • 

.  .  1  ^ 

'  f'" 


■  -f  v 

'iiwIS'n 


ny  l]\i‘luin^c  Utiildin;;. 

TO  LET 

Ono  tie«aufiful  pround  floor  store  in  the  rittrsietive  ne>T 

RAILWAY  EXCHANGE  BUILDJNG 

Ti-rraZ'i  floor  with  marble  trhii.  I.-irpe  slmw  windows. 

Also  exeell'-nt  larpte  offio"  and  showroom  space  on  upper  f!  'or,= 
in  this  up-to-date,  fireproof  tiuildinc:  at  veiy  low  rentals.  Apply— 

1  he  W.  F.  Empey  Company,  Limited 

Stiite  714^  1'\4‘lianue  IHdu..  I  <  rai;;  St.  .  I. \n.  ^>.*>011 


BRITISH  AMERICAN 
BANK  NOTE  COMPANY 

LIMITED 

Bank  TVoto 

Bond  and  Stock  Certificate  Producers 

in 

Canada 

lor 

.'7anks,  Municipalities  and  Corporations 

\  cad  Oflfic"  rratichrsin 

Ottawa.  Canada  ^'ont^cal,  Toronto,  Halifax  &i  New  Vork 


O^FFice  FMB-ns-fcur’e 

of  every  kind 

Desks,  Chairs,  Filing  Cabinets,  etc., 
at  very  low  prices, 
riione  liiisf  Cion. 


^meect. 

AUCTIONS 

329  Ontario  East 


•  CYANAMID  CO.  IS 

LllElfllvilL  nCLl/  'I'lie  pliononu’iKil  ri.bo  in  quotation.';  Tor  hnn’; 

_  ,  .  - o  ,  trust  companv  shares  is  mitiiihipanv 

Production  and  Sales  On  Sub- i  .  j  •  .i  i  j.  r  ' 

.  ••  II  !!•  L  Cl  Illustrated  in  the  accompan.viiiR-  eliart  from 

stantially  Higher  Scale  ,,  .  >  .  ,,  ,  ,  •  ■  •  , 

This  Year  ^  Ainericaii  I. anker  which  is  based  upon 

*  daily  clianpes  in  The  Wall  Street  News'  index 
PROFITS  EXPANDING  \  figure  for  those  stocks  in  compari.son  with 

:  „  .  - -  '  .  ,,,.  .  I  the  index  for  insurance  companv  issues. 

i  Research  Efforts  Meeting  With  I 

I  Definite  Success  —  Getting 
Better  Prices  With  Reduction 
in  Costs. 

I  N'pw  York.  Thr  .Xmfrirnn  (  ynna-j  I 
;  mid  I'o.  i.*;  rnpidly  faUins  it.s  pl.ioo  ,g,  | 
j  .'inioim  tho  solort  croup  of  rlimiiiral  i— 

I  ronipaiiies  wliosr  vrsoarcli  dopavt- 

1  nionts  arc  rliancinc  tho  faro  of,  Jfli _ 

i  Aiimrioan  industry.  .\lonc  with  dn 
i  Pont.  I'nion  t'aihido,  t'onimorrial 

I  Solvents  .anil  Mathioson  .Mkali  avho  - -A - 

'  aro  nnionc  tho  loadors  in  tho  now  in-: 

'dn;trial  rhonii.stry.  Cyanamid  has  _ _ _ , _ _ . 

I  horn  fo-.-einc  ahoad  in  its  own  spooinl  i 

fiold.  I  W  1 

Tho  listinc  staloniont.  snhmittod  to  IfiS  — - — X - : - L 

.tho  Now  Vork  Stock  lixrhanco  for!  H  I 

I  tlio  $5,000.0(10  r  cold  dobontnros, '  f  ^ 

I  pnblishfs  for  tho  first  tinio  prodno- 1  '  "  j  '  "■“» 

tion  fienros  wliirli  show  tlio  procross .  I\i 

inado  in  tho  past  fow  yoars  '  111 _ ^ _ 

I’roiiuotion  and  salos  of  prinoipay  i 

prodnots  in  tlio  fiscal  yoar  ondinc|  %  | 

.Tnno  50,  102S.  aro  shown  to  ho  run- 1  ■*"  TPrliT  '  ”” 

nine  from  55'r  to  loooj.  ahoad  of  last,  jV  A  f  ^ 

yoar.  niakinc  now  liich  n'cords  for  ’  \l  ^ _ — -VH _ 

tlio  hiL'inoss.  .Vs  ,i  rosnlt.  tho  onr-|  ^  ’ 

ront  yoar  should  ho  tlio  most  profit- i  I 

aide  tho  company  ever  has  had.  k-,,  I  ,  I -  'I  ..1  ■  I - L 

ITodiiotion  Vn.iy  \hoa<l.  |  7  If  XI  tB  ^  tt  ii 

Prodnotion  of  cnide  cyanamid  i.s  !  I  JAM  *  Ft 

approximately  40''?  ahead  of  1027 

production;  fertilizer  cyanamid  priV|  -  —  -  - 

riuetion  has  nearly  donhlod.  .ireom-  /^nAHJTII  III  r’iHATk 
paniod  hv  a  su  bstantial  prior  ad-  LKII W  I  H  IN  hAyilR 
vanre;  and  prodnotion  of  Ammo-  ***  *xiTVH 

Phos  has  increased  rouchly  .O.'w;.  DCl/CDA/^C  COADCC 
Tho  inoroasod  demand  for  all  of  DJj  Y  LlinUL  UflAltLiU 
those  prodtiots  this  year  has  taxed 

the  company's  rapacity.  •  .  . 

Crndo  oy.inamid.  tho  basic  prodiirt.'  investors  Kapidly  Coming  to  An: 


Corporate  Trusts 

A  reliable  Trii.st  Dcp.art.Ticrr  Is  tlic  ' 
result  of  many  years  of  experieiitc. 

As  a  Corporate  T rustec,  xve  execute 
the  following  trusts: 

Trustee  under  Mortgages  and  Deeds  of 
Trust  securing  bonds  of  incorporated 
companies, 

Transfer  Agent  and  Registrar  of  Stock, 

Depositary  under  protective  agreement, 
or  under  plans  of  reorganization, 

Agent  and  Depositary  for  Voting  T  rustccs, 

Fiscal  Agent  for  the  payment  of  dividends 
and  coupons. 

Qhe 

Toronto  GeneralTrusts 

Corporation 

“CavaJa's  Oldest  Trust  Company” — Established  in  18S2 


I  IS  .  I 
ISTJ.jtCcI, 


TORONTO 

MONTREAL 

OTTAWA 


WINNIPEG 

.SASKATOON 

VANCOUVER 


7  If  XI  XB  f  a  18  IS  S  10  If  xf  31  i  /vl 

TAM  free  war  apr  I 


GROWTH  IN  FAVOR 
BEVERAGE  SHARES 


i.s  used  in  makinc  many  other  pro-.  Appreciation  of  Expansion 
dnetP.  .Ammos-Phos  is  the  com-  Possibilities 

pany'.s  own  patented  hichly  concen¬ 
trated  fertilizer,  made  oricinally  for  .p.  '  ' 

export  trade.  It  has  a  large  sale  -fa 

for  this  purpose  on  the  account  of  pnns'donhio  ini  .itnTe  is  of 

the  saving  made  in  freight  rates  due  .evenige  stockrar^^^  h-us"ar impo'r” 
to  Its  eomparatively  .small  bulk. 

This  product  has  increased  its  sales  Limited,  as  the  latter 

every  year  since  It  was  put  on  the  companv  owns  over  70"^  of  the  coni- 
market.  Business  last  year  was  al-  ^on  stock  of  the  Honey  Dew  Corn- 
most  ten  times  that  of  six  jeais  ago.  p.,Qy  expanding  activities  of 

I,ately  the  domestic  demand  has  ,  Honey  Dew  Limited  and  the  increas- 
shown  a  large  incrc^ase.  ed  profits  which  may  justifiably  be 

Obviously  with  a  509^  greater  vol-  expected  from  this  established  and 
:  ume  in  its  basic  product,  and  a  con-  highly  succe-ssfiil  business  should 
;  siderably  better  scale  of  prices,  net  therefore  ultimately  react  to  the  ad- 
profit  this  year  should  reveal  a  sub-  vantage  of  Orange  Crush  sharchold- 
stantial  gain  over  1927.  Volume  in  ers. 

the  basic  product  materially  reduces  Reference  has  freaucntly  been 
costs  on  the  by-product.  Net  profit  made  in  the  Press  to  the  astounding 
last  year  was  $1,356,231.  equal  after  increase  in  the  market  vakie  of  the 
preferred  dividends  to  $3.09  a  share  shares  of  beverage  concerns.  The 
on  the  329,715  shares  of  common  progress  of  two  such  typical  coniijia- 
stock  against  $1,652,240  or  .$4.01  a  nics  as  Orange  Cru.-ih  and  Honey  Dew 
share  earned  in  the  preceding  year,  afford  good  examples — through  large 


THEATRE  EARNINGS 
ON  HIGHER  SCALE 

Revenue  of  United  Amusements 
Running  Well  Ahead  of 

Previous  Year  I 


Dexeli>|)  »tv  |{.v-rrodiicfs. 


yearly  and  rapidly  mounting  earn- 


Anierican  Cyanamid  in  the  last  few  in.gs-  of  what  may  he  accomplished  | 
years  has  been  spending  large  sums  "  -Ik  u  Rood  product  and  sound  man- 
of  money  on  research  and  has  un-  ‘‘"Onionf. 

covered  a  number  of  new  by-prodtiets  I  .Mlraef Mi|i  To  IiiTesfiirs, 

that  are  expected  to  be  of  consider- (  .  have  prospered  to  an  excep- 

able  importance  in  adding  to  earning,  degree  .and  there  is  e\cry  in- 1 

power.  Having  finished  the  prelim- 1  IhM  tke  rate  of  growth  will 

inary  experimental  work,  the  com- ■  much  the  same  ratio.  I 


ITiited  Amusement  Corporation, 
operating  twelve  .Montreal  motion 
picture  theatres,  and  in  which  E'am- 
ous  Players  owns  a  substantial 
common  stock  interest,  is  under¬ 
stood  to  be  showing  very  satisfac¬ 
tory  earnings  for  the  current  year 
to  date. 

The  company's  revenue  for  the  six 
months  ended  E-ehruary  29,  1928,  is 
reported  to  have  been  more  than  70 
per  cent,  of  that  shown  for  the  en¬ 
tire  fiscal  year  ended  August,  1927.  , 

.Net  earnings  for  the  half  year, 
after  administrative  expenses  and  | 
mortgage  interest,  were  in  excess  of  ; 
5  times  bond  interest  and  left  a  sub¬ 
stantial  surplus  available  for  divi¬ 
dends.  etc.,  after  provision  for  de¬ 
preciation  and  other  charges. 

Outstanding  capitalization  of  the 
company  consists  of  $1,501,000  6''7 
first  mortgage  bonds  and  60.036 
shares  of  no  par  value  common.  The  • 
bonds  carry  warrants  entitling  hold-  ( 
ers  to  purchase  common  stock  at  | 
$25  per  share  up  to  September  1.  , 
1933. 


Woods  Manufacturing 
Company,  Limited 

.lute  and  Cotton  Bags,  Hessian,  etc. 
MONTREAL  -  TORONTO  -  WINNIPEG 

Tents,  Tarpaulins,  Canvas  goods.  Flags, 
Workingmen’s  Clothing,  etc. 

OTTAWA 

Bucks  and  Cotton  Fabrics, etc. 

EMPIRE  COTTON  MILLS.  LTD. 

WELLAND 


NOVA  SCOTIA  TRUST 
EARNED  13  P.  CENT 

Annual  Report  Shows  Sound  Ex¬ 
pansion  in  All  Departments 
of  Business 

Halifax.  —  Dc.spite  tho  bad  turn 
taken  by  the  weather  last  season  it 
is  announced  that  apple  exports 
from  .Nova  Scotia  for  the  season 
1927-28  .-bowed  a  small  increase 
over  tlio  preceding  year.  The  total 
was  1,180,598  barrels.  12,132  halfbar- 


j  rels  and  803  boxes  compared  with  1.- 
I  026.763  barrels,  8.801  half  barrels 
I  and  260  crates  and  5.572  boxes.  Of 
the  past  season’s  shipments  583.500 
barrels  went  overseas.  London  was 
the  chief  centre,  accounting  for  216.- 
429  barrels.  New  York  took  but  210 
barrels. 

SASKATI  HK»  A.V  ELli  BOOL. 

Saskatoon.  —  Seven  candling  sta¬ 
tions  will  be  eperated  in  Saskatche¬ 
wan  this  year  liy  the  Saskatchewan 
Lgg  and  Poultry  Pool,  which  opened 
its  first  egg  pool  of  the  season  re¬ 
cently.  The  candling  stations  are 
at  Regina.  .Moose,  .law.  North  Battle- 
ford,  Yorkton.  Melfort  and  Assini- 
lioia.  This  pool  will  piv.bably  remain 
open  for  six  or  seven  weeks. 


panv  now  is  readv  to  go  ahead  with  ,  naturally  incrca.scs 

tho 'comn.r.rHnl  nrndnrtinn  nf  .some  "‘f’'  "idcning  popular  appreciation 


the  eomniercial  production  of  some  ..pp.eci,iuoii 

Ilof  th-'se  ' consistently  progressive  ad-! 

j  The' $5,110,010  5-c  bonds  recently  ^ i 


,,  '  .  ,  ,  ..-.  companies  are  steadily  enlarging 

sold  were  for  financing  .substantial ,  operation  1 

addition.s  to  the  plants  of  the  com-  ^  favour- 

panj  and  its  subsidiaries  .so  as  to  comment  on  such  and  similar 


further  diversify  its  product.s. 


is.siios  recently  offered  that  investors 


After  gi\ing  effect  to  the  sale  of  becoming  more  and  more  at- 
$5,110,000  5G  dchenturcs  and  appli-  tracted  to  the  securities  of  corpora- 
cation  of  proceeds  to  acquisition  of  tjons  selling  rapidlv  consumed  pro- 
additional  idant  facilities,  plant  and  ducts  of  everv  dav  demand.  Strong 


property  were  earried  at  $17. <'71 


poin'-  in  their  favour  are  that  for  the 


Near  St.  Denis 


Parker-Holladay  Co.(Canada)Limited 
Offering  Unique  Business  Service 

STIRRING  AND  STIMULATING  POSTERS. 

During  and  since  the  World  War  hialily  gratifying  to  note  the  efforts 

the  recognized  value  of  slogans  and  '  "f,  '  onipany, 

((  anada),  l.td,,  \  onge  strept.  I  o- 
posters  has  grown  immensel.v.  H  :  o„,.  The  entire  business 

was  clearly  indiented  during  the  !  world  (oniinends  this  company  for 
(treat  Conflict  that  po.sters.  force- 1  ti)c  pioduction  of  in.-piring  posters 
fully  and  atlractively  drawn,  could  wln'cli  liave  altrilniled  infinitely  to 
speak  louder  ttian  words.  Tliry  aii-  iho  prosperity  w  liich  the  financial, 
pealed  to  and  were  understood  liy  a  (ominercial  and  industrial  tr.ides 
greater  nnniher  of  iieoide  to  whom  i  are  enjoying  to-day. 
mere  words  ineatil  nothing  more  -  'flic  service  rendered  hy  tlie  Park- 
than  mere  words.  '  er-Holladay  (  oinpany  in  produeinc 

Carrying  on  the  idea  as  hroiigtit  jiosters  periodically  which  are  thrill- 
out  during  the  war.  the  business  !  ing.  imposing,  animating,  iiersiiasive 
world  to-day  i.s  learning  to  appro- I  and  eompelling,  designed  to  tiring 
ciate  more  and  more  the  value  of  !  out  every  latent  potentiality  of  the 
convincing  po.sters  in  aiding  eo-oper- |  worker,  is  inesiiinable  in  valtie.  The 
ation  of  emidoyees,  in  liringing  atioiit  snecess  w  hich  lias  already  greeted 
increased  efficiency,  in  .sliniulaling  the  company’s  efforts  is  a  well- 
ambition.  in  augmenting  Iho  prodiie- 1  merited  reward  and  is  a  fair  indii'a- 
tion.  in  making  the  work  niin-h  more  j  tion  of  the  future  jirosiierity  of  the 
interesting.  In  this  respect  it  is  Parker-Hoiladay  (.’oinpany. 


less  $7,813,757  reserves,  making  net  most  part  they  operate  on  a  cash 
value  $9,263,9S1.  Current  assets  hasi.s,  there  is  rapid  turnover  and 
totalled  $8.531. 1311.  including  $4,161,-  elasticity  i.e.  the  ability  to  quickly 
255  ea.sh.  and  current  liabilities  .$1,-  tncrea.so  or  derrease  .s'loik  supplies 
369.816,  making  net  working  capital  as  conditions  warrant.  'I’hus  there 
$7,161,214.  i.s  no  necestiity  for  large  .supplies  of 

-  I  working  capita,!  per  operating  unit 

fvw/^iwpi^  n  •  nmiTAT/in  lnfin  if  attendant  intere.st 

HIGHER  EARNINGS 

BREWING  COMPANY,EARLY  OFFERING 

Frontenac  Breweries  Turns  De-  BY  TAILORING  CO.^ 

I  ficit  in  1926  Into  Operai-  _ _ _  I 

ing  Profit.  Expect  Public  Financing  by 

A  eonsidorably  improved  showing  Top^Tailors, 

is  made  by  I'rontenac  Breweries  in  Limited 

its  annual  report  for  the  fiseal  year  - 

!  ending  December  31st  last.  For  the  Toronlo  niirrnu  TIi*?  FltiRnrlnl  Time*, 
year  1926  net  loss  on  operations'  Toronto.  -It  Is  learned  from  re- 
amounted  to  $115,419.  .As  compared  Hifili  sources  that  lip  Top  Tailois, 
with  tlii.s.  net  profits  during  the  past’  I-imit 'd-  tlie  well-known  chain  eloth- 
vear.  aft  'r  i>roviding  for  taxes,  de-  ii*"  •'dii’c  tmsiness,  is  planning  to 
preciation,  etc.,  were  $8,329.  As  a  securities  wliieh  will  be  ^ 

result,  siirjdus  deficit  was  reduced  to  offered  to  the  public  tiirougb  tlie  in-  ^ 

$111,8)9  from  $113,119  and  the  gain  'cstinent  t)anking  house  of  R.  W . 

^  in  e.arnings  wa.-  $113,118  for  the  per- I  &  f  'ompan.v.  Toronto.  As.so- 

iod  under  review.  eiateii  with  them  will  lie  Hanson  j 

,  T'lie  report  thi.;  year  does  not  eon-!  Rros.,  of  .Montreal.  ! 

tain  .iny  profit  and  loss  aeeoiint.  bin  ^*'1  financing  will  take  tlie  form  1 
tile  balane  >  .sheet  revials  the  strong-)  "f  1  pr.  ferred  stork  issue  which  will  1 

er  iiosition  now  occupied  b.v  the  I  fif  *^1  fir.-t  charge  on  the  assets  and 

eompan.v.  Working  capital  has  mor.'>  i  earnings  of  the  eompaii'.  as  no 
than  doubled,  al  $131.71.8.  lompared  bonds  or  mortgages  tne  outstanding, 
with  $63,261.  Current  assets  of  In  addition  to  the  preferred  stock,  it  | 

$625,113  compare  with  $541,680,  and  understood  that  a  liniiNal  amount  ■ 

current  iialiilities  of  $194,695  with  of  eomiimn  stock  will  also  be  avail- | 
$181,116.  On  the  assets  side  tlie  ’o  the  public.  -  | 

most  notable  change  is  in  reeeiva-  f  ft*'  business  of  the  eompan.v  wasi 
i  bles.  which  stand  .at  $142,892.  up  •''b'li'l.d  ahoiil  eigliteen  years  ago  ( 

:  Iron]  $1111,911.  Inventories  are  also  with  a  capital  amounting  to  .$1,510.  | 

higher  at  $441,137.  ronipared  with!  ^'inre  that  time  tlie  assids  of  the  1 
;  $406,618,  while  rash  holdings  of  $33.-  business  have  grown  to  over  $2,-; 

1893  compare  pitr  $36,311,  'pot.il  I  f'f"‘'.i"i'.  built  ii))  out  of  earnings.  , 

assets  are  practically  unchanged  .it  1  -  ~  ' 

;  $3,18.5.744.  as  against  .$3,1.52.071.  |  >■»';"  S  V  l.\T  .IOH\  LA  I'MlRV. 

An  increase  of  $25,000  is  shown  iiF  Isaini  .lohn.  Incnriioraf ion  is  an- 
I  bank  loans,  at  $;!00,000.  while  ae-  hooni'cd  ot  \ail  s  Stai  I.aundij  (  oni- 
’  toiinls  pavable  are  down  almost  l.td..  with  head  (illiee  here., 

$20,1100  at‘$l79.l65,  eompar.d  with  ;'’V'  ■'i.';‘'"birized  capital  of  $|00-| 
$198,319.  Funded  debt  has  linen  re-  'fonelon  A.  11.  j 

dlK'cd  10  $968,800  .ind  depreciation  .''"r,"’;;-’’ 

rosome_is  up  to  $5.2.067.  ^"Tlria^e  over  a^ld 

;  ..MH(.Af,(|X  .V  S,  U.nKR’l,L  I^^TpenS  ' 

<  algary. —  There  are  now  eight  ir- 
!rig;itioii  projects  in  .Southern  Allier- 
Ma  covering  a  total  acreage  of  lOo - 
416.  of  which  188,930  acres  are  irri¬ 
gable.  One  nf  Uie  proicefs,  the  I/Sth- 
liridge  .Northern  Irrigated  D’stiiel. 
reports  liaving  doiililed  it.s  oecil'ced 
area  witliin  tlie  past  two  years;  fre- 
I  tiled  its  proiliiclion  and  increased  its  1 
population  two  and  a  half  tim  s.  j 


Equip  Your  Office  With  Steel 


We  are  the 
Leading  Manu¬ 
facturers  in  the 
British  Empire 
of 

Desks  Tables 

Chairs  Files 
Folders 

Visible  Records 
Card  Record 
Supplies 
Undiu-writers* 
Safes 

Steel  Shelving 


NEWSTEEL”  Desks,  fashioned 
by  “Office  S^-ecialty,”  are  un¬ 
equalled  in  trim  beauty  and  per¬ 
manency.  The  economy  of  low 
depreciation,  together  with  finest 
mechanical  features  and  construc¬ 
tion,  influence  far-seeing  business 
men  to  change  from  wood  to  the 
permanency  of  steel. 

Investigate  these  factors  influencing 
“NewSteel”  Desk  popularity.  Ask 
for  catalog. 


Inwoslo»*s  r'oa.d 

Olhc  Jfinann'nl  Omrs 


A  UM1TC9 

64-66  St.  Antoine  St.,  Montreal 

Factories:  Newmarket,  Ont. — Branches  in  Principal  Citie: 


Second  Section 


Where  I  ^ 

EXPERIENCE  NORANDA  INCOME 
Counts  NOW  RUNNING  AT 

It  is  not  enough  to  know  $15,000  A  DAY 


NEWS  OF  THE  MINES  AND  MINING  SECURITIES 


Counts 

It  is  not  enough  to  know 
the  facts  about  a  mine. 
Facts  are  essential  —  but 
it  takes  experience  to  draw 
the  proper  conclusions  from 
the  facts. 

The  wise  investor  will  make 
sure  he  gets  FACTS — and 
also  the  advice  of  an  ex> 
perienced  broker  on  how 
to  act  on  these  facts. 

D.S.  Paterson 

and  Company 

Membera  Stanilard  Stock  .%  Mining 
Kxcbanice 

21  Richmond  St.  W. 


NORANDA  INCOIIE  CAICUUIE  COSTS 

NOW  RUNNING  AT  ,SrSS'£H"  NORTH.  MANITOBA 
$15,000  A  DAT!:~i»t":"""r.'  BY  OTHER  HELDS 

^  '  I  vein  to  this  l\o.  2  vein,  for  the  pur- 

«T  .  n  eil  V  1  pose  of  ascertaining:  whether  or  not  _  , 

INet  1  ronts  or  $.5UU,UUU  a  they  are  rel.ited  to  the  same  ore  Good  Margin  of  Profit  Inci- 
Month  Are  Indi-  body.  cated  on  Value  of 

i  ralod  ^  1.000  feet  .'onth-central- 

ly  from  No.  1  and  it  la  proposed  to  * 

drift  from  \o.  2  to  determine  there-  — _ _ 

CONTINUE  TO  DEPTH  lationship  of  the  ore  body  to  .\os.  1  I  $6  FOR  SHERRITT-GORDON 

-  and  2.  Idttle  explorator.v  work  has  - - - - 

Hope  For  More  High  Grade  Ore  !  hern  conducted  on  this  showing  and  gjg  Volume  of  Ore  Assured 
Being  Uncovered  at  Lower ;  if-ame  is^tr^^  of ^  Exploratmn  Work  on 

Levels  Going  Down  to  1,000  ^  ing  possibilities.  Phenomenal  p-td  Property  —  1,500,000  Tons 

Feet  j  showings  occur  on  other  parts  of  the  Por  100  Feet 

_ I  property,  on  which  little  work  has  !  _  _ 

Tlandllng  ahcut  TOO  tons  of  ore  j  present  time,  j  Toronto.— Now  that  th"  operations 

,  ,  .  I  development  work  being  concentra*-  ' 

,  daily  in  its  smelter  and  recovering  :  ^d  on  the  above-mentioned  discov-  are  on  a  uniform  basi.s  at  Noranda 
I  about  $22  per  ton.  Noranda  has  re- j  eries.  .Mines,  a  studv  of  the  situation  is 


[CALCULAIE  COSTS 
NORTH.  MANITOBA 
BY  OTHER  FIELDS 

Good  Margin  of  Profit  Indi¬ 
cated  on  Value  of 
Ores 


situated  about  one-quarter  mile  j 
south  of  the  main  holding.  This  i 
group  is  comparatively  small.  j 


.\  wire  received  from  the  Kirkland 
l.ake  office  of  A.  E.  Moysey  and 
Company,  states  that  a  summary  of 
mill  operations  on  the  Eake  Shore 
show  that  for  the  three  months  end¬ 
ed  .March  .Tist.  the  mill  treated  55,- 
145  tons  of  dry  ore  receovering 
$800,000. 


Arthur  E.  Moysey  &  Co. 

FOUNDED  1904  LIMITED 

Specialists  in  High  Grade  Mining 
Securities 

118  St  James  Street  242  Bay  Street 

Montreal  Toronto 

Main  7311  Elgin  5171 

Other  offices  connected  by  Pritate  IVlro  located  at 


i  ri’ported  from  reliable 

i  FOR  SHERRITT-GORDON  :  sources  that  arrangements  are  un- 

- - - -  derway  for  the  working  of  Ribago’s 

g  Volume  of  Ore  Assured  -”  claims  in  Hess  Township.  Sud- 
From  Exploration  Work  on ! ’’’’'‘f  ^  is  under.stood 

,  enn  non  t  i  ' con^Pany  yatH  be  formed 
Property  —  1,50U,0U0  ions'  to  develop  these  properties  and  that 


NEW  YORK 

ROrHESTEK 

OTTAWA 

AVINIISOR 

LONDON 

KINGSTON 


KOI  YN.  IMi. 
KIKKLANO  LAKE 
ANSONVir.LK 
NEW  LISKEARO 
S(  Hl  MAniER 
ENGI.EHART 


<  ORALT 
rniWTNS 
SO.  rORn  iMNE 
SI  DRURY 
NORTH  BAY 
NOR.iNDA 


For  100  Feet 


Riliago  will  retain  a 
interest  in  the  venture. 


Handling  abcut  TOO  tons  of  ors  ^  ‘ ,  '  *  '  .  I  V  -  '""•.i  Toronto.— Now  that  th-:  operations !  . .  !| 

daily  in  its  smelter  and  recovering  ea'on^thc  a^Te-men'troned"^d!’sc'^^v-  are  on  a  unifonn  basis  at  .Noranda,  Vs”hanrf  i  I 

about  $22  per  ton.  Noranda  has  re-  eries.  .Mines,  a  study  of  the  situation  is  '  i.,' Marmot  River  Gold  T com pYe^e  L 

cently  shown  an  inccome  of  over  Present  Tiians  call  for  .a  |  being  made  by  those  who  arc  en-  surface  and  development  niant  has 

$15  000  ner  dav  ;  the  rough  diamond  drilling  camp.aign  |  .  I  hr>on  .  ,7  ~ 

»in.uu7  per  naj.  ,  ,  .  anri  will  in  all  deavonng  to  form  estimates  of  what  ■  shipped  from  \anconver  to  the 

The  known  high-grade  ore  reseiwe  !  'Oe  near  future  and  will,  in  all  .  ...  ,  mine  in  the  Portland  Canal  rone  and  i- 

is  good  for  about  four  years  at  this  !  Probability,  follow  the  report  which  may  he  expected  froj^i  opor.atkn  of  |  been  estabhsheron  ”he 

rate  of  output,  requiring  close  to  ^e  made  by  a  noted  f  anadian  other  base  metal  mines  in  I  ’anadai  property.  Brig. -General  ,T.  Duff  I 


J.A.McCausland 
&  Co. 

Stock  Brokers 


We  Specialize  in 
Mining  Stocks 

EIAUN  5218 

STAMI,4HII  n.tMi  BI  II.DIXG 
TORONTO 

(  nnnclinn  I’nclfir  I'.xprcKs  nldg. 
MONTIIKAI,,  UIK. 


Aetna! 

Mine  Development 
Combined  with 
Market  Knowledge 

arc  the  major  faetor.s  affecting 

Market  Prices 

M'e  offer  yon  the  benefit  of 
onr  teehniral  knowlerlpe  i-alned 
by  20  years'  actual  experience 
in  the  field. 

SaiDsbury,  Nevitt  &  Co., 

Mining:  T?roUr'r.s, 

A*lel.  727«. 

(*ommon%T^ftHh  llullilinc, 

T<>no\To. 


NORANDA 

MINES 

Important 

Developments 

Spe(  ial  circular  on  request 

Stratton.  Mopkins 
&  Uutson 

Members  Standard  Stock  &  Minimi  Exchange 

ADel  :  1306  •  1307 

25MeliiidaStT0RDNT0  . 


Our  Statistical 
Department 

will  be  glad  to  render 
indivi  lual  reports  on  any 
mining  issue. 

KSQUIUIES  I XV I  TED 

Adeluide  9111 

Kuggles&Ruse 

Telephones:  Adel.  941 1*2*'3*4-5 
e-lO  KING  ST.  WEST,  Toronto 
J.  r.L^iiK  itrsi:. 

Mrnil»er  MniHltiril  .sto«*k  nnil 
Mining  I'xrhtinsc. 


IMPROVING  RESULTS 


’I  rate  of  output,  requiring  dose  to  rnade  by  a  noted  Canadinr 

‘260.000  tons  anually.  I  .geologist,  said  to  he  Reginald  K 

;  Recent  achievements  shaw  income  More,  fo.-mcrly  associated  with  .1.  B. 
'|.at  a  rate  of  possibly  $15,500  per  day.  j  Tyrrell. 

,  Costs  of  about  $5,600  per  day  are  in-  ! 

dicatefl.  At  this  rate,  net  profits  |  nDr<l/|fnD  TA  DAV 
J  are  reaching  close  to  $10,000  every  ;  f/ll 

I  twenty-four  hours,  or  at  a  rate  of : 

'around  $300,000  a  month.  UAfl?  A  Mil  f  iriAI 

i  At  this  rate  of  achievement,  profits  lliiLl  /l  ITllljLlUll 

coming  from  Noranda  by  the  middle  _ 

of  the  year  will  be  at  a  rate  which  is  pADTCD  pAMTDAI 

,  mit  sunpa.saed  by  any  mining  enter-  Ti/AlLiA  v vll  1  A vli 

.prise  in  Canada,  ajiart  from  Hollln- i 


and  the  Sherritf -Gordon  Mines  in  Stuart  is  president  of  the  company. 

.Northern  .Manitoba.  - - - 

In  endeavoring  to  arrive  at  an  e.s-  pi  IkT  |i|  n/V  1  |\ 

timate  of  costs  in  Northern  .Manitoba  rl^llM  r|  |l|«  nllAII 
investigation  ha-s  been  made  regard-  *  *  aJVll  Xivni/ 

ing  the  costs  of  mining  and  smelt-  TA  DI7  PAMDT  CTC 

ing  both  in  the  Roiiyn  mining  area  III  nr  ri||f|KI  f  I  f 

as  well  a.s  at  the  nickel-ctoppcr  muxu 

mines  of  .Sudbury.  In  the  Sudbury  DV  CAJA  AC  VC  A  D 

district,  the  cost  of  mining  is  about  Al  ulll/  1  IjAA 

$1.25  per  ton  hoisted.  With  scales 

and  supplies  about  26  per  cent,  i  ..  Vi/  i  xi  . 

higher  this  would  be  $1.50.  In  the;  iviore  1  Iwn  Half  Work  Already 

Finished — Long  Tele¬ 
graph  Lines 


4  Years  Ore  ReserTos. 

Meantime,  the  shaft  is  down  ap- 1 


To  Loan  Further  Funds 
Necessary 

TO  START^DEVELOPMENT 

Vanrom^r  Anreau  Th^  Flnanrlal  Times. 

Vancouver.  —  Premier  Gold  Min- 


MANY  NEW  FINDS 


Winnipeg. 


With  1.300  men  now 


lsonda\?d^TnniYg''an^Y^^^^^  Gets  Formal  Ratification—  the  Sherritt-fRirdon  mine  .a  Finished— Long  Tele- 

.  soimaieu  aiming  ana  >meiijn,-.  -r  i  ir  p  j  ''ofe  estimate  would  appear  to  he  $2  errank  I  in*. 

I  In  looking  into  the  future,  of.  To  Loan  Further  Funds  per  ton  as  mining  cost.  As  a  further  graph  Lines 

i  course,  a  very  great  deal  depenns  |  Necessary  safety  margin  as  a  means  of  kerip-  x/i  a  mvT  Aif-,*/ 

upon  the  grade  of  ore  to  be  disclosed  '  _ _ _  5,^^.  developed  ahead  an  estimate  of  MANY  NEW  FINDS 

I  in  the  deeper  workings.  Geologists  jq  ct  a  dt  DEVELOPMENT  oents  a  ten  for  development  is  - - 

j  and  mining  men  appear  to  he  of;  made,  making  a  total  of  not  more  M'innipeg.  —  With  1.300  men  now 

i n  v»nro,nrr  Rnreau  The' rtnaiirtai  Time..  than  possibly  $2.40  a  ton  for  mining  •  at  work  on  the  branch  line  to  the 

d?sc?ose  addit  onSl  lenses  of  high  Vancouver.  _  Premier  Gold  Min-  f.nd  development  costs.  Added  to  piin  Finn  from  the  Hudson  Bay  Rail- 

,  .  omp.,,  -.,  pprchp.P  of  PorlPr-  Ih,. -P.  .1  h. 

,p..enP,ncyonthcpa,tp,,hPp„b-,T;>»  »  ST.',  ,1  ppr’'l’™\'rpS,  .'.T »-l  "-in  b.  bw  -»  tbP  Flip 

lie  to  wait  and  see.  ;  meetin''  of  shareholders  of  •'Ctol  cost  of  mining,  development.  before  the  end  of  the  year,  in 

4  Years  Ore  Reserves.  tie  Sorter  company  at  Stewart.  The  ^nfl  concentratjng  wmiild  probably  of^Vestern'' liYe?^ 

nh^r%^tSer^arY“h.a,sed  unon  NatiYnaf  RamYaY  'mo%c  iLTS 


proxlmately  8,50  feet  and  will  be ;  of  1,561.306  treasury  shares  for  These  ost  mates 

continued  to  the  I.OOO  ft.  level  where  ?500.noo.  It  is  provided  that  if  the  fiata  assembled  by  engineers  identi-  ^n Ja  d 

I  a  working  station  will  be  establish- ;  money  is  not  sufficient  to  fully  -  rid^the  Sack  noY^riY  aYcranwY 

|ed.  In  addition  to  later  explcration  I  equip  the  mine.  Premier  will  loan  concerns  in  Northern  Onta^rio.  ' “  ends  at  Cranberi .. 

'at  varioiKs  levels  down  to  that  point  |  funds  necessary  at  5  per  cent,  inter-  Big  lllargiii  Of  Prof.f.  ,  '  .  ni.-p  ,,  hArnnMti.-  n.thor 

it  i.s  proposed  to  diamond  drill  ex-  i  est.  the  money  to  be  repaid  from  In  addition  to  fluch  costs  arc  the  ®  inin^^^ 

i  tensively  at  the  1.000  ft.  level-hori-  |  dividends.  charges  of  smelting,  marketing,  etc.  manv7eJL“  Ts  oT^^ineral  havr 

,  zontal  holes  as  well  as  pilot  holes  I  Clay  Porter,  veteran  head  of  Por-  Thes  Items  would  perhaps  exceed  the  .  ^ 

at  varj-ing  angles  below  that  depth.  ter-Idaho.  who  has  been  responsible  costs  of  mining,  deveiopnig  and  con-  «  ork  on  the  riiYFlnn  hranrh 
;  Fortified,  therefore,  behind  ore  rc- ;  for  past  development  of  the  pro-  centrating.  and  wnould  suggest  total  , -.p  p„-.pp^  rnrk  work  mi  ihp  i Yy 
serves  adequate  for  four  years  at  !  perfy,  has  undertaken  to  place' 350,-  costs  of  $7.85  per  ton.  made  up  of  i  miles  of  the  right-of-wav  Tho  r<>- 
the  current  rate  of  highly  profitable  !  OQO  shares  of  personal  stock  in  trust  $3.25  for  mining,  developing  and  con-  I  jn^j-ing  700  men  are  on  tract-  wori-' 


Yniir  ordrrg  ox  srcll  ns  ynvr  inquiries,  are  invited, 
and  will  receive  prompt,  mnirate,  personal  attention. 

WRITE  OR  TELEPHONE  OUR  NEARE.ST  OFFICE 


We  Specialize  in  Canadian  Mining 

STOBIE-fbRLONG  &G 

STOCKS  BONDS  GRAIN 

Head  Office 

BAY  AND  WELLINGTON  STS.  TORONTO 
Branch  Offices  connected  bvi  Private  Wire  Ssstem 
MONTREAL  1  f  KPTCHENEH 

HAMILTON  5  {  OSHAWA 

BRANTFORD  3  ay  Stem  {  ST  CATHARINES 

STOBIE  -  FORLONG  -  MATTHEWS 
WINNIPEG 


Homer  LGibsaiiB  Co. 

Canadian  Mining  Securities 

Bank  of  Hamilton  Bldg.,  Toronto 


Big  Margin  Of  Prof.t. 

In  addition  to  such  costs  arc  the 
charges  of  smelting,  marketing,  etc.  i 


This  place  Is  becoming  rather  an 
important  mining  camp,  around 


TIVLUINS 

KIRKLAND  LAKB 
■USBVRT 


.BBLLrVILLU  COBALT 

KB  *  ROUTN  NORTH  BAT 

URT  UPTOWN  OrPICB 

'b'  :'  11  BLOOR  rr.  yr, 

TORONTO 

fHvate  XVtrei  to  All  Offletu 


34  miles  of  the  right-of-way.  The  re- 
mairiing  700  men  are  on  track  work. 


production  and  with  development  '  w  ith  the  Toronto  General  Trust  centrating,  and  with  costs  of  |  ballasting  and  bridge  fill- 


now-  advancing  rapidly  into  lower  :  i  onipany  in  Vancouver,  to  be  voted  per  ton  to  cover  smelting  and  oil  j  jj.j,  two  Vteam  shrrvels  busv  on 

'horizons,  Noranda  is  in  a  particular-  |  by  Premier  for  five  years,  Porter  to  other  charges  of  costs.  ‘j'^rge 

:  ly  attractive  position.  Add  to  this  draw  the  dividends.  This  estimate  is  interesting  for  |  sultahle  ballas't  close*  to*  the 

.the  fact  that  some  further  increase  Trnmwav.  ru°'Yw-;  mere  particularly  for  pxpefjjYjug  con- 

'  in  production  w-ill  come  as  a  oonse-  '  Sherritt-Gordon.  Mining  costs  at 

tiuence  of  erection  of  a  500  ton  con-  Immediate  development  plans  pro-  Flin-Flon  will  probably  be  close  to  '  '  i'  v  h  4  |  # 

'  centrator  as  well  as  a  gradually  de-  '*‘^0  for  the  building  of  a  tramway  $1  per  ton  less  than  on  .Sherritf-  i  . -y.  AsMsinnce. 

,  veloping  customs  business,  and  the  •’rom  the  mine  to  the  beach,  and  a  Gordon.  On  the  other  hand,  the  >0  order  to  cope  with  the  dc.nands 
j  outlook  is  good.  charge  will  he  levied  by  Porter-  treatment  of  Sh«'rrltt-Gordon  ore  of  the  liew  mining  area,  the  Cana- 

I  In  fact,  the  present  situation  at  Idaho  for  all  outside  ore,  including  will  probably  he  somewhat  less  than  National  proposes  to  ext.>nd  the 

Noranda  is  cne  which  could  rcadilv  ^hat  from  Premier's  Prosperity  mine,  on  Flin-Floii.  Total  costs  on  Flin-  frcisht-h:indl.ing  .and  station  facilities 
develop  the  spectacular  wore  a  se-  Eortcr  has  been  rc-olerted  pjon  might  reasonably  lie  about  50  ‘  ot  The  Pas.  it  is  learned,  and  pla.ns 


NEW  MINING  MAPS 

We  will  forward  free  on  request  while  they  last,  new  maps  j| 
showing  the  Red  Lake.  Woman  Lake  and  Confederation  i 
Lake  Areas  of  Patricia ;  Kirkland  Lake,  Boston  Creek  and  the  i 
Porcupine  Gold  District- 


rios  of  high  grade  developmcr 
[be  met  with  in  lower  horizons. 

YEAR^MEDTO 


prpspnt  situation  at  I  for  all  oiitsiflo  oro,  includins:  will  probablv  bo  fiomewhat  loss  than  Na.tional  proposes  to  oxtAnd  the  _g^  (  ^ 

which  could  rcadilv  that  from  Premier's  Prosperity  mine,  on  Flin-Floii.  Total  costs  on  Flin- !  f'‘cisht-h:indl.ing  .and  station  facilities  . 

rtarular  wore  a  se-  Eorter  has  been  re-elected  pjon  might  reasonably  l.e  about  50  ‘  ot  The  Pas.  it  is  learned,  and  pla.ns  I 

ide  developmcnt.s  to  President  of  the  company.  Dale  L.  cents  a  ton  los.s  than  on  Sherritt-  'f*  <!’>«  ond  have  already  been  made.  T 


Pitt,  general  manager  of  Premier.  Gordon.  Iherebv  suggessting  tot.-il 
joins  the  hoard  of  directors,  Angus  costs  of  $3.75  at  Flin-Flon  and  $7.85 
McT.rod  will  probably  continue  as  Sherritt-Gordian. 
superintendent,  regards  grade  of  ere.  there  is 


'I'elegraph  facilities  are  al.so  being  in¬ 
creased.  One  new  copper  wire  from 
Tlie  Pas  to  Winnipeg  i.s  now  being 
strung,  a’ld  a  second  from  The  P.i-s 


M<*inl>er>i  Staniinrcl  !5to<-k  A  Mining  Kxrhnngp 
VnnroiiTrr  Slock  Ilxchiingc  —  (  uigiiry  Stork  Mxrlinngr. 


nl/l/Lll/  lU  The  old  Portcr-Idaho  pool  which  ^n  average  value  of  about  $14  peri’"  ^<"<i‘'on  Bay  .lunction. 

Iirr  An  AAMn  -  ’n  riin-FUm.  It  is  obvious.  I  '  ontrartors  now  In.ve  .-ill  the  sup- 

I  IFF  OF  nnillF  development,  has  disbanded,  therefore,  the  avaihable  estimates  are  : 

1a11  Ju  vl  I/V1T1Li  ;  according  to  news  from  Stewart.  sufficient  to  leave  a  big  margin  to  |  I^oilway 


20  Years’  Minina  Experience 

177  St.  James  Street 


Direct  Private  H’iVc.t. 


77  St.  James  Street  -  -  MONTREAL 

ll-Xrhoiir  *8236.  Rn«»  MaIrolm«  Manaprr. 

Toronto  Itrockvtilo  Otlnn-n  llnmllton  ItOUflon 

Itiiffnlo  X\  innipc(;.  f':il8:nr7  X  nnroarrr 


Recent  Development  at  Property  WADIf  MI 
Has  Uncovered  488,200  j  YTUlilV  ill 

Tons  of  Ore  PQRTLi 

Toronto  Bureau  Tlie  Financial  Time* 

Toronto. — At  Dome  annual  meet-  — •- 

ing  general  manager  H.  P.  Depen-  Get  Good  F 
cier  outlined  developments  in  the  ploration  ol 
greenstones,  which,  he  sa'd.  had  I 
given  the  mine  at  least  an  additional  mines 

year's  life.  A  t.ctal  of  488,200  tons 
'  of  ore  would  be  the  yield  from  this 
source.  He  explained  that  while  5ancouver. 

both  walls  of  veins  in  this  formation  interests  arc 


WORK  NEW  MINE 

vxmBA  ca.se  of  Sherrift-Gordon  the 

AMD  t^AMAI  difference  between  total  estimatec. 
I  \/|\  I  villl/lLl  o.Gsts  .and  the  gross  value  of  the  ore  | 

is  about  $6  per  ton.  j 

c'  L  r'  J  is”  c  r  Officials  of  Sherritt-Gordon  have'  | 

L»et  LiOOd  Kesuits  rrom  Lx-  estimated  about  1.500,000  tons  of  ore  j 
ploration  of  Amalgamated  in  each  100  feet  so  far  cxplorca.  [ 
Mines  Property.  ;rher€  fs  sUll  room  for  exploration  to  I 

the  east  which  might  reasonably 

Vancouver  Ru^r.^. 'l”hc‘7inanclal  Time.  bring  this  estimate  to  ahcut  2.000.00O  ; 

tons  to  each  100  feet  in  depth.  As  ■ 
Aancouver.  -  , 

behind  the  recentb  ^iipp  j 


»oi,„  _ _ _  from  the  present  end  of  steel  towards 

take  care  of  losses  in  recovery  and  ,  ,  ,  ...  '  ,  ...  .  .  j  rr-  ■ 

-♦•11  loo,-n  o  r,  ♦  r.  *  i  I  o  I  r,  fOrt  (  lUlChl  1.  it  IS  St.'lted  OfflCia  ill'. 


which  were  at  times  30  feet  wide,  !  organized  Amalgamated  -  t>n0  I,td_.  outlook  for  great  depth  is  good 
might  give  $15  assays,  tlie  middle:  bas  secuiod  r\pplied  to  depth,  such  contuiuatior 

section  might  be  very  low  grade.  The  pfA'*/' ..-I'nnv’ sceVinn’ nf  Yhc  "culd  indicate  15.000.000  tc 


'I'lie  end  of  steel  is  now  at  mileagr 
358.  All  the  main  camps  have  been 
.coated,  and  several  large  gangs  o: 
i.icn  and  two  drag  lines  arc  now  en¬ 
gaged  in  ditching  on  the  fir.ri  20 
aiile.s.  .-\t  least  l.20a  rien  will  be  at 
w,-irk  on  this  job  all  suaimer.  Grading 
should  st'irt  early  in  .May  and  track- 
laying  by  liie  end  of  -liiiie. 

HIGHER  EARNINGS 
NIPISSING  MINES 


,  1,,^  ‘  '  Salmon  River  valley  section  of  the 

h  gher  aal  ies  ran  n  crr.atic  ouartz  ^ 


20.000,000  tons  in  each  1,000  feet. 


stringers  through  the  vein  matter.  - - - - -  ~"nnnnrr?y. -  ' _ 

The  average  wmuld  be  below  $..  complete  control  and  h  /f.  •  O  •  r  i  50,000  Ounces  - 

.  ‘  .  which  is  regarded  highly  by  mining  Minillff  OrietS  '  -  “  '  ' 

A  snarenolncr  pointed  out  that  two  northern  field,  consi.sls  ~  i  'rornnto.  The  net  income  of  Ni-  drill  hole  they  cut  vein  mafter  prov- 

years  ago  the  life  of  the  mine  had  qj  og  pm-veyed  mineral  cl.aims.  Dc-  — — — — — — — — —  i  pissing  Mining  ('ompan.v  for  the  ipp  they  have  a  vein  for  more  than 

been  estimated  at  two  years,  and  yelopment  consists  of  a  drift  tunnel  P.  M.  I.inklater  lias  been  elected  'year  ending  December  31sl.  1027.  1,000  ft.  in  length,  running  from  4-7 

wanted  to  know  what  the  present  driven  on  a  vein  lying  to  the  west  president  of  the  George  Gold-Copper  was  $347,058,  as  compared  with  ft  wide,  carrying  coniiuereial  ore. 
estimate  w-as,  .Mr.  Depencier  again  of  the  Comstock  vein,  on  which  Mines,  subsidiary  of  the  Consolidat- | $it;4.nio  in  the  year  1026.  according  rii>h  OeTclopnieiir. 

ventured  “two  years.”  most  of  the  work  has  been  concen-  ed  Mining  and  Smelting  Company.  |  p,  the  annual  report  issued  here  h.\  -pips  vein  system  is  almost  in  the 

President  Bache  pointed  out  that  trated  in  the  past.  A  great  deal  of  -  president  E.  P.  Karle.  centre  of  a  very  large  dike  of  felds- 

the  company  had  some  five  million  work  has  also  been  done  in  open  Dr.  G.  H.  Manchester  of  New  ,  jfip  report  continuing,  says:  pa^  porphyry  and  as  this  is  the  for- 
dollars.  or  five  dollars  a  share  in  cutting  and  stripping,  proving  the  Westminster,  has  been  chosen  presi- |  ■.j.-j-om  78.767  tons  of  ore  treated,  mation  in  w  hich  the  large  producing 
cash  and  liquid  assets.  vein  to  attain  a  width  in  places  of  dent  of  the  Dardeau  Mines  Explora-  ,[,ere  wore  produced  1.800.26!1  ozs.  rnines  of  the  district  found  their 


Mining  Briefs 


Net  For  1927  Up  at  $347,058— 
Silver  Output  Down 
50,000  Ounces 


CHAS.  SPEARMAN,  B.Sc.,  M.A. 

Consulting  Alining  Geologist  anti  Engineer 

ANNOUNCES  THE 

Removal  of  His  Offices 

ON  MAY  1,  1928 

Prom  St  ITE  70.1-704  POWER  Bl  lEDI.NG  to 

Suite  1811-12 

THE  ROYAL  BANK  BUILDING 


_]  j  'rornnto.  The  net  income  of  Ni-  drill  hole  they  cut  vein  matter  prov- I  Dinkins  n  wln*e  Jn  the  or©  and 

i  pissing  Mining  Company  for  the  ing  they  liavo  a  vein  for  more  than  opening  It  up  for  aho-ut  260  feet  In 

'd  'year  endmg  December  31sl.  1027.  i.noo  ft.  in  length,  running  from  4-7  depth,  when  the  purpose  koHIhr  the 

>r  was  $347,058.  as  compared  with  ft.  wide,  carr.ving  eominereiai  ore.  unmortv  ln4o  nroductlon  ns  earlv  as 


ventured  “two  years.”  most  of  the  work  has  been  conccn- 

'  President  Bache  pointed  out  that  trated  in  the  past.  A  great  deal  of 
the  company  had  some  five  million  work  has  also  been  done  in  open 
dollars,  or  five  dollars  a  share  in  cutting  and  stripping,  proving  the  I 


Push  DeTi'lopnieiir. 

This  vein  system  is  almost  in  the 
centre  of  a  very  large  dike  of  felds- 


pmperty  ln4o  productlcm  ns  early  as 
possible. 


:  cash  and  liquid  assets, 
i  Directors  were  rc-elect-’d. 

DRiiliNG  PROGRAM 
ON  MARCLAY  MINES 

Promising  Showings  From  Ex¬ 
ploration  Work  on  ' 

Property  j 


TKAII.  SMELTER  KECEllTS. 

The  Consolidated  Mining  A  Smelt- 


vein  to  attain  a  width  in  places  of  dent  of  the  Eardeau  Mines  Explora-  produced  1,800.260  ozs.  niines  of  the  district  found  their  •  be  Consolidated  Mining  A  Smelt- 

as  much  as  eleven  feet,  the  greater  tion.  Ltd.  The  company  was  or-  Lf-  gjiver.  a  decrease  from  the  1026  wonderful  ore  deposits  the  manage-  •"K  •'<*'  of  Gauada.  Umtted.  reports 
porOon  of  which  is  ore.  Assays  from  ganized  as  selling  company  for  |  approximatelv  6.000  mem  of  Kirkland  Premier  .Mines  oi'e  receipts  at  Trail  Smelter  from 

the  property  give  values  running  twelve  separate  groups  of  claims  in  (,f  „rn  and  50.000  czs.  of  silver.  Limited  Is  verv  optimistic  of  the  April  8  to  April  14,  1028,  Inclusive, 

from  $10  to  $14  a  ton  on  low  grade  the  Hevclstoke  and  Lardeau  sec-  shipments  of  Ni-  outcome’ in  the  development  '"'d  from  .lanuary  1,  1028.  to  date,  in 

unsorted  ore.  tlons.  pi,s.sin,g  products  was  $1,157,101.”  of  their  property.  I  Ions  us  follows: 

Mellington  Beaton,  of  Beaton  and  -  -  j.-,arlp  in  his  report  states  that  Thev  report  pushing  with  all  pow-  :  Week.  Year, 

company.  Ltd.,  is  president^  Other  "  ork  is  continuing  on  the  Si  vor  inm'casod  income  over  the  pre-  pr  possible  the  developing  of  these  Company-s  mines  .  10,630  15n..302 

menihers  of  the  hoard  include  A  c.  Tip  proper  y,  Salmon  River  section  ,3  ,  tra  point  dirceriv  over  Other  mines  .  .  .  1.611  30.563 

Burdick,  president  of  the  Racific  ot  Portland  (  anal.  '^ost  >oar  the  ^  ^  ^  Reserves  arc  diamonrdrill  hL  No  1 - - 

Salvage  Companv;  Newton  Bur-  company  drove  a  crosscut  240  feet  to  ,  *  ,  ,  rmo  «-/<:  "1  ^  ;  w  ...1  ioiai  ibubck 

dick,  general  manager  of  the  Van-  tap  the  .May  P.  .1.  vein,  which  was  ^”11 _ _  "f  '»bout  200  feet,  while  they  propose  i  Total .  12,141  189.865 


IVork  is  continuing  on  the  Silver 


ment  of  Kirkland  Premier  .Mines,  ore  receipts  at  iratl  smelter  rr»m 
Limited.  Is  very  optimist.ie  of  the  April  8  to  April  14,  1928,  inclusive, 
future  outcome  in  the  dcveloipment  '"'d  from  .lanuary  1,  1928,  to  date,  in 
of  their  property.  I  tons  as  lollows  : 

They  report  pushing  with  all  pow-  :  IVeok.  Year. 


members  of  the  hoard  include  A.  ('.  Tip  property,  Salmon  River  section 


ore  diamond  drill  hole  .No.  14,  a  distance 
of  about  200  feet,  while  they  propose 


Total . .  12,141 


There  are  numerous  indications  |  uiining  engineer;  Henry  B.  I  hom- 
that  this  coming  summer  will  see  a  |  oon.  Victoria,  and  R.  S.  i.ennie,  \au- 
big  !reviva,l  of  development  a.mi  j  coiiver  lawyer. 

asses'.siment  work  in  the  Rouyn  area  i  The  company  is  capitalized  at  $.5.- 


coiiver  Drydock  and  Salvage  com-  found  to  be  about  six  feet  wide,  and 
pany;  George  F.  Tull.  Calgary  a  programme  of  diamond  drilling  is 
broker;  Andrew  I.arsen.  Vancouver  planned  for  this  season, 
mining  engineer;  Henry  B.  Thom-  - 


Vancouver  Tlie  Rufh-Hope  mill 
is  now  turning  out  60  tons  of  ore 
daily  and  ore  is  showing  values  run- 


w’hich  mav  turn  another  page  in  the  :  OOo.OOO  and  lias  ample  funds  a\'ail-  niug  from  112  to  i6<  ounces  of  sii\ei 
annals  of  Quebec  mining  his'tory.  On  able  for  development  and  acquisition  I  to  the  ton  in  the  north  vein  and  froni 
manv  promising  properties  heavy  de-  1  of  additional  properties.  j  13.5  to  483  ounces  of  iul''  or  a  ton  in 


\UVlliU  liljuULliJ  I  many  promising  properties  heavyde-iO.  additional  properties. 

lUDIPIlT  IIADr'DCAl/CC  oampaigas  are  planned,  y  ■ 

lVKIuilI”nAKljKllAVIiu  among  which  will  be  that  Shaft-Sinking  Progress 

! I  Jackson-Mank 

,,  ,  ,  .  1,.  A  tn  in. '  Boipchatel  towns'hip  in  close  prox-  |  _  _ _ 


KIRKLAND  PREMIER 
AGAIN  FINDS  VEIN 

Make  Connection  at  800  Foot 
Levels  —  Formation 
Looks  Good 


Kirkland  Lake  .\  tendeiiry  to  in-  proven  Towagmac,  con- 

icise  the  average  grade  ot  deiolop-  j  ^  ^  40  H.aim.s. 


,e.ise  me  .-neia.ge  gra.ie  o  ..vAmup-  ^  .p,ock  of  42  claims.  '  Toronto.  sin’H 

ed  ore  has  lieen  show  n  in  the  (level-  j  ;  beyond  125  fret 

(pmoni  work  during  the  past  three,  minoralizati.-n  of  the  proper-  ;  .Iaek.s.rn-Manion 

monllis  at  W  nght-Hargreaves.  O'"  ty  is  eharacteristie  of  the  district,  al-  :  level  is  lieing  «; 
re.scrvps  are  also  increasing.  |  ('bough  much  yet  remains  to  bo  cx-  to  official  advic 

Work  on  tlio  norlli  vein  alone  ot  ,  niain  vein  (No.  1).  np- i  ment  to  sink  the 

only  two  levels  has  placed  as  much  I  which  a  shaft  has  been  sunk  and  :  depth,  and  drift 


-  Looks  Good 

ck.>S<-  P>A>.v..AAc.  garded  as  one  of  fbe  stable  prodiic- 

Shaft-Sinking  Progress  Sandnn  country,  it  is  es-  ,  -  '  '■ 

Jackson-Manion  Mines.  I  timated  that  during  former  opera- 1  Directors  of  Kirkland  Premier 

—  -  I  lions,  mainly  before  the  year  ]906,  ’  Minos  report  having  received  a  telc- 

Toronto.  Sinking  has  progressed;  .snu  Iter  return,  from  the  property  Ti'oi"  frem  their  mine  siiperintcnd- 
beyond  125  feet  in  the  shaft  on  on-ioiinted  to  between  $1.500. non  and  '  ent  at  Kirkland  I.akc  to  the  effect 


The  mincralizati.-n  of  the  proper-  i -laek.sirn-Manion  Minos,  and  the  first  •  42.000.000.  The  vein  faulted  in  1906;  that  iliey  have  cut  the  lein  ag.iin  in 
tv  is  eharaeteri.stie  (?f  the  d-i.strict  al-  '  level  is  being  opened  up,  according  I  oifl  ‘be  mine  was  closed  In  1922  cross-cut  from  the  800  ft.  level,  and 

t’hoiigh  much  vet  remains  to  bo  ex-  to  official  advice  of  the  manage- j  ‘be  pre.sont  owners  re-loeatod  the  this  time  it  is  direetl>  over  diamond 

plored.  The  main  vein  (No.  1).  np-  1  ment  to  sink  the  shaft  to  280  feet  in  faulted  vein  and  re-opened  the  mine.  1  drill  hole  No.  3.  ^ 

on  which  a  shaft  has  been  sunk  .and  :  rieptb,  and  drifting  will  be  carried  A  plant  and  null  with  90  tons  daily  ;  cut  is  ov.  r  4  ft.  wide  and  looking 


STOCK  BROKERS 

New  York  Stocks,  Mining  Stocks 
Montreal  and  Toronto  Stocks 


new  ore  in  sight  (luring  the  past  l" 'pVopo.sed  to  carry  to  a  lout  at  the  125  foot  and  2,50  foot  lev-  "apacify  was  operated.  verv  good.  The  management  here 

three  months  as  has  been  nulled  |  300  feet  as  soon  as  the  ma- i  els.  lughh  P'oo.'ed  with  this  deiclop- 

during  that  period.  At  the  1.600  i  ebinerv  which  has  been  ordered  is  [  Dr.  Douglas  Wright  ha.s  resigned  At  pre.sent  one  drill  is  working  .m  ment.  as  it  further  proves  there  is  a 

and  1.750  foot  levels  on  the  north  on  the’ ground,  is  over  100  feet  wide  j  as  consulting  engineer  of  .iack.son-  '"'■•V  con.sii^erable  ore  (^eposit  in  this 

vein  the  work  of  the  past  three  and  has  been  stripped  and  trenched  Manion  Mines  I,ld  down  the  sixt.li  hole.  The  dull  is  section  of  their  properf>. 

monihs  has  opened  an  aggregate  for  more  than  1.000  feet.  This  vein  ’  -L-  - 1 -  -  being  put  down  about  the  centre  of  Recently  Kirkland  Premier  .Mines 

lingfh  of  approximatelv  1.000  feet  of  r.arrirs  average  values  of  5%  c.ip-  ‘be  main  group.  The  company  is  ran  fanr  diamond  drill  hole.s  north 

ore  carrying  an  average  of  at  l«ast  per.  with  a  good  gold  content.  The  Kininiclal  Times  reaches  a  trying  to  obtain  another  drill  but  is  from  the  eastern  cross-cut  on  the 

'  $12  tii  tlie  ton.  .M  the  7th  level  a  Vein  No.  2  parallels  the  main  vein  I  class  of  people  who  are  iaterested  having  a  hard  time  trying  to  do  so.  i  800  ft.  level.  The.=e  covered  over 

(  furili.  r  shoot  of  250  feel  in  length  southerlv  at  a  di.stance  of  some  '  and  able  to  hiij  iiiTcslmeiit  seoiiri-  The  management  are  counting  upon  |a  distance  of  approximately  I.OOOft 

/  has  been  developed.  200  feet;  it  has  been  stripped  and  1  tics.  drilling  their  other  group,  which  is  ea.st  and  west  and  in  each  dlamonq 


drilling  their  other  group,  which  is  ea.st  and  west  and  in  each  dlamonq 


128  Sparks  Street  - 
•'Queen  2800 


-  OTTAWA 


Private  Wire* 


Branch  CfHces:-  Cornwall,  Belleville,  Brockville,  Pembroke 
and  Mull,  Que. 

ORDERS  EXECUTED  ON  ALL  EXCHANGES 


THE  FINANCIAL  TIMES,  MONTREAL.  APRIL  27,  1928. 


Facts  about 

ARGYLE  CONSOLIDATED 
GOLD  MINES  LTD. 

Situated  in  the  vicinity  of  Lake  Shore,  Tcck« 
Ho^es  and  Wright- Hargreaves; 

Surface  showings,  engineers  say,  better  than 
Teck-Hnghcs  when  at  same  stage  cf  de* 
,  velopment; 

'  Several  veins  cf  importance  already  opened 

up; 

■  Assa3r8  give  values  as  high  as  $35  a  ton; 

Good  transportation  facilities; 
t  Capable  management. 

Vail  the  coupon  for  fiiTt  particvlars. 

Pend  ms  full  particulars  about  the  Arsrjle  Consolidated  Gold 
Minos,  Limited. 

NAME  . 

ADDRESS  . 


MINES  AND  MINING  SECURITIES 


W 


^  said  that  arranBomcnts  are  'being: 

I  made  to  carry  the  workings  to  a  I 
greater  depth  as  the  geological  for- 
i  matlon  is  indicative  of  greater 
1  value,'!  at  deep  horizons. 


V H  A  K  Iv  IcHmIII  It  II*  annual  meeting  of  Aeonda 

1  li3  llLll/UvLil/ 'Mines  will  he  held  cn  Thursday. 

April  26th  in  Ottawa.  This  tveek's 

Cob,I,  Pjoduedon  High.,. 

I  S.  Lorrain  Should  I  having  a  most  Important  hearing  on 

Decline  |  future  developments,  iind  with  ad- 

_  '  dltJonal  equipment  and  suipplles  in 

ORE  RESERVES  LOWER  i'’**  I’reak-up  it  is 

planned  to  Immediately  start  hole 
o  j  o  '  I'f  •'"id  earry  on  with  the  eam- 

Coydermw  Property  Rehnq^h-  mapped  out  hy  consulting  en- 

ed — Little  Prospects  of  New  gineer.  Dr.  Armstrong. 

Ore  At  Cobalt — Exploration  - 

in  Other  Fields  i  ... 


Stobie  ,Forlong 

aCO.UMITED 

190  St  James  Street,  Montreal  Uptown  Office: 

MAin  6762  1472  Peel  St  UP.  3740 


MININCV  • 


WM 

mimJ 


’^DiVISION 


— 


imi 


La  Reinc  Mine  Limited  is  one  of  the  most 
interesting  speculations  on  the  market  to-day. 

Situated  only  four  miles  south  west  of  the 
successful  Aban?,  on  which  over  SI 0.000,000 
cf  ore  has  already  been  blocked  out.  diamond 
drilling  and  test  pits  on  I.a  Reine  show  every 
indication  that  it  will  prove  to  be  just  as  valuable 
a  properD-. 

Development  work  already  completed  shows 
the  presence  of  graphite,  copper  in  commercial 
quantities,  and  what  is  unusual  in  Amer'ca — Tin. 

Our  belief  in  La  Reine  h-’s  due  regard  for  our 
reputation  as  the  sponsors  of  Abana.  We  do 
no:  hesitate  to  recommend  La  Reine  Mine 
Limited  as  an  interesting  vpeTulation  at  4.$ 
cents  per  share. 

WILLIAMS, 

BROCHU 

&  6ompant^ 
i:..'ESTMENT  BROKERS 
i  466  St  Cnancois  .XaviO' 

\  MONTREAL  i 


THE  NORTHERN  MINER 

Firfit  hand,  Indrprmlrn f  .\cavs  and  Virwa 
tOTABIO  MA.MTOBA 

I'l  ldifilicd  weekly  tstabliBhed  191.J 

Largest  Minins,  Circulatinn  in  Canada 

THE  NORIHERN  MINER 

COBALT,  ONT 

J‘Hb,i>rri|.!ioii  -f.anada  S.T.OO;  I'  S.  ST.“0;  (.real  ISritain  |.'>s; 
I''«»rcicn  $L01I 


I  F.  J.  Crawford  &  Co. 

jiLaiRMitN  s  I  A.M> \ni)  sT<i<  !\  .AM)  aiiM.\<,  i;\f  HA\nr; 

j  Mining  Stock  Specialists 

Send  fur  “Jl'e  .Mining  t  lirtmirlc"—  Published  Monthly 
I'-  11  .lonlnn  Street  Adelaide  0161  Toronto 

l!i  1 1  ■■ 


I  F.  G.  Oke  &  Co. 

i:  Mining  Stock  Brokers 

||  i.ONDOM,  ST.  THOMAS.  KITCHENER,  BARRIE, 
y  ORILLIA.  WINDSOR,  LINDSAY,  RETERBORO. 

I  HEAD  OFFICE  : 

I  Oke  Bldg.,  304  Bay  St.,  Toronto 


JAYCOPPER-GOLDMINES, 

LIMITED 

(NO  PERSONAL  LIABILITY) 

We  recommend  the  purchase  of  the  Stock  of 
this  Corepany  because: 

1  he  Shaft  has  reached  a  depth  of  501)  feet. 

Ore  has  been  cut  at  100,  200,  325.  400  and 
'lOO  feet.  Lateral  work  is  being  carried  on 
at  500  feet  w'ith  most  encouraging  results.  It 
is  one  of  the  deepest  workings  in  North 
N^'c:,tern  Quebec.  Radiore  Survey  complet¬ 
ed.  Indications  most  favorable.. 

Francis  J.  Hunter  &  Co. 

Limited 

MEZZANINE  FLOOR  -  -  MOUNT  ROYAL  HOTEL 

MONTREAL 


OUTPUT  OF  MINING  SEASON 

R:rf»ater  depth  as  the  geological  for- 

C0RP0RATI0NLASTI-- .  I  "  WILL  BE  ACTIVE 

YEAR  IS  REDUCED  Mine.s  will  he  held  cn  Thursday,  j  ONE  IN  RED  LAKE 

April  26lh  in  Ottawa.  ThLs  w-eek's  _ _ 

Cob.ll  Production  Hish.,,  Bu,  j™';'  iLr/?;  How.y  Hm  K^bovolopmcn, 

I  S.  Lorrain  Should  I  having  a  most  Important  hearing  on  Program  Planned  For 

I  Decline  |  future  developments,  and  with  ad-  Summer, 

i  _  'dltJonal  equipment  and  suipplles  in  _ 

I  ORE  RESERVES  LOWER  ImW  until  after  the  break-up  it  is  BRING  IN  MACHINERY 

!  _  planned  to  Immediately  start  hole  _ _  j 

'  Covderman  Property  Relinquish-  w'f  Toronto  iiurmu  The  Kinanrim  Time. 

LOyderniM  rroperiy  Rcunq^  palRn  mapped  out  hy  consulting  en- j  Toronto.  -■  While  the  past  year  | 

ed  Little  Prospects  or  ^  gineer.  Dr.  Armstrong.  I  witnes.sed  work  in  a  big  way  on  ' 

I  Ore  At  Cobalt — Exploration  ‘  -  j  Howey  Gold  Mines  and  uninternipt- 

'  in  Other  Fields  Millheads  at  W  righ-Hargreaves  I  exploration  on  the  adjoining  Red 

_ _  j  have  been  show.ng  improvement,  i  centre,  with  other  work  at  d'f- 

;  TO,™,.  T».  FI...,,., 

I  Toronto.  Tho  nnn,„,l  r,1-o,  oI  ,n  ^  ^ 

jthe  Mining  Corporation  of  (  anada  |  a.gh  grade  ore  from  this  date  forward  in  the  orlg- 

j  for  the  year  ended  Deeemher  ^  inal  part  of  the  Red  Lake  gold  field. 

I  last  shows  net  liquid  assets  of  $L- Developing  ore  of  commercial 

'  ^i?'‘’‘^V?g"iq.!“"b\res  H,Td"on  s«uth  vTin  at  the  1.750  is  being  f^ade.  with  over  $1.000  000  in  the 

I  ship  of  ■l'"o  additional  levels  will  tr^asup-,  the  Howey  ente  rprise  is 

Bay  Mining  and  ‘  - i  be  opened  up  at  h,,lh  veins  at  1,875  '"<>'•«'  impressive  than  is  generally 

The  produetJon  from  (  ohalt  pro  ,  realized.  The  situation  will  be  het- 

:  pertles  wa.s  higher  than  in  1  are  down.  On  the  .seventh  level  terundersbcodbytheendofthccur- 

.  says  President  L  P.  \\atson,  wh^  ^  months  ago  was  ‘'ent  year.  It  is  generally  believed 

that  from  the  1  considered  unproductive,  a  good  ihe  machinery  for  milling  will  be 

lower  siher  ccjnt  j  i  g^ade  of  ore  has  been  developed.  tran.sported  this  year  by  barge  as 

the  high-grade  ore  was  ,  - -  far  as  Goldplnes,  by  which  timr  mine 

produellon  was  ..IL 'Tho  shaft  on  the  Duharquet  Min-  developments  wilt  be  at  a  (point 
Sliver  in  l-i.  a.  „  .  ..  .  |  fompany  property  ha.s  reachea  a  where  estimate.s  of  ore  may  reason-  j 

^'^AFthe  enri "of  10‘’6  the  ore  reserves  '  dopt.h  of  over  -td  leet.  A.ssays  taken  ably  be  made. 

at  the  (-(ibalt  Mines  were  estimated  |  In  the  workings  at  20  feet  showed  Announcement  is  made  that  varl- 

kt  approximatelv  1  000  000  ounces,  lvalues  over  $JS.  while  at  dapth  of  40  ous  concerns  will  engage  in  Import- 

I  Gross  production  in  1027  from  these  j  feet  free  gold  was  showing  in  the  ant  work  this  year.  Dunlop  Con- 
'  mines  was  1.410.881  ounces,  and  at  j  vein.  Another  surface  find  on  the  .solidated  will  carry  through  an  im- 
'  the  end  of  the  year  the  ore  reserves  !  western  section  of  the  property  gave  portant  campaign  of  diamond  drill-  I 
I  were  estimated  to  contain  about  |  channel  samples  of  $30  to  the  ton.  Ing  rn  property  situated  a  short  way 
'  700.000  ounces.  No  estimate  of  ore  ;  Adflitirnal  camps  have  been  put  up  northeast  of  the  Howey. 
ypserves  in  the  Smith  liOrrain  mine  j  In  anticipation  of  enlargement  of  op-  4ViII  Be  .\cfiTe  .Season, 

was  given,  hut  .as  no  new  discoveries  I  erafions.  tor  which  additional  men  The  MartJn-McNeelv  Is  to  also  pur- 

of  major  importance  were  made.  ,  have  been  secured.  Further  ‘='ir- 

these  reserves  were  seriously  de-  face  work  a  mngnometer  survey  .and  McManus  Red  Lake.  Baglow,  1  I 

pleted.  *K  I  I d;a'dond  drilling  rr.  to  commence  In  ^  J  _ 

( rvdemian  Abandoned.  ‘May.  ,.111  M 


.Are  You  Watching 
B.C.  Mining  Development? 

1  Active  producers  are  appearing  on  the  scene  of  B.  C.** 

mining  industry  with  such  properties  as  Ruth-Hope. 
Lucky  Jim  and  Whitewater  making  regular  concentrate 
shipments  from  their  operating  mills. 

We  sponsored  the  above  properties  and  our  clients 
have  enjoyed  appreciable  profits  as  a  result  of  their 
progress. 

We  are  now  recommending  an  equally  attractive  mining 
investment  in  the  Noble  Five  Mines,  Limited.  L.et  us 
send  you  without  cost,  a  copy  of  our  Monthly  Stock  & 
Bond  Report  which  will  keep  you  posted  on  the  ‘‘creijm’* 
of  B.  C.  Mining  development. 

Send  for  our  Free  Map  of 
The  Mines  of  British  Columbia 

Miller  Court  &  Co.,  Limited 

Vancouver  Block  -  -  -  VANCOUVER,  B.C. 

Mrmbcrii  Vnncoiivcr  Stock  ICxrhnnsc,  Seattle  Stock  KxehnnRc, 
CnlRory  Stock  Kzchangc,  Standard  Nxclianec  (Spokane) 


Bill  Bo  .\cfiT0  .Season. 

The  MarUn-McNeely  Is  to  also  pur¬ 
sue  aggressive  exploration.  Red  I.ake  I 


DIRECT  WIRE  SERVICE  BOARD  ROOM  FACILITIES 

A  !  Telephones:  Slticcn  19S  and  199 

n  G.  H.  GUY  &  COMPANY 

- *  LIMITED 

Mining  Investment  Specialists 

LISTED  UNLISTED 

201  Sparks  Street  -  -  _  OTTAWA,  CAN. 

•  DEPENDABILITY  OVR  FOirSDATinN" 


With  the  exception  of  a  group  of 


corns  will  operate. 

Meantime  Red  Lake  Fmtrc  and 


rlainis  staked  for  the  corporation  in  The  incline  shaft  at  Pioneer  is  vortricia,  arc  each  carrvine  out 
Adair  Township,  about  j  no"'  "Jin  Plans  which  offer  promise  of  a  big 

north  of  the  Transcontinental  Rail-  probably  reach  ihe  objective  of  500  increase  in  work.  In  each  case  the 


way.  on  which  surface  Vro^ectinK  feet  by  the  end  cf  .M.ay.  The  company  showing  on  surface 

was  being  done,  no  new  properties  ^as  recently  taken  an  option  on  a  impre-ssive 

were  acquired  during  the  year.  On  new  property  and  they  expect  .some  ‘  xortricia  is  the  comnanv  holding 
the  I'rydernian  mine  drilling  result-  revsults  that  will  make  the  people  Smitb  MorrKon  nronertv  whero 
were  inconclii.sive  and  the  work  was  twice  More  about  this  will  "’dh-Morri.  on  propel  t>.  where 

_ _ -i-v,„  nnrnnntlon's  in- ‘  I.  ,  r,  ,  ,  a  wide  deposit  is  under  exploration, 

eres^  n  this  properD  wn^^^  forthcoming  .shortly.  A  crew  of 

teiest  in  tms  proprn)  w  .i.p  ''«‘‘|fivP!  or  six  men  are  at  work  on  the 
early  in  1023.  I  fooke-Gr.rdnn  ontion  in  Northern 


to  an  original  group  is  owner  of  a 


mB  W  MACOONAIB  teNAlD  k  M.H  Tl— g 

wiism 

P  AAACDONALD 
|AVcPHERSON&Cd 

^  MEMBERS  • 

STANDARD  STOCK  AND  MINING  EXCHANGE 

T*LeeHONt5  tLflrN  M95'*-r  • 

24  KING  ST.  WEST 
TO*  ONTO 


Roberts  GuneroatCo 


HEAD  orrict- 

.\tln.s  Building 


BRANCH  OFFICf 
Board  of  Trade  Bldz 
MONTRCAL 

WA  N 


i  Government  ftisted 

rorj>oration  Stocks^;;-'" 

RrrtlF'.tal^  ^  ^ 


(as  per  eontr.a)  $1.50.000;  loans  se-  suits  after  the  break-up.  The  roni-  toward  p.-odiietion  during  the  .  .  .  j  j  1  . 

cured  t'l020'  accounts  receivable  pany  s  engineer.  Mr,  H.  (.  Boydell,  coming  season.  claims  have  a  decided  dip  to, 

« I ('6  or  •'  stores  and  prepiid  ex-  has  been  sent  to  the  scene  of  the  _  _  the  south,  w  here  deep  drilling  on 

peJses  $18,152;  plant  $3.-.0, 121;  Flin  new  di.seovery.  U/IMnCAII  DAITUM  Windfall  property  shouhi  meet  with 

i'lon  and  optional  properties  $1,088,-  -  WlNDrALL  ROUYN  '^^'•««-able  result.s. 

823.  ond  mining  rights  $.5  ;377.h31 .  Towagmnr  has  hern  the  centre  /TAMTUIIir  \Vf\nv 

\e('onnt.s  pavahle  were  $15,130;  of  a  lot  of  disnission.s  lately,  be-  III  f  flNTINi  L  U/nDY  strike  of  the  ore  and  adjacent  to  the 

subscription  for  shares  (Flin  Flon  cause  of  its  board  interests.  While  * vviitiiiwu  iivaiix  Rromul  .ibout  to  be  drilled  hy  Sud- 

Mines  ns  per  contrai  $150,000;  divi-'its  Oaer  plus,  interest  in  the  .-Mder-  ^  - -  bury  Contact  .Mines. 

(lends  and  dividends  niielaimed  mae  is  its  outstanding  asset,  some  Stewart  Troop,  eonsulting  engineer  It  is  rumored  that  the  company  is  , 

$230,136:  eapit;)!  stoew  .$8,300,250;  f>f  its  other  holdings  are  coming  on.  lor  Wiiidf.ill-Rouyii  Mines,  has  been  !  seriously  investigating  the  ('adillac- 
halanee,  profit  and  loss  $16,511.  |  The  Geneva.  Dntiirio,  properly  has  in  Montreal  for  the  past  few  days  Malaretic  (listrici,  but  no  offteial  re- 

1  Profit  at  mines  amounted  to  $.5 1 1.- I  indicated  to  150  feet  70,000  tens  of  eoiiferring  with  the  directors  on  tlielport  has  yet  been  made  regarding 
'  600.  :iiul  iiitere.st  on  investments  ore  averaging  $30.30  per  ton.  or  $2,- ;  policy  of  the  company  in  regard  to  |  their  intentions. 

831  6o-’  Net  profit  totalleil  $122.- 1  Io6,i‘'o6.  This  is  pretty  good  for  a  I  development  work  on  its  Rouvn  pro- 1  -  - -  — 

Soo'  "  ‘  start.  On  the  Franeeeaiix  flaims.  j  pertic.s.  TtHNEIl  VALLEY  I’KOIHfTION. 


these  claims  have  a  decided  dip  to  | 
the  south,  where  deep  drilling  on  . 
Windfall  property  should  meet  with  ! 
decidedly  favorable  results. 

The  Western  gr/op  lies  across  the 
strike  of  the  ore  and  adjacent  to  the 
grotiiul  .ibout  to  be  drilled  hy  Sud¬ 
bury  Coiifact  .Mines. 

It  is  rumored  that  the  company  is 


New  riinds.  I  tn  Quebec,  drill  re.'ults  were  encoiir-  .Mr.  Troop  has  recommended  that 

^s  in  the  pist  two  vears  the  (•o-  ''’?;ng.  while  the  Arntfield  group  did  one  diamond  drill  be  kept  in  opera- 
half  Lake  property  again  supplied  •  "'’f  “P  "  ' under  drilling  and  lion  and  that  surface  prospectin.g 

the  bulk  of  proiliic'tion  in  the  Cobalt  dropped.  The  l.ako  Fortune  and  treneliing  be  continued.  The.se 


>'o  New  riinds. 

.^s  in  the  inist  two  years  th(“  Co- 


TLHNEIl  VALLEY  I’KOIH  <  TION. 

Calgary.-  Oil  to  the  value  of  more 
than  $120,000  wa.s  taken  from  nine  ' 
producing  wells  in  the  Turner  Val-  I 


l  urthci  exploiation  Ucsiilrs  are  favoral  le  at  1 encouraging  results  met  of  erude  naphtha  amounted  to  25. 5I.S 

he  development.s  ;,t  ‘W'''ren.  losuirs  u re  r.n oral,  e  ai  (  l,.,,-,els  1 

was  believed  to  be  f^e  Da;'.seraT  gr up.  where  a  >«rge  ^  ban  cl.-.  | 

onterop  of  disseminated  chalcopvrife  .  ,  1  ^ 

-n  electrical  snrvev  '  "P  hrnrs  that  at  depth  Cood  '  "ll  under  adverse  weather  j  Feports  from  the  north  are  to  the  j 

"P  '  '  *  ■  '  ..-I..,-..  ...;n  i-rt  'rUrt  t  Conditions  dltting  the  winter  moillhs.  effect  (h.at  Arirnnant  h.-ic  taken  an 


the  Cobalt  properties  was  rediieed 
to  a  minimum.  Further  exploration 
of  several  of  the  development.s  at 
Soiitli  I.nrrain  was  believed  to  be 
justified. 

In  Mnntbray  an  electrical  stir’.ey 
of  the  company's  i  laims  was  made 
,inrl  eon.-idera ble  trenching  done. 
The  results  ilid  not  justif.v  mining 
operations,  but  flie  rlaims  were  kept 
in  good  standing.  A  group  of  27 
claim,-  was  stakei]  in  Adair  Town- 
sliip.  and  a  well  mineralized  shear 
/one.  nearly  7u  feet  in  width  and 
showing  low  gohl  values  was  being 
trenched  At  (  ross  Ijake  a  shaft 
was  completed  to  a  depth  of  tuu  feet 
and  eross-eiiftin;;  was  in  progress  in 
fo!ir  directions  in  cohait  series  sedi¬ 
ments  near  the  keewatin  eontaet. 
.AlfhougVt  a  number  of  ealcite  veins 
liaii  been  exposed  no  silver  value.s  of 
cfuiimereial  grade  bad  yet  been  de- 
\oioped.  Work  wti.s  continuing, 
liow  e\  er. 


values  will  be  found.  'The  com-,  ,,  u  1  t  t  11  1  . —  "  . . . . 

!  pany  also  ba.s  a  lot  of  new  pros-!  *i  ork  at -Midhiir.v.  option  on  a  group  of  rlaims  on  the 

peet'ing  territory  to  explore  this  |  reralled  that,  M'indfall  |.popular  Lastern  Kirkland  Lake  dis- 

year.  T' wagmac  is  well  financed  '’’''P'’''*'''  properties  tying  on  to  .riud- 1  triet.  The  option  Is  said  to  be  in 
having  net  working  capital  of  $228.-  Mines.  Sudbury  Contact  Uabed  Twp.  immediately  south  of  the 

fiQi).  land  Sudbury  TMirbanks.  in  the  Ver- M.'onroyal  fKirk  Gold). 


option  on  a  group  of  rlaims  on  the 


QUEBEC  AND  N.B. 
MINES  IN  MERGER 

Evangeline  Gold  and  Calumet 
Copper  Enter  Into  Con¬ 
solidation 


bur.v  Ba.sin  Mines.  Sudbury  Contact  I «a bed  Twp.  immediately  south  of  the 
and  Sudbury  TMirbanks.  in  the  Ver- M.'onroyal  fKirk  Gold).  ' 

million  Lake  section.  On.i  group  1  — — - — - — 

of  elairus  ties  on  to  the  famous  |  The  FinaiieiHl  Times  re.iches  nj 
Busby-\oung  property  of  Sudbury  ;  dnss  of  people  oho  are  inleresteil 
Basin.  Mines,  and  if  i.s  understood  ami  able  to  buy  iniestment  seetiri- , 
that  the  ore  bodies  encountered  on  |  ties.  i 


-J.D.  Camer-on  • 
Mpmbrf-MnntD'al  Curb  Market 


Henry  J.  Stewart 

MininiJ  Engineer 

Lxploratinn  and  Mining 
Programs 

52.4  Insurance  Exchange  Bldg. 
.MONTREAL 


Astoria  Rouyn  Mines,  Ltd. 

A  Root!  Bosird.  pood  Mnnac**inrnt,  and 
n  Roofl  proppily  jirf*  rbr  fhror  #s<»rntla|q 
«f  u  >iii4  i'<»ssful  mine.  ASTOKI.\  llOt-lN 
them.  For  further  iufni  niuthm 

wtH# 

Preferred  Securitiei  Corporation  limited 

l?0  M.  tlamns  St.  18  Tnrnnin  St. 

Toronto 


CURB  STOCKS 

Boui^ht  —  Sold  —  (Queried 

J.  ^V.  Green  &  Co. 

Member.  Montroal  Curb  Maricet 
4  liosrn  \L  ST  ,  MDNTRE.XL 
Tel  MAIn  SH7 


_ _ _  '  St.  .lolin  Burma  The  K'Inanela)  Time. 

-  Saint  .lohn.  —  .Agreement  was  I 

\/f  a  Ma*-.  rr  :  reached  at  a,  special  general  mect- 

iVlining  Driers  jing  ^f  the  UvangcUnc  Gold  Minos,  i 

I  I>td  .  at  Sydney,  N.S..  re,prcsfntat,ives 
All  operations  on  the  (  olumbus  |  nvnes  bcin^  pres-  | 


Jnr»Vrr"'L’’^ne(n’re\'^  anialgamatc  with  the  cal,i-i 

further  financing  can  be  arranged.  ^  Roujm.  | 

..  ,,  .  ,  ,  I  P.Q.  'The  matter  of  including  the  t 

1  Ne'w  r'’”;  crj"  a’’"*  I^ocarno  -  opper  Mines.  Ltd.,  of  the: 

installed  at  the  I/akc  Shore  and  the  ,  R,;„,yp  district,  in  the  merger  was 
mill  .should  be  ready  to  acrommo-  with  the  dirertr^r.s  on  the  in- | 

date  l.uf'ti  ton-  in  about  six  weeks.  .strucf.ion  of  the  shareholders.  The  1 

I  new  corporation  is  to  ire  known  as  ! 

A  campaign  of  surface  explora-  t)|p  Evangeline  Gold  and  Copper  I 
tion  is  still  being  carried  out  a.t  ,  Mines.  I/d..  and  application  is  to  be  | 
Rhyolite  Rouyn.  Several  leads  have  :  made  for  a  Dominion  charter  j 

been  uncovered  but  nothing  of  any  1  it  Is  announced  that  new  interests  I 
importance  has  turned  up  yet.  j  have  purchased  the  gold  bearing' 
- -  'areas,  and  equipment  now  there,  at' 

Tough  Oakes  is  meeting  with  good  ■  Middle  River,  Cape  Breton,  and  in-. 
ro;'ult.s  from  their  development  pro-  tend  to  inorrporate  a  company  to  I 
gramme.  At  present  over  20  drills  ;  he  known  as  the  Mld-Rlver  Gold  ' 
are  working  on  the  200,  400,  nno.  Mining  Company  wdth  the  object  of  1 

1100  and  1600  foot  levels  and  ore  of  -seeuring  more  capital  for  systematie  , 
a  good  grade  Is  being  devolerpd.  The  developnient.  The  property  ha.s  been  ! 
mill  iR  running  at  better  than  140  bearing  for  many  years  and, 

tons  datlv  and  costs  are  around  $7  consists  of  nine  leases  of  15  acres, 
per  ton.  I  The  old  shaft  mav  be  pumped  out.  j 

_  '  tliriigh  it  is  intended  to  sink  a  new  . 

Reports  from  the  north  were  to  !  ®oe.  ,  ,  .  ,  | 

the  effect,  that  Sudbury  Basin  had  Nova  Scotia  DpTplopmeiit.  1 

elosed  .a  deal  ae.aiiiring  a  grotin  of  5  '  f*.  H.  I  raser,  who  Is  head  ng  the  , 


PACKING1 


iMOULbEb  GOODS] 


fBlLTlNG] 


[RUBBER  f^LOOR  COVERINGS! 


the  effect  that  Sudbury  Basin  had 
closed  a  deal  acquiring  a  group  of  5 


claims  in  the  Kastern  Kirkland  Lake  !  fdneern,  has  been  interested  in 
dLstrlct  adjoining  Moffatt  Hall  on  ’  extensive  ^riod  and 

the  east.  Officials  of  Sudbury  Ba-  f"''  '^^s  with  Kold  mining  roni- 

sln  xvho  eoiild  be  reached  had  no  /  olumbia  .and 

knowledge  of  the  deal  though  admit-  exp'^nenee 

ling  its  probability. 


'  flranada,  was  given  a  nice  run  on 
the  Standard  Exchange  lately. 


there  he  has  decided  to  investigate 
the  Cape  Breton  area  close  at  home 
in  view  of  the  great  revival  of  gold 
mining  in  Nova  Scotia.  The  prop¬ 
erty  is  some  fifteen  miles  from  Bad- 


Nothing  sen.sational  has  happened  at  the  ra’lwav 

the  property  though  work  continues  ,,ne  indications  of  -silver  and  lead 
quite  fa,vorahl.v.  Underground  de-  reported 

velopment.  particularly  on  the  IB'  anoiinced  that  Toronto 

vein,  has  given  quite  favorable  re-  |  ca.pltal  has  been  Interested  In  pros- 
sult.s.  Reliable  reports  are  to  the  |  pecting  for  oo^iper  at  Whycocmagh 
effect  that  the  entire  face  of  the  |  Mountain,  N.S..  and  that  samples  of 
workings  are  In  ore  and  that  the  la.st  'ore  are  considered  as  very  p  omts- 
36  feet  has  been  of  eommerclal  grade  ling.  It  Is  stated  that  expert  min¬ 
iaveraging  about  $8  per  ton.  The  |  ers  and  machinery  will  be  busy  on 
jNo.  2  vein  continues  erratic.  It  Is  Uhe  site  .some  time  In  June. 


/ 
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.  LAWRENCE 
WATERWAY  BILL 


DIVIDEND  NOTICES,  ETC.  | 

BANK  OF  MONTREAL 


MINES  AND  MINING  SECURITIES 


V  ai'ld-wido  wiivc 


There 

epproviiil  of  the  oreation  of  a  Groat 
I/ikes  to  Ocean  Hon  to  Waterway. 
•Men  in  both  t'aniwJa  and  ttio  taiitod 
States,  who  have  Riven  thoiiRhl  and 
study  to  the  economic  results  to  fol¬ 
low  the  opening  of  this  way  to  the 
sea,  arc  mo.st  enlhn.siastic  in  their, 
support  of  the  project. 

The  wisdom  of  the  Govermnent  in 
im.piroy'lng  the  Wellanrl  canal  ha.s 
met  with  general  approval,  and  the 
Welland  canal,  .such  as  it  is  today, 
cvceeds  the  needs  of  lake-going  ves- 1 
sels  and  mect.s  that  of  ocean-going 
bottoms.  It  ovorcomea  the  first  ob¬ 
stacle  to  deep  navigation. 

It  is  universally  accejited  that  some 
day  the  ot.her  obstiacles  to  a  deep 
navigable  waterway  for  ocean  boats 
will  be  overeonic.  There  i.s  iiiihlle 
clamor  that  that  day  be  the  p.rc.scnt. 

The  time  i.s  opportune  for  the 
Gos'emment  to  take  cognizance  of 
the  necessity  of  improving  navigation 
to  the  head  of  the  Great  I.akcs. 

There  arc  three  alternatives  to  the  | 
OOTernment  in  solving  the  problem:  | 

(1)  Government  woik  through 
ioint  International  partnersbip.  The  , 
factors  that  mitigate  against  this . 
nre  too  enormous  to  overcome  and  ' 
potenUally  too  dangerous  to  con-  | 
sider. 

(2)  An  alJ-Canadian  route,  wholly 
under  Government  control,  and  built 
by  Canadians  with  iniblir  mone,\. 
This  course  is  liardly  justifiahle  in 
\'iew  of  the  third  alternative,  wliicli 
is: 

(3)  That  private  ini  ere.'- ts.  under 
bond  and  guarantee,  and  with  Gov¬ 
ernment  control  and  supervision,  lie 
a.llowed  to  build  the  whole  works. 

That  the  Government  has  tacitly 
encouraged  the  creation  of  sue.li  a 
waterway  by  private  interests  i.s 
borne  out  by  the  fact  that,  after 
nioi^t  careful  consideration  and  ex¬ 
tensive  deliberation  between  its 
.Ministers  and  the  promoters  of  such 
a  waterway,  the  Government  did.  in 
1914.  grant  to  said  promoters  the 
charter  of  The  Great  Gakes  and  At- 
ianitic  Canal  and  Power  Company. 
I.td.,  according  it  such  rights,  pow¬ 
ers  and  privileges  as  induced  the 
original  promoters  and  the  latter 
company  to  spend  over  .$1.0(10.000  in 
preliminary  surveys,  collection  of 
data,  purchase  of  properties  and  jtar- 
Ticularly  in  the  general  education  of 
the  pubMc  as  to  the  benefits  to  I»c 
derived,  not  oni.v  by  the  inhabitants 
of  the  .North  American  continent,  luit 
l)y  the  whole  world,  tlirough  the 
opening,  for  ocean-going  rarriors,  of 
this  artery  from  the  Atlantic  to  the 
inland  .sca.s. 

Universal  .appreciation  of  the  ne¬ 
cessity  of  such  a  waterway  has  lieen 
brought  about  through  the  pioneer 
■work  of  the  promoters  and  of  Tlie 
Great  Lakes  and  Atlantic  Canal  and 
Power  Company,  Ltd. 

The  bill  of  The  Great  Lakes  .and 
Atlanrt.ic  Canal  and  Power  Company. 
I.td.,  ■which  has  been  given  its  first 
reading  as  bill  No.  152.  a.nd  ■wliieh  h.as 
aroused  favorable  enmme.nt  in  both 
Canada  and  the  United  States,  pro- 
Wdes  for  the  overcoming  of  still 
.mother  obstacle  to  deep  navigation 
from  tidewater  to  ptort  William,  and 
.affords  the  Government  an  oppor¬ 
tunity  to  give  to  the  world  the  facili¬ 
ties  of  such  a  waterway,  ■without 
irviilctlng  the  ratepayers  of  Canada 
one  cent.  The  oomp.any,  in  its  re¬ 
quest  ■to  Parliament  for  the  exten- 
.«^ion  of  its  rights,  does  not.  ask  for  any 
Govermment  subsidy,  nor  the  guar¬ 
anteeing  of  bonds,  nor  for  any  secu¬ 
rity  or  guarantee  from  the  Go\cm- 
ment. 

On  the  other  hand,  a  study  of  the 
clauses  that  make  up  the  bili  will 
satisfy  anjVKne  that  the  Govemment 
and  public  are  fully  protected,  and 
the  conditions  under  which  sanction 
of  the  bill  Is  asked  for  are  such  as 
to  provide  that  the  work  he  pro¬ 
ceeded  ■with  ■without  delay  and  -within 
a  ..specified  time  Hmit,  or  the  com¬ 
pany  stand's  to  lose  its  conccssion.s 
and  Investraeints  to  d<ate. 

The  company  proposes  ultimately 
the  creation  of  a  deep,  speedy,  nav¬ 
igable  -waterway  from  tidewater  to 
the  head  of  the  Great  Jakes,  entirely 
within  Canadta’n  territory  and  -with¬ 
out  cost  to  the  ratepayers. 

The  contention  that  the  comp.any’s 
project  Is  primarily  a  power  de\'elop- 
ment  is  absolutely  erroneous.  The 
promotens  made  their  first  .'ipplica- 
tion  to  Parliament  for  a  charter  to 
build  the  upper  link  of  this  -waterway 
between  liakes  Huron  and  Brie  in 
1902  .and  there  -was  no  mention  of 
water  ■powers,  nor  even  a  suggestion 
of  water  power  in  that  bill. 

It  i.s  true  that  power  -will  be  de¬ 
veloped.  but  only  by  the  incidental 
use  of  the  n.avigation  c.anaLs,  and  the 
company  is  ready  to  u.nderiake.  as 
part  of  its  contract  -with  the  Govern- 
numt,  to  sell,  at  the  hus-'bar  what¬ 
ever  power  it  may  develop,  iit  ,$12 
I  per  horsepower,  or  forfeit  its  rights 
;  .and  properties  to  the  Ciovernment  if 
'  it  fails  to  do  so. 

.  As  far  as  c.apiUil  is  concerned  fliere 
is  an  unlimited  amount  of  Canadian 
U(oncy  avaiiliaivle  for  the  project. 

The  plans  of  the  comp.any  for  the 
hill  now  under  consideration  have 
el  ways  been  those  that  are  now  ac¬ 
cept^  '.and  recommended  by  the  ad- 
vlsoiw  board  of  the  International 
Joint  Waterways  Conami.s.sion, 

If  the  company  is  allowed  to  pro¬ 
ceed  -with  its  -work  within  ten  jears. 
big  ships  will  have  a  throngli  way 
from  the  Atlantic  to  the  he.ad  of  the 
Great  Lakes  with  only  14  locks  to 
overcome  over  i.hc  entire  ronfe.  | 
There  -wrlll  be  made  available  to  old 
esfablrtshed  and  new  indn.strie-s  over  I 
4.000.000  h.p.,  .all  within  Canadian  ler- 
rltory,  which,  distributed  along  the 
greatest  commercial  artery  in  the 
wonlid  at  the  low  price  of  $12  per  h.p.. 
•wUl  bring  to.  and  along,  the  entire 
route  the  greatest  industrial  and 
m.aniifaoturi-ng  development  of  any 
like  area,  in  the  world,  .and  thus,  in 
turn,  W'lM  .attract  to  Canada  not  only 


N' 


a 

DIVIDU.MJ  of  THIIKL  j  or  cent, 
of  I  upon  Ilie  paid  up  Capital  Stock  ol 
tills  Institution  lias  heoii  declared 
for  the  ('utr,nt  quarter,  payalile  on 
and  after  I’lHDAY,  the  UIRS'I'  da;, 
of  .irNU  next,  to  .Shareholders  ol 
reeord  llie  30th  April.  1028. 
liy  Order  of  tlic  Board. 

'  r  nUDKRK  K  WTrj.IAMS-TAYI.OU 
General  .Manager, 
iilonlreal,  ITtli  April,  1928. 


COPPER  CONTENT 
FROOD  EXTENSION 
BEHER  AT  DEPTH 

Length  of  Ore  Body  Also  In¬ 
creasing — Down  2,700 
Feet 

FIND  HIGH  GRADE 


The  Royal  Bank  of  Canada 

DIVIDEND  No.  163 

Notice  is  hereby  given  that  a 
Dividend  of  Three  per  cent 
(being  at  the  rate  of  twelve  per  cent 
per  annum)  upon  the  paid-up  capital 
stock  of  this  bank  has  been  declared 
for  the  current  quarter,  and  will  be  indicated  continne  to  greater  depth  * 
payable  at  the  bank  and  its  branches  „.j,,  pofome  an  asset  of  consul- i 

on  and  after  1-nday  the  brst  day  ,  ^  importance  to  the  latter  com-  ; 
uf  Juno  next,  to  shareholders  of  i 

record  at  the  close  of  business  on  the  I*'*”--  i  ■  '  f  P_  .  i 

30th  day  of  April.  ,  ''‘"f  «  ^ 

By  order  of  the  Bo.ard.  '  «•  MeKim  lownship  and  the  gossan' 


AVIiilo  Ihc  greater  p:irt  of  the 
Urnod-Stoliio  offset  is  in  the  liands 
of  International  Nickel  Company,  a 
substantial  aere.age  lielon.gs  to  .Mond 
Niekel.  and  providing  values  already 
indicated  continne  to  greater  depth 


C.  E.  NEILL, 

General  Manager. 
Montreal,  Que.,  April  13,  1928. 


Tlie  Canadian  Bank  nt  Commerce 
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3Jsl  M?i>'  n<*xt.  hulli  days  inclusive, 
Ily  Order  of  the  Hoard. 

S.  IT.  T,OGAX, 

General  Mana? 
Toronto.  20th  April,  102S. 


A.  W.  CHASE  COMPANY 


DIVIDEND  NOTH  E. 


Notice  is  hereby  given  that  the 
regular  2Vc  quarterly  dividend  on  the 
8ff  preferred  stock  of  this  Company 
has  been  declared  for  the  quarter 
(mding  .April  .lOth.  1928,  pa.vable  Alay  i  portion  of  copper  in  the  Brood  Ex 

inth.  1928.  to  shareholders  of  record  ,ons;jo, I  ore  above  2,000  feet  is 


area  wliicli  indicides  tlie  outeroj)  of 
the  I'rond  ore  body  i.s  nortliwcst,  so  I 
tliat,  for  every  foot  of  depptli.  tlie  • 
length  of  ore  from  the  boundary  of 
the  Mond  jiroperty  may  he  expected  | 
to  ineiease.  At  one  point  on  the  ; 
Brood  Extension  the  ore  liody  lias 
been  developed  over  an  area  more 
than  a  (luarter  of  a  mile  in  length,  j 

'I'he  ultimate  deptli  of  the  shaft  on  | 
the  I'rood  Extension  will  depend  on 
developnienfs.  At  present  the  shaft  ‘ 
is  below  2,711(1  feet,  and  in  six  or 
seven  weeks  should  rearh  a  depth  ; 
below  ,3.000  feet  where  lateral  oper¬ 
ations  will  lie  commeneed,  with  pos¬ 
sibly  otlier  levels  to  open  up  tlie  ore  , 
liody  below  the  present  workings  at  : 
2,000  feet.  j 

ImproToment  In  Grade.  I 

Sinking  may  be  halted  at  3,000  | 
feet,  or  tlie  shaft  ma.v  go  on  to  3,300 
feet  licfore  comniencin.g  lateral 
work,  according  to  official  intima-' 
tion.  It  was  originally  reported 
that  the  Mond  shaft  on  the  l-'rood 
Extension  would  .go  to  4.000  feet, 
hut  as  to  this  no  decision  has  been 
reached  and  as  stated  .  above,  the 
matter  will  depend  on  subsequent 
developments. 

Diamond  drilling,  along  xvith  the 
results  of  development  operations, 
lias  indicated  an  improvement  in 
grade  at  increasing  depths.  The  pro- 


AERIAL  SURVEY  OF 
NORTHERN  ALBERTA 

To  Look  For  Possibilities  of 
Mining  Development 
in  Province 

Kilinnntnn  niirenii  The  |■in,ln^|,,l  Tlm^H 

I'ldmonton.— Aerial  surveys  of  the 
n  rlh  country,  up  at  the  top  of  Al- 
hfita.  w-ill  1)0  eoninirnced  this  sum¬ 
mer.  it  is  annonneed  by  Premier 
Brownlee  .as  the  result  of  a  eonfer- 
onee  in  Ottawa  with  officials  of  tlie 
finminion  tnpogr.a,phieal  surveys 
branch.  It  is  expected  that  a  pro¬ 
gramme  covering  three  or  four  years 
will  be  undertaken,  and  a  beginning 
on  it  will  be  made  this  season  in  the 
virinity  of  I.ake  .Athabaska  eoming 
fouth  al.ng  the  riverways  to  .Mc- 
.Miirray.  | 

One  or  more  flying  machines  will  ■ 
he  employed,  and  romplete  phofoga- 
phie  ami  topograiihical  surveys  of 
the  area,  xvhich  is  inf  hided  in  tlie 
pre-f'anibrian  shield  will  he  made. 

I  monthly  profit,  running  approxi-  j  Similar  work  will  be  done  in  follow-  | 
'  matcly  $10,(,(00  to  $12,000  at  the  pres- !  ing  sen.^ons  in  tlie  country  to  the  i 

■  ent  time,  according  to  Mr.  U.  S.  j  northw  est. 

I  Dening.  managing  diretcor.  Thei  - - 

,  monthly  production  being  attained 
i  is  betw  een  $52,000  and  $5.5.000,  and 
'  the  mill  is  treating  somew.-here  c)o.=e 
;  to  7.000  tons  a  month,  or  better  than 
,  230  tons  daily. 

Ilegarding  the  ore  strike  on  the 
500  fool  level  xvhich  xvas  reported  a 
niontli  ago,  .Mr.  Dening  states  that 
the  crosscut  on  this  level  encounter- 
'  ed  about  30  feet  of  ore,  and  the  cross- 
j  cut  is  being  pushed  ahe.id. 
j  Othci;  important  lateral  work  is 
I  now  being  done  on  the  800  foot  level 
;  and  it  is  expected  the  crosscut  xvill 
j  be  taken  in  several  hundred  feet. 

I  The  work  on  this  lex'el  is  not  seeking 
i  the  downward  extension  of  the  vein  ; 

■  from  the  500-foot  level,  but  accordign  ’ 

]  to  the  managing  director  is  in  an  | 

entirely  different  part  of  the  mine.  1 


iir'Ofiihrs  in  Nexv  Ynr!;.  Me  is  de- 
velop  ng  Uie  Empress  .Mine,  on  the 
Coloia  io  Uiver,  adjoinin';  the  Kath- 
ei'ine.  known  as  one  of  the  largest 
gold  mines  of  the  southwest:  the 
Denioerat  mine,  in  Wallapi  Moun¬ 
tains  and  the  Alplia  group,  r.orth- 
west  of  and  adjoining  the  .\rizona 
Premier  group  of  Did  (  oln;i;  M  nes. 
of  'I’oronto.  He  sa.xs  that  the  deal 
hy  xvhich  Old  Colony  acquired  ilie 
Arizona  Premier  groii)),  thus  assur¬ 
ing  ample  capital  for  development, 
has  n,  tieeably  Increa.sed  the  inter¬ 
est  in  mines  of  the  vicinity  and  sev¬ 
eral  other  deals  have  been  conelnd- 
ed  in  recent  weeks. 

VIPOND  FINDS 
NEW  ORE  BODY 

Find  on  500  Foot  Level  Re-  j 
ported  in  Virgin, 
Territory 

'I’oronfo  nurriiii  The  l‘'innn<-l.al  Time*  : 

3'oronto.  —  Vipond  i.s  making  a  ' 


April  30.  1928. 

I3y  order  of  the  board. 

AY.  J.  STONE. 

President. 

Toronto,  April  24,  1928. 


PURE  FOOD  STORES, 
LIMITED 


DiA'iOKMi  >OTiri;  \o.  n. 

.\  Dividend  ef  1  "i ''r  t’i'>r  tlie  i|iiarter 
ending  April  192R.  being  ,nt 

the  rate  of  7^^  per  annum,  ha.s  been 
declared  on  Ibe  Pirsl  and  Sserond 
I'referenee  Stock  of  tb"  Company, 
end  is  pa.vable  on  Mav  l.si.  lags,  to 
.SbarehobJer.'x  of  record  April  gStli. 
Iflg’S. 

By  order  of  the  Board. 

J.  H.  MAGID, 

Secret  a  ry-Trea.,=urcr. 
Montreal.  Qneboe.  .April  2.3.  1928. 


NEW  HEADQUARTERS 
MINING  EXCHANGE 

Montreal  Market  Reports  Many 
Applications  For  Seats — 

Bid  of  $8,000  j 

-At  their  first  meeting  since  the  re¬ 
cent  elections,  the  Governing  C.-tn-  i 
mitteo  of  the  .Montreal  Mining  Ex-  I 
cchange  decided  to  take  .steps  to  pro¬ 
vide  new’  quarters  with  the  object  of 
hoii.sing  the  exchange  in  its  own 
building  in  the  very  near  future. 

Many  applications  for  seats  were  } 
J  ,  I  reported.  The  latest  bid  xvas  $8,000 

It  was  recently  stated  that  Mpond's  kut  no  seats  were  said  to  he  avail-  • 


ore,  discovered  on  the  500  foot  lexel. 


iable  at  that  price.  It  was  stated 


CANADIAN  VICKERS 


riii:i  i:nurj>  mi ahkiiomiiors 
nivinioMJ  AO. 

Notice  is  hereby  g:ivrn  that  a 
flrnd  of  One  and  Thr'^o-Qiiartors  p^'r 
rent  (1%)  for  tho  Quartru  eodiiip 
.\pril  .‘lOth.  10‘J8,  brins  at  th<'  rat#'  cf 
7'c  p^r  annum.  <*ti  tiie  Paid-up  <*u- 
inulativr  Preferred  Sliarrs  of  tbi.'s 
Goinpnny,  ba.*^  boon  d^rlarod  ami  that 
the  same  will  be  paid  on  the  r.ot  h  day 
of  April  next  to  Pref^rr^d  Sliarehfdd- 
f  IB  of  record  at  tlio  close  of  buisness 
on  April  Intlk  19i*8. 

(Signed)  \V.  F^AVTPANT. 

Treasurer. 

^Tontreal,  April  titth.  1928. 


THE  CANADIAN  CONVERTERS’ 
COMPANY,  LIMITED 


greater  than  the  average  copper 
content  of  the  ores  of -the  district, 
and  shows  evidence  of  increasing  at 
depth.  Drilling  in  one  hole,  said  to 
be  around  3.000  feet,  yielded  over  20 
per  cent,  eopper  over  a  xvidth  of  70 
feet,  it  is  understood,  although  this  | 
one  hole  is  not  taken  b.v  officials  as  j 
a  reliable  indication  of  the  average  ; 
size  and  .grade  of  the  ore  body  at  ^ 
deptli.  It  does,  however,  open  np  ! 
amazingly  interesting  ground  for 
conjertiirc  as  to  xvhat  may  be 
proven. 

arizonamTne 

RICH  PROPERTY 

Toronto  Htirr:iii  'I’lic  Klnnncinl^'linirM 

Toronto.  -Harold  I.,  rhlilip.'!.  an 
En,glisli  minin.g  engineer,  pioneer  of 
tlie  Hossland  district,  of  British  Col- 
tiniliia,  now  operating  in  Arizona, 
licadquartors  in  Lcs  .An.geles.  Is  in 
Toronto  on  his  xvay  to  consult  xx-Hh 


xvas  brand  new  and  striking  out  ii^ojthat  there  was  one  seat  available  at 
xirpn  territory.  approximately  $12,000  and  the  opin- 

During  the  three  months  ending  |ion  was  expressed  that  this  would  no 
Januarx,  A  ipond  added  to  its  posi-jrioubt  be  taken  up.  The  previous 
tion  with  a  production  of  21.085  tons  record  bid  xvas  $5,100  and  the  last 
of  ore  milled  and  bullion  to  the  value  j  sale  was  at  $2,700. 
of  $149,400  recovered.  Ihe  figures  Txvo  new  members  xx’cre  elected — 
submitted  by  Mr.  Dening  on  present  i  William  Rankin,  of  New  A'ork.  who 
production,  therefore,  shoxv  that  the  j  is  opening  offices  in  Montreal  ;  and 
tonnage  is  being  sustained,  xvhile  j  Ernest  E.  I.ineker,  in  trust, 
bullion  recovered  is  measuring  up  A  comprehensive  plan  of  arlverti.s- 
slightly  higher  than  the  last  quarter  :  ing  was  approved,  covering  the  news- 
R^2i.  -  !  papers  of  both  languages. 


HINTS  TO  MINING  INVESTORS 


DIVIDEND  NOTICES,  ETC. 


Wayagamack  Pulp  &  Paper 
Company,  Limited  j 


>o. 

hr 


ill. 


Wright-Hargreaves. 

I  nin  hnidiup  W'ripht-Un.rprrnrrn  ^ir.d 
I  Vnr  r-rrl-xinlff  hrn.rd  a  lot  of  hoi 
ri/nior.s-  rrpardiup  it.  thr  nnr  ttiol  is 
most  prrvolcut,  i.s  ihot  thr  mi:ir  i.s 
prnrtu  oitp  i\rhou.slr(i,  orid  it  thr  pir.s- 
rut  prirr  /  u'outd  tosr  o  cousi/trrohtr 
sum.  of  inourj)  hut  voutd  rafhrr  do 
thot  ttoiu  tosr  it  att.  os  I  do  not  con- 
.sidrr  1  ran  afford  to  do  that,  so  / 
u'oufd  tikr  pour  unbio.srd  opinion  rr- 
rjordiu  o  W'ripht  -  H  irprrovr.s. 

Auultiiup  thot  pou  cun  i/itr  mr  rr- 
pordinp  \orth  .inirriran  Mrtot.s  Cor¬ 
poration  iritt  hr  pratrfuttp  rrcrii'-d, 
Jto  pou.  rnn.sitirr  ttu'  inonoprmrnt 
pond.’  M'ha.t  finonrr.s  horr  thru?  and 
ore  thrir  proprrtirs  .surti  that  pou 
voutd  ronsidrr  thry  hire  a  fair  i  ho.iicr 
of  uinkinp  pood. 

Somr  timr  ppo  thrrr  irn.s  toll:  of 
ft o.riip- Kirkland  hrinp  finnnrrd.  /  nm 
hotdinp  somr  stork  in  this  componp 
Olid  u  outd  tikr  to  know  if  thrir  finon- 
rivp  srhrnir.  prorrd  futilr.  —  "Huh- 
scrihrr". 


Divi-  i 


\otk  i;. 

A  Dix’idend  of  Ono  and  tliroo-qii.- 
ters  per  cent,  (l-bfi)  Im.s  been  ile.| 
j  elared  on  the  I'apital  Stock  of  lid"  ' 
I  Xtonipany,  for  tin*  <|VKn'l<'i'  einiin;; 
j  April.  1928,  payyide  on  the  l.'iih  n| 
Xlay.  1928.  to  .Sharetiolder.s  of  leivnd 
at  tlie  i-lu.5e  of  hu.sine.-^.s,  30tli  .Xpiil. 
1928. 

By  Order  of  the  Board. 

I  THOS.  M.  BARRINGTON, 

i  Montreal.  19tli  .\pril.  1928. 


liee  Is  hereby  gixen  that 
dend  of  Sex’enty-fixe  Cent.s  (".le)  per 
.sliare  lias  hern  (ieelared  on  tlie  No 
far  X'ahie  I'nmimm  .stock  oflheCom- 
pnny,  foi'  the  c|uartei  ending 
::l.st,  1928.  payable  .lone  f^t.  19 
.S|iy  reliolders  <*f  i-erord  at  the  clo.se  of 
husini  s.s  on  .May  l.lth.  1  928. 

By  order  of  the  Board. 

D.  E.  APAM-S'. 

Seeretari’-Trea.surcr. 
Montreal.  (Jne..  .Xpril  19.  1928. 


i.5  equipped  with  txvo  deep  .shafts,  both 
in  operation,  and  the  mill  can  turn 
out  .$l,,")On,ono  more  than  in  1927.  as 
•soon  as  nexv  slopes  are  ready  to  feed 
ihe  reeently  enlarge. 1  mill. 

North  .American  Metals  Corporation. 
While  operations  have  not  yet  ,nd- 
x  anced  far  f  nongli  to  be  concln.sive, 
the  resnlt.s  sit  t Im  ( imep.a  property  are 
eneonraging.  .\n  8  ft.  xcidth  bad  ore 
at  125  ft.  an  I  the  fact  that  the  shaft, 
exident lx-,  is  in  ore  at  licloxv  ISO  ft. 
gix-es  further  encouragement.  3'lie  ore 
expo.sed  .so  far  is  high  grade.  The 
.stoi-k  mu.st  still  lie  regarded  as  highly 
speenlative.  Will  the  xoltime  of  ore 
fie  suffieient  to  make  ;i  pormanent 
mine?  frohahly,  you  can  do  lietter 
cl.se  where. 

Harveylsirkland  Mines.  —  .‘sjnee 
Pecemljer  la.s-t  the  management  have 
N'en  roiiiwiing-tip  .suffieient  .stock  for 
pooling  I'urpose.s.  .Xrrangements  have 
been  ninie  xxith  a  prominent  Torvmt.x 
house  to  provide  $.300,000  in  excluinge 
for  l.ooo.ootl  .'■h.an's.  It  is  expeited 
complete!!  in  a 
fexv  days  now.  xvhen  the  financing 
scheme  will  go  throngh  Ttie  manage¬ 
ment  plans  sinking  to  sdeeper  levels, 
where  favorable  conditions  age  indicat¬ 
ed. 

^  ^  -Y  ¥ 


Asbestos  Common. 


Belding  Corticelli  Limited 

DiyiDEXD  NO.  .5f. 

Notice  is  hereby  given  that  on  the 
Preference  Stock  of  this  Company, 
jhc  (iirector.s  liav«,  derlared  a  Divi¬ 
dend  of  payable  on  the  15tli 

day  of  .lime,  to  Sharehoiders  of 
rerord  at  tit,’  close  of  luisino.ss  tlio 
3 1st  day  of  May.  1928. 

By  Order  of  thd  Board. 

W.  P.  MACDOUGAEI.. 

Secretary. 


IXTKRNATIOXAI.  rAPKIl  «  OOIP.AXT 

Nexv  York,  .Xt.nreli  28tli.  1928. 

The  Board  of  Direetor.s  haxe  de- 
el.ared  n  quarterly  dividend  of  Si.vt.'’ 
Cent.s  iHOc)  a  .sh..re  on  the  Common 
.Stoek  of  this  Company,  payable  May 
EXtli.  1928.  to  Common  S'hareholder.s 
of  record  at  the  clo.se  of  lio.sini'.s.s. 
May  Est.  1928. 

check.s  to  he  mailed.  Tran.sfer 
book.s  xvill  not  clo.sp. 

OXVF.N  PHEI’HERr', 
Yiee.Pre.sident  and  Trea.surer. 


Gillette  Safety 
Rarer  Company 

The  Board  of  Director!  today  de. 
dared  a  regular  quarterly  dividend 
of  one  dollar  and  twenty-6ve  cents 
($1.25)  per  share. 

This  dividend  is  payable  from 
(he  office  of  the  Old  Colony  Trust 
Company,  Boston,  Massachusetts, 
June  1,  1928.  to  shareholders  of 
record  at  the  close  of  business 
May  1.  1928. 

W.  J.  McCarthy,  Treasurer. 
April  11.  1928. 


Had  you  1»ccn  interested  in  Hollin- M  ri 't  t  he  pool  will  1 
ger.  Nornnda.  I'Cirklaind  Jjake  Gold  .ml 
other  good  enterprises.  .X’oti  xvoul  1  haxe 
henrii  tlic  .same  unfounded  rnniors 
May  I  eoncerning  them  .'is  you  hear  nb.iut 
Wright-Hargreave.s.  While  xxTight- 
:  Hargreax  o.i  director.',  xx-ere  in  .sos.sion 
to  declare  the  regular  dix'bleml  re¬ 
cently.  rumors  were  cireiiki'ted  that  the 
coinpany  xvotild  pas.s  the  divkleu  J.  .\u- 
olhcr  rumor  xva.s  that  .seepage  from 
the  bake  xia'x  filling  the  mine.  'I'he 
story  that  the  mine  i.s  liecoming  ex- 
hau.sted  i.s  as  alxsnrd  as  the  rest.  Ilr- 
snlts  of  development  .at  sexeral  m  "■ 
low  levels  and  in  the  frest  xvestern  ami 
western  I/./1eral  xvorkings  have  Ison 
uniformly  gmid  .and  a  lot  of  nexv  ore 
I  has  been  pnt  in  sight.  The  company 
(  evidently  is  adding  steaJily  to  net  ore 
reserves.  MillheaJs  xvci-o  down  in 
;  1927.  iK'cau.se  a  large  proportion  of 
millfced  xvas  development  rock.  Ore 
In  the  loxxer  slopes  are  standing  tip 
I  xxith  the  txest  in  the  mine.  The  mine 


l>o  pou  rons'idrr  .Ashrstos  pood  for  n 
short  hold  of  sou  two  mont tis .'—"W . 
.t.  .!.■•  ! 

3'he  common  ."jtnek  of  .\sI>e.sto.s  C!ir- 
poration  apii*’ars  gooii  for  a.  moderate 
hidd.  3'his  in  the  light  of  ste.’idily  lin- 
prox'ing  prospects  for  operations  of 
tlie  company. 

it  might  lie,  however,  that  you  xvonld 
lie  forced  to  hold  it  fur  more  than  two 
montlis  to  olitain  ver.v  imich  in  the 
way  of  market  apixrcciat ion.  hut  there 
arc  definite  indieatjons  that  by  the  end 
of  this  year  the  stock  should  ho  selling 
at  levels  snlxstiintially  higher  tlian 
tho.se  now  prevailing. 


B,C.  Electric  Purchase 

Most  Important  Deal  in 

Canada  for  Many  Years 


PENMANS  LIMITED 


DIVIDEND  NOTH  i;. 


NOTICE  is  hereby  given  that  the 
following  Dividends  have  been  de- 
elared  for  the  quarter  ending  the 

30fh  d.ay  of  April.  1928:—  -riiareholders  to  accept,  and 

On  the  rreferred  Stoek.  one  and’ they  stated  they  had  accepted  as  far 


(Continued  from  I’age  1)  i  advices  fioni  I.ondon  in  a  conibina- 

$1,330  a  share  for  the  preferred  or-, 'Ion  of  interests  .submitting  an  offer 

on  the  b.Tsis  of  Neshitt-Thonison’.s 
last  bid.  .No  indication  h.'is  yet  lieen  ! 
given  as  to  what  course  the  rcor-  | 
ganiz.ation  will  take,  but  it  may  be  : 


dinary  ($500  par)  and  $1,530  a  share 
for  the  deferred  ordinary  ($500  par). 
Kolloxving  this  offer  xvhich  the  Brif- 


r . .  . -'-  I 

I  ish  Columbia  directors,  urged  the  presumed  that  financing  of  the  nexv  = 

corporation  xvill  lie  done  in  the  East, 

In  the  meantime,  further  interest 
Is  lent  Ihe  B.B.  Electric  deal  hy  rea 


($1.00)  per  share,  payable  on  <l"’| 
Ifitli  day  of  Ma.v  tn  Shareholders  of 
record  of  the  fith  day  of  May,  1928. 

By  Order  of  the  Board. 

C.  B,  nOBINSON. 

Secretary-Treasurer. 


guarantee.  “The  mill  xvill  never 
grind  xviith  the  waters  th.at  have  iia.s.s- 
cil". 

_  Eurtliermorc.  maintaining  the  pres- j 

ihe  greatest  iiuhwtries  Iml  tlie  vain-  ent  ohstac.Ic.s  to  eas.v  access  to  tlm  yjontreal.  16th  Ajiril.  1928. 
ftble  class  of  Immigrants  that  this;  heart  of  Canada  iitipose.s.  indirectly.  |  , 
coUiHtry  urgently  requires,  iiartien- '  on  every  Canadian  a  .surcharge  on 
ia.rly  skilled  labor  and,  to  a  corre-  liansporiation  which  ain'innts  to 
epoiuimg  degree,  agricultural  popula- '  millions  of  dollars  annually,  'i'hcre- 
1'lon.  with  all  that  this  will  mean  to  !  fo;'»,  it  would  he  advisalde  for  action 
the  development  of  this  great  Do- 1  to  he  taken  now  to  give  a  deep,  nav- 

!  igahle,  all-Canadian  waterway  from 
Brery  year  that  is  allowed  to  p:i.ss  ^  the  Atlantic  to  the  head  of  th.”  Eakes. 
withoni  effective  action  means  throw- '  controlled  by  C.anada  and  xvhich 
ing  away  irretrievably  the  in"ome.  I  xveiild  give  Canaida  electrical  energy 
prosTieritv  ami  contentment  xvhiclf  at  .a  cheaper  rate  than  could  be  pro- 
wouM  accrue  fmm  the  industrial  ac- 1  ducod  hy  joint  development  hctxveen 
tlviity  the  use  of  i.oon.noo  h.p.  would  ('anada  ami  the  Bnitcd  States. 


McIntyre  Porcupine  Mines, 

(\n  IVrsonal  liiability) 

uniiiiGMi  \o.  :{K. 

NOTirT'J  Iipreby  tjiven  that  a  divi- 
d»’Tid  of  fivo  p<»r  rent.  (5*^r)  on  the 
issued  Capifttl  ^Tork  of  the  c’ompany 
will  he  paid  on  Iho  1st  day  of  .hine. 
192S.  tt»  sharolmldof  s  of  rcuonl  at  the 
riosr  of  businosH  on  May  I  si,  lMl’8. 
lU*  (>rdor  of  the  Hoard. 

HAT.MKf:  XKIIA.V.  Troa.surer. 
l»alod  at  Toronto,  April  19ih.  1928. 


j  uoii.  II  IS  stated  mat  pcrsi 
Limited,  making  an  offer ,  rumors  have  connected  the  r.  G,  E. 

;  for  the  preferred  ordinary  stock  of  ever  Vince  the  bidding  commenced, 
$1,360  per  $500  nominal  and  for  the  I  with  B.C.  Electric.  The  B.C.  Gov-, 
deferred  ordinary  stock  and  or  ernment  admits  that  it  expects  fo  rc- 
I  ."hares  $1,560  per  $500  nominal.  ceive  an  offer  relative  to  the  B.G.E.  | 
'  The  Power  Corporation  of  Canada  at  any  time. 

promptly  countered  by  circularizing  The  B.c.  Electric,  holds  along  the; 
I  the  shareholders  increa,.‘"]ng  the  ear-  goterninent  railway  very  e.xtensive  | 
;  Her  offer  to  $1,375  per  $500  nominal  xvater  powers,  xvhich  arc  now  being 
'preferred  ordinary  and  $1,575  for  dex’eloped.  The  Bridge  lliver  power,  i 
i  deferred  ordinar.v  stocks  and  or  :  xvhich  the  company  liolds,  repre- 
I  shares,  the  circular  stating  that  the  j  seniU  a  development  of  about  170,-; 
directors  strongly  urge  the  share-  000  borsepoxver.  It  is  believed  tliat  ' 
holders  to  accept  promptly,  adding  this  would  be  developed  to  electrify' 
that  all  xx-ho  have  already  accepted  the  P.G.E.,  and  reduce  the  operat- 
the  earlier  offer  arc  entitled  to  the  ing  costs.  The  acquisition  of  llic 
i'lC-.'eased  offer  as  stated  above  i  P.G.E.  xvonld  carry  xvitli  it  the  im-  , 
Negotiations  carried  on  between  '  menso  land  grant  of  10.000.000  acres 
the  big  financial  groups  involved  set  aside  by  the  government  for  use; 
have  resulted,  according  to  latest !  In  disposing  of  the  road. 

i  *  ‘ 


Administration  and  Trust  Company 

(Societe  d’ Administration  ct  de  Fiducie) 

,10.Vf/,V/.9rR,1T0/t.V  AM)  TRL.STEES 

35  ST.  JAMES  STREET  -  -  MONTREAL 

1  rcillt  I'oiu’irr  I'rruiro  (  nnn«lirn  Trlcplionc  lIArboar410« 

BOARD  OF  DIRECTORS 


sin  tionnisriis  i.4i*oiun:. 

ainiitrrnl.  I'rrslilrnt, 

Iv.H.I  .P. 

91  Aim  A  I.  «  iii;v  Ai.ii;if, 
Purls. 

A  ICOM’l  i;  It.  DP,  Iini  MEFOR  r. 
.xionlrnil. 

IIOX.  XAID  ISSF,  PI'.RDIIEAI  , 
<Dirl>re. 

IIOX.  I,.  A.  D  \V  ID, 

XDinl  mil. 


t  IIAnT.FS  rAIIF.X  n'.AXA  KnX, 
Purls,  Alre-Preuldont. 

T  A  Xt  HF.DF.  niF,.XVKX  C, 
Montrcnl. 

IIOX.  nODOl.PICF  LE.MIECX, 
.Montmil, 

IIOX.  TnOMAS  PHAPAIS, 
Dtieboc. 

AR.VIAXn  niAPl'T, 
Montrenl. 

JOSEPH  SIUOIS,  X.P., 
Qneber. 


C. moral  Mnnneor:  .1.  TIIEO.  I.ECI.ERf, 
Soorclnry!  J.  F.  nHOSSE.AF. 


Royal  Financial  Corporation 

Limited 

INVESTMENT  BANKERS 


840  Hastings  Street  West 
VANCOUVER,  B.C. 

72.3  Fort  Street 
VICTORIA,  B.C. 


291  Garry  Street 
WINNIPEG,  Man. 

Canada  Life  Building 
CALGARY,  Alta. 


Imperial  Ban’c  Annex 
EDMONTON,  Alta. 


A  purely  Western  Canadian  organization 
confining  its  activities  .solely  to  the  buying 
and  selling  of  investment  securities. 

E.  B.  McDLRMID,  Managing  Director 


Heat  Exchange  Apparatus  Limited 

(IncorporatC'J  unilrr  the  Cunipanirs'  Act  uf  tlio  Dumiiiiuii  of  (.’anada) 

(  Arri  AMZ  VTION 

2.509  Shares  of  7'’c  Cumulative  I’rcfcncd  Stock  (par  value  $100.) 
$250,000. 

12,500  Shares  of  Common  Stock  (without  nominal  or  par  value) 

ri{i;si;NT  i.imitfd  on  eking 

750  .Shares  of  7%  (  iinMilaiiTe  ITeferrod  Slock,  offerril  at  par  $100J)0 
nitii  a  bonus  of  Coniiiion  Stock. 

Board  of  Director.^ 

MATTHEW  ),ni>(:E. 

VMrrctnr  ('anndian  Natiufial  Uailwax's. 

Dir-ctur  Now  Briin.-i w iciv  G.a.s  and  <)il  I'lrld.'X  l.Imltfd. 

IION(.1IlABI,E  .NATIIANIEE  ('l-nKV. 

|)|i<H  (nr  E.ank  <>f  Nux'a  Scvti.T. 

'■Iiairniaii  uf  Oi’'  I’'>;ncl  I'f  |■)i^o^(nr,‘'.  I'anada  Car  and 
J’l'iitidr.v  G.,iiipaiiy  l.lniitod. 

ROi;i;nT  ,\.  iiarvx'ev, 

.Mrri'Iiant, 

I’r'',',id''nt.  D.nrwin’.'!  Einiit,’d.  Pip.'i)d''nt  •Iny'.'i  T,lmlted, 
I’I■>'^'ldol1t,  llillniutp  c',i.  uf  Canoda  I.lniltrd 
Dirrclor  1\>wci'  &  .Mini's  Curp.  I.iinitrd. 

.M.X.K  )R-GENER.\I-  .-81  R  I'REDERICK  f).  W.  EOOMI.'t, 

I'rr.sidi'iit  and  ;Eanag<'r  of  I  >.  G.  Eootnl.s  it  .'-'on.".  Cunt ractors. 

MATIIEVX'  CABOT  J-OUGE, 

J  Inglnorr. 

Informnlion  rrc-ar<linc  lloiit  Fxrlinncr  App.arnliiix  I.lmltrd 
may  lir  olifalncl  fram 

Commonwealth  Securities  Co. 

Suite  307,  Bank  of  Toronto  Building, 
MONTREAL. 


Radio 

Announcement 

BY  POPULAR  REQUEST 

“A  DAY  IN  THE  ARMY” 

will  be  repeated  as 

A  Feature,  Musical  and  Humorous 
P  rog  ra  m  m  e 

Over  Station 

C.  K.  G.  W. 

Friday,  April  27th,  1928 

8  —  9  o’clock 

THE  “BOND ’’  OF  FRIENDSHIP  HOUR 


by 


Capt.  FRED.  JOHNSTON,  M.C.  and  Bar, 
President 

G.  A.  STIMSON  &  CO. 

Established  1883  LIMITED 

The  Oldest  Bond  House  in  Canada 

300  Bay  Street  _  _  _  _  TORONTO 


THE  nNANCIAL  TIMES/  MONTREAL.  APRIL  27,  1928. 


Collecting  Bills— 
Pleasantly 

“In  fully  of  our  overdue  accountf^ 
T  find  that  a  telephone  conversation  will 
bring  in  the  check  without  any  un¬ 
pleasantness.  or  loss  of  customers.  Pco- 
jilc  respond  more  agreeably  to  a  Ix)ng 
disUince  telephone  call  from  a  business 
man,  than  to  a  letter.  I  don’t  believe 
anyone  can  write  a  letter  that  will  take 
the  place  of  a  voice  to  voice  conversa¬ 
tion". 

— Says  the  Y.  P.  and  Credit  Manager  of 
a  very  well-knowai  finn.  Are  you  keep¬ 
ing  your  bills  collected  by  Long  Dis¬ 
tance  ? 


THE  BELL  TELEPHONE  CO. 
OF  CANADA 


MAPLE  LEAF 

INDUSTRIAL 

ALCOHOL 

HIGHEST  QUALITY  BEST  SERVICE 

Ethyl  Alcohol  -Cologne  Spirit*,  Denatured  Alcohol  (all  formulae' 

nV  maintain  ci  Technical  Serrice  .Dirision  which 
fiandg  ready  at  all  times  to  co-operate  to  the  best  of 
VL  its  ability  with  the  trade. 


Canadian  Industrial  Alcohol  Co.,  Limited 

Nfoiitrcal  Corhj-^iUc 

J  loronto  'Winnipeg  Vancouver 


Oka  Sand  &  Gravel  Company 


BRICK  CORE 
MOULDING 


SAND 


CONCRETE 
ASPHALT  PLASTER 


Washed  River  Sand  and  Gravel 
Crushed  Stone  and  Gravel 
Rail,  Barge  and  Truck  Deliveries 

Office*  and  Terminal*  > 

134  McCord  Street,  MONTREAL,  Que. 


Protect  Your  Valuables 

Have  you  important  documents  and  valuable 
securities  in  your  home  or  your  office  desk  ?  If 
so.  do  you  realize  the  constant  danger  of  loss  by  fire, 
theft  or  misplacement,  which  is  easily  overcome  by  the 
use  of  one  of  oiir 

SAFETY  DEPOSIT  BOXES 

The  cost  of  renting  a  box  in  our  Vault  is  less  than 
■fiat  of  replacing  one  lost  deed,  so  do  not  hesitate  till 
loo  late.’ 

Absolute  Protection  ‘j-O’  ■  v***’  “!* 

according  to  siz* 

Prudential  Trust  Company  Limited 


9  ST.  JOHN  STREET 


MONTREAL 


P.  Lyall  &  Sons  Construction 
Company,  Limited 

General  Contractors 
BUILDINGS,  C,\N.\LS.  DOCKS, 

POWER  DEVELOPMENT 


I  BRITISH  COLUMBIA  MINES  AND  INDUSTRIES 

AMPLE  CAPITAL  co„.  GOOD  RESULTS 

COMING  IN  FOR  FROM  WORK  A1 

PACffIC  MINES!;?-:"V”;.v‘S.-^---*  island  m 


turainu  in  run  i 

nur'ldr'  MULUTCi'^*'  of  Stobir.  KorlonK  &  Co.. 

i  TALlrlL  inoh..1in!:  H.B.  I-.ml. 

I  trip  firm  .•<  coii.siill.inp:  niKinpcr.  Iffi 
”,  la.-st  work  for  an  rxtrn.sivr  tour 

Provincial  Goveniment  is  Guard-  throush  tlic  Parific  coa.xt  .Mining 

ine  Against  Spurious  '"‘  I:.:”'' 

.  I  he  party  goo.s  vi.i  t  hirago  to 

Letterings  ,  j^pokano.  thonce  to  the  T’end  Oreille 

-  _ _ Mis=tr!rt.  in  tlie  north  east  corner  of 

ACTIVE  DEVELOPMENT  tlie  .state  of  Washington,  and  will 

_ _  I  then  .spend  eonsideiv'ble  time  in  the 

l.moiofr  PtirMii  The  rinon.'i»i  Tiiiir-  [interior  of  Urilisli  (  olumhia.  where 
\  ancoiiver. —  Althongli  nritisli  t  ol- 


GOOD  RESULTS 
FROM  WORK  AT 
ISLAND  MINE 


Pacific  Tidewater  Has  Already 
130,000  Tons  of  Ore 
Developed 

TO  REOPEN  SMELTER 

Victoria.  -  .Mineral  deveiopmenf 


MUNRO  MINING  CO. 

UMITED 

l.\0\-ri;RS0.\.4I,  MABIMTY) 

CAPITALIZATION 

$1,000,000,  divided  into  4,000,000  shares  having  a 
par  value  of  25c  each 


DIRECTORS 


\  aneonver  —  Althoncli  nritisli  Col- I  important  intere.st.s  re-  on  \’a-ncoiiver  I.sland.  which  was 

;  ,  j  j  viiiieil  h''^*'ontf’d  hy  Ihiteriirlse  (  on.i..  Koot-  imited  by  the  war.  is  being  resumed 

umbia  ha.s  produced  mtner.il.s  xalued  piyronee  and  Slocan  namhior  on  a  large  scale  by  the  Pacific  Tide- 

I  at  more  than  a  billion  dollars,  .ictual  |  min'iiu  companies.  water  Mine.s.  a  concern  closeily  as- 

'  Hevelonnient  of  many  promi^inR  „  ' ■'l•‘*o  he  made  to  Pork- ^  ^ociated  with  the  opcrator.s  of  the 

,  ...i...,.,  ^  lolinee.  \\  hitew'afer.  l.iicki  .Tim  j.nYjvsniith  smelter 

1  mining  propertiecs  throi  g  and  other  operating  properties  in  the  I  jf;  n.  Thomson. '  chairman  of  the 

^  province  has  been  hindered  in  the  Mocan  district.  new  mining  company,  announced 

past  owing  to  lack  of  sufficient  capi-  .  that  engineers’  surveys  had  reve,aled 

tal.  With  mining  stocks  gripping  DI7CIII  TPC  AT  130.00(1  tons  of  ore  as  now  developed 

j  the  attention  of  the  investment  pub-  KMMN  ELI  by  the  recent  driving  of  a  tunnel  in 

I  lie  as  never  before  in  the  history  of  tlie  I.enora  and  Tyee  copper  mines, 

the  province,  this  situation  has  been  U/nAnDIAIIi  heavy  producers  and 

completely  changed.  Itenewed  ae-  fTUUI/DlIllj  ITlIllLu  suPPor*<’i-‘>  of  the  Eady.smit.h 

livity  is  noted  in  the  mining  stock  a.nd  T'-ofton  smelting  operations  in 

i  market  following  the  opening  of  the  riTo  ^  .  •  ii  , 'he  past.  More  ore  will  be  developed 

Vancouver  Stock  Exchange  after  the  Development  At  Property  is  Un- 1  on  the.se  properties  during  the  next 

E  ister  Holidav  x  covering  Promising  Ore  •'<>>■  months  so  as  to  provide  several 

'  With  the  financing  of  several  fav-  Bodies.  i 

.orably  known  mines,  scattered  . .  i  opening  of  the  Ivadysmith  plant. 

'  hasT^ome  !,w''ar^e"oV"hrf t’mnemSm  Toronfo.--Accorrilng  to  private  re-  ;  Mr.  Thomson  also  announced  that 
I  (<>  I  u  1.1  K  -inH  riff's  received  from  Xancouver.  a  preparations  are  being  made  to  start 

lore  bodies  very  substantial  amount  of  money  ’  w  ork  on  .some  of  the  eight  other  prxi- 

capital  for  further  f  has  been  made  available  for  opera- !  perties  of  the  rnclfie  Tidewater 

mining  pioprrt.es  in  I  e  p  s  ,1^,,,^  Wirod'hinc  property,  adjo  n- ■  .Mines  on  V.aneoiiver  l.sland.  A  deal 


.I.4.MKS  C.  TODHl'NTKU 
JOH.V  K.  MATIIK!«OX 
JAttlRS  K.  DBCK 


KnW.4nO  A.  RIDDELl, 

chabi.es  h.  carter 

FRAXK  S.  McKEB 


GOOD  RESULTS  AT 
WOODBINE  MINES 

Development  At  Property  is  Un¬ 
covering  Promising  Ore 
Bodies. 

Toronto. — .-Xccorrilng  to  private  re- 


forthcoming.  Capital  is  pouring  in 
from  all  sections  of  Canada  and  the 


Mons  of  Wirod'hinc  property,  adjo  n- ■  .Mines  on  V.aneoiiver  l.sland.  A  deal 
iiig  rreniier  on  the  south  and  west,  has  been  closed  for  the  Blue  Grouse 


from  all  sections  or  anaua  a  i  i  Portland  Canal  district  of  property,  on  Cowichan  Lake,  which 

Eniicd  States.  strict  go\ei  nnieni  Columbia,  and  that  the  com-  ha.s  been  diamond  drilled  to  aeonsi- 

superi  ision  exercised  In  the  proxince  p;,„y  f,ow  in  position  to  build  a  dera.hle  extent.  Continuing  these  de- 
has  result  'd  in  the  almost  total  dim-  ,,,(]]  ^,^,1  c.-irry  its  operations  '  veinpnienf  opemt.lons.  the  new  own- 

iration  of  spurious  offerings  and  the  through  to  a  production  basis.  lers  will  run  a  3.Ml-foot  tunnel  to  tap 


iration  of  spurious  offerings  :iiid  the  through  to  a  production  basis 
suhseriuent  building  np  of  confidence  n  also  reported  that  dc 
on  the  part  of  the  investor.  nient  i.s  proceeding  in  ,i  most 

Look  For  Hecord  Season.  factory  nmnner.  At  ther  30 


It  is  iilso  reported  that  develop-  the  ore  body.  This  propen.y  ronipri- 
nient  i.s  proceeding  in  ,i  most  satis-  ses  about  1.CH10  acres  a.nd  some  00.000 
factory  manner.  .\t  ther  300-foot  tons  of  high  grade  copper  ore  was 


look  For  Record  Season.  factory  manner.  .\t  ther  300-foot  tons  of  high  grade  copper  ore  was 

level  a  drift  hits  ciosscnt  the  grano-  shipped  from  it  during  the  war. 

W.  Miller,  of  Miller.  Court  &  diorite  dike,  which  at  that  point  'I'he  Star,  of  the  West  group,  on 

Co..  Limited,  president  of  the  \'an-  shows  a  width  of  aliout  I’O.x  teot,  Nootka  Sound,  also  will  be  opened, 
rouver  Stock  Exchange,  at  present  with  some  good  looking  ore  on  the  Mr.  Thomson  said.  Engineers  reports 
in  Toronto,  writes  that  eastern  cap!-  hanging  wall  contact.  In  .No.  CHS  indicate  that  the  property  carries 
'tal  is  looking  to  British  (  olumhia  as  encsscut  ore  w.is  broken  into  within  high  valuc.s  in  gold  and  copper. 

I  the  greatest  .  undeveloped  field  in  a  few- feet  and  appears  to  carry  high  As  soon  as  weather  permits,  the 

'  North  America,  outside  capital  ap-  sold  x-aliics  as  it  i.s  intensely  hard  Indian  Jfaid  and  Gold  Nest  groups. 
I  pearing  to  be  more  ali\e  to  the  pres-  and  silieified.  .At  aC  feet  from  the  on  Tracey  Arm.  Alaska,  will  be  open- 
'  ent  situation  than  local  residents.  station  the  charaetet  of  the  ore  in  ed  for  operation.  High  gold  values 


The  Company  has  been  formed  for  the  purpose  of 
operating  the  Munro  and  Boundary  Group  of  mineral 
claims  in  the  Portland  Canal  District.  The  location 
of  the  property  is  particularly  advantageous  for  the 
low  cost  of  milling  and  transportation.  The  owners 
of  the  property  have  already  spent  considerable 
money  in  development  work  and  as  evidence  of  their 
faith  in  the  property  have  accepted  shares  in  lieu  of 
cash.  This  property  is  two  miles  west  of  the  Big 
Missouri. 

The  first  issue  of  treasury  stock  in  this  Company 
is  now  being  placed  on  the  market  at  lOc  a  share 

For  further  information  apply 

THOS.  STEEE  &  SON  UMITED 

STOCK  BHOHERS 

.Mrntbern  X'ancoiixrr  Stork  Exchange 

219-221  Rogers  Bldg.  VANCOUVER,  B.C 

Phone  Sey.  4316. 


Active  development  work  is  pro¬ 
ceeding  on  the  Bluebird.  Kooten.-iy- 
Tlorence,  Enterprise  and  Slbcan- 


fht'  crosscut  changed  to  heavy  sul-|may  be.  expected  when  the  company 
phides  of  massive  formation,  whicn  runs  a  lOO-foot  tunnel  on  the  Gold 


norence  Enterprise  and  Slbcan-  undoubtedly  carry  high  .diver  value.s  ;  Ne.n  group  to  prove  the  property  at 
Rambler’ xvhich  are  expected  to  he  'infl  the  geological  conditions  !  depth.  Mr.  Thomson  saW. 

..hinninc  this  s.'ason  The  White-  outlined  by  the  eompany  s  engin- |  - - —  -  ' 

shipping  this  stason.  me  o  niie  i  j;  ^xiOX  FOR  ALL  IN  B.C. 


water.  Lucky  .Tim  and  Ruth-Hopo.  . 

fltuated  in  the  rich  .'?loean  area,  are  ,  iin  >nued 

row  shipping  concentrates.  During  I™*'"  .l’'’-*"''-  "  Vw  T 

*u  L...  no...  nn  fhc  VeiUf  aooiit,  50  feet  from  the  present  head- 


being  continued 


*  '_L_1 _ - _ 1..  _  .  .  points,  tell  one  story  of  plentiful  of  tested  suger  beet  seed  from  Ger- 

|.'Tipi' * -pinv  Enii  .ITT  TV  B  C  moisture,  such  as  the  dry  belt  has  many  and  Holland  has  been  brought 
'  ,  '  ‘  ‘  *  not  experienced  for  many  years.  It  in  to  take  care  of  1938  rcauire- 

Xancoux’er.  Complete  high  schoi'>l  appears  that  evervwhere  the  snow  nionts. 
education  will  he  carried  to  every  before ‘the  frost:  that  _ 


the  summer  new  mills  on  the  Noble  ‘ 

r-  J  ,•  1  n  „  iii  'OS'  aod  where  it  is  expected  th.i 

Five  and  ;  ork  Province  will  com-  Ho'meountei 

ed.  Samples  of  the  recent  strike 
I  W  ith  purchase  of  new-  properties  Vancouver,  but  n 

;  hv  Premier  anil  financing  of  sever.i)  information  is  vet  available  as  I 
'Promising  properties,  a  record  sea.son  , ho  .assay  results.  The  nronertv  i 


door  step  of  British  Columbia,  i  or-  Uhere  were,  no  devastating  thaws  and 


ing  and  where  it  is  expected  ihnt  i  re.spondenee  courses  will  he  sent  out  that  the  w-ater  has  .sunk  to  a  greater 
another  ore  body  will  be  encounter- i  from  the  Department  of  Education  depth,  without  any  of  it  running 


A  VFB  OIL  FIFLDI 


'base  of  new-  properties  o'"  "'o  recent  strikes  at  Victoria  to  reach  all  children  who  aw-ay,’  than  has  been  known  for 

and  financing  of  several  fn^ornSn'is  m  ^ime  past. 

.  _ ,  ‘niorniatjon  yci  aNHiianio  .is  to  schools.  In  ton  years  public  schoo 

ropcrties.  a  rccorn  sea.son  .nc^nv  r/xcitUc  Th«  »M*r4rv«».t4.  ic.  j  i  «  -x-  i  .  .. - 


the" ininnrf  inf  T’ori  results.  The  properly  us  attendance  in  British  Columbia  has 

Lar^nit  Hi  iHnt  ‘  eausing  much  infere.-^t  in  the  Van-  j„n,pe<l  from  «5.000  to  105.0011  and  in  E>«  KE.VNKH  HEFT  AT  KK.\GF.  j  reported  to‘ boa 'NoTwegian 

land  C  anal  district.  coiiv*er  market  anf?  fho  stopk  !.■  i  «.  i  oaa  io  fluu  lo  do  a  avorAve^rian  oil  coni” 

>ruch  attention  ha.s  been  aroused  verv  aVtive  in  ‘  rn«-  high  schools  from  4.800  to  l.,900.  Lethbridge— The  sign-up  for  beet !  pany.  RapresenfaUve.s  of  P.  and 

bv  development  of  the  Topcly-Rieh-  rlav.s  ‘  "  ,  nnn  Punwpyrxc  iv  n  acreage  has  been  very  encouraging  |  E.  Voii  Weymarn  of  .New  York  and 

field  property,  w-bieh  promises  to  be  ' _ putmi  i.x  im  .  .according  to  the  general  man;igcr  of .  Norway  4;pcnt  some  time  in  the 

the  centre  of  the  third  main  camp  in  ....  Kamloops.  —  An  agricultural  re-  the  Canadian  sugar  factories.  A  territory  .some  70  mile.s  east  of  Me- 

Rritlsh  rnliimbia  before  the  end  o'  Financial  Times  readies  a  port  covering  an  area  of  roughly  total  of  5.000  acres  has  been  con-  5Iurray.  near  the  Paskatchewau  bor- 

the  vear  Diamond  drilling  is  itro-  "f  ppople  nho  are  interested  1 1 ,000  square  miles  and  gathered  by  traeted  for  iind  another  3,50(1  acres  der,  bast  fall,  and  arc  said  to  hold 

ooeHinv  on  the  nrnn^rtx-  to  deeiri  *’*'•'  '"’*‘>‘<••10111  seciirl-  a  score  of  corrpspondonls  of  the  bs  expected  from  the  campaign  still  the  oil  rights  cn  an  area  of  3.840 

*  ,,  ,  j  ♦>T's.  1  Kamloops  Sentinel.  at  strategic  under  way.  Sixteen  hundred  bags  acres  in  that  vicinitv. 

what  capacity  mills  will  be  erected  ‘  ‘  ' 

on  the  mine  site.  Sev-eral  properlie.s  '  ~  ,  '.i....  ,, 

in  the  district  be  developed  this 
summer."  I  . 


(iOOl)  PROSPFrTS  TV  B.r. 


deptn.  wttnoui  any  or  it.  running  lOdmonton _ A  b'i.rge  quantity  of 

aw-ay,  than  has  been  known  for  :i  driling  equipment  and  supplies  are 
long  time  past.  being  taken  up  the  Clearwater  river. 

- I  tiihiit.ar.v  to  the  Athabaska  ri\-er.  to 

IVCREASED  BF.KT  AERKAGF.  | 

leported  to  bo  a  Norwegian  oil  eom- 
Lethbridge — The  sign-up  for  beet !  pany.  Ropresentative.s  of  P.  and 
acreage  has  been  very  encouraging  j  E.  Voii  Weymarn  of  .New  York  and 
•according  to  the  general  manager  of :  Norw-ay  spent  some  time  in  the 


The  Financial  Times  reaches 


Kamloops.  —  .4n  agricultural  re-  the  Canadian  sugar  factories.  A  territory  some  70  miles  east  of  Me- 
pnrt  covering  an  area  of  roughly  total  of  5.000  acres  has  been  con-  IMurr.ay.  near  the  Paskatchewaubor- 


elass  of  people  who  are  interested  1 1.OOO  square  miles  and  gathered  by  traeted  for  and  another  3,50(1  acres  der,  last  fall,  and  arc  said  to  hold 


Ol  "lAWA 


I  lend  Office:  MONTREAL 

Branch  Offices: 
TIIOROLD 


VICTORIA 


Canabian  €arbanatr,  iHttniteb 


ytanufocrurers  oj 


CARBONIC  ACID  GAS 

Ouaratitecd  absolutely  Pure 
Ou  nrrt  in  (Canada  of  tht  Famous 

BACKHAUS  PATENT 


for  purifying  Recovered  G-as. 


Head  Ollice 


MONTRE.VL,  Que. 


Halifax.  N..S. 

Man. 


RRASCHES 

Monrrcal.  Que.  Toronto,  Out.  Hamilton,  Ont. 

Mmonton,  .Mta.  Cali^ary,  Alia.  \ancouver,  B.C. 


i  TIDEWATER  MINES 
PROVING  UP  WELL 

:  Company  Has  Nine  Properties 
i  On  Vancouver  and  Adja- 
I  cent  Islands 

%anriMjtrr  Barman  Th^  rinanrial 

■tancou^pr.  —  I’acific  Tide.w-atcr 
■Mines,  Ltd.,  the  new-  development 
corporation  formed  hy  TI.  B.  Thom¬ 
son.  formerly  Canadian  food  con¬ 
troller.  and  Herbert  '  armichacl.  Vie- 
toria  mining  man.  supported  by  Brit¬ 
ish  .MetaJs  'Corporation,  has  been  ex¬ 
periencing  the  same  pleasant  stir- 
pri.ic.s  that  some  of  the  Kootenay 
roncerns  have  shared  in  discovering 
important  ore  bodies  in  claims 
awaiting  opciation  after  years  of 
.shutdown. 

i  Such  a  claim,  for  instance,  is  the 
old  Tyee.  .\nothcr  is  the  lyCnora. 
Both  of  these  were  both  heavy  pro- 
ducer.s  before  the  I..ad}suiith  sniel- 
“  ter  was  closed  down  some  years  ago. 
Resumption  of  activity  at  r>adysniith  | 
I  by  the  newly  organized  Pacific- 
Tidewater  Smelling  Company  ha»s 
given  these  old  mine.s  .a  new-  lease 
on  life  and  a  recent  investigation 
ha.i  ribselosed  the  existence  of  at 
Ica.si  130,0iiU  tjons  oil  ore  on  the  two 
properties. 

^  A.  ,T.  Cotills,  of  fxindon.  ore  buyer 
for  the  British  Metals  Corporation 
(  is  now  on  Vancouver  Island  look- 
'  ing  over  properties  taken  over  for 
development  by-  the  Pacific  Tidc- 
j  water.  When  mining  operations 
;  were  carried  on  in  the  Vancouver 
j  Island  field  before  the  war  much  of 
:  the  ore  was  wasted  and  the  values 
[  could  not  be  recovered  economically, 
j  .Now.  in.stcad  of  separation  hy  fire  in 
[  a  smelter,  the  ore  is  to  be  treated 
1  by  the  flo<ation  proccs.s  which  will 
I  yield  reroverlcs  at  comparatively 
I  low  cost. 

j  The  company  controls  nine  pro¬ 
perties  on  Vancotiver  and  adjacent 
{  Islands  which  arc  calculated  lo  pro-  | 
vide  sufficient  ore  to  keep  the  Lady¬ 
smith  Smelter  operating  for  many 
years.  A  deal  w-as  recently  dosed 
I  for  the  Blue  Grouse  properly  on 
i  Cowirhan  l/ake.  which  has  been  dia¬ 
mond  drilled  and  tested  tb  .a  consid¬ 
erable  depth,  and  a  tunnel  will  be 
run  about  350  feet  to  tap  the  ore  at 
depth.  During  the  war  some  fi('(.qoo 
tons  of  high  grade  copper  ore  was 
shipped  from  thbs  mine  Pacific 
Tidewater  is  not  confining  its  activ¬ 
ity  to  Briti.sh  ('oliinibia.  It  has  de¬ 
cided  to  open  up  work  on  the  Indian 
Maid  and  Gold  Nest  groups  on  Tracy 
Arm,  Alaska,  and  assays  Indicate 
high  values  there. 


Invovtors  /•oasd  | 

She  IFtnanrtal  (^fmes  I 

■••ntr**!  CANADA  Toronto  | 


DEVELOPMENT! 


OFFICERS  &  DIRECTORS 


Amalgamated  Mines 


AMALGAMATED  MINES  LIMITED  (N.P.L.)  is  the 

type  of  organization  which  commends  itself  to  discriminating 
mining  investors.  It  is  exclusively  a  development  company 
and  its  policy  will  follow  closely  that  of  such  firms  as  the  Con¬ 
solidated  Mining  and  Smelting  Company.  It  will  develop  and 
operate  mining  properties  either  in  B.  C.  or  elsewhere,  but  con¬ 
trol  of  the  Company  will  be  retained  in  this  province. 

In  securing  the  HYDEK  LEAD  MINE  in  the  Portland 
Canal  district,  of  Alaska,  AMALGAMATED  MINES  LIMITED 
has  a  property  which  should  show  handsome  returns  on  the 
entire  capitalization  of  the  Company. 

The  financial  resources  of  AMALGAMATED  MINES 
Ll.MlTED  place  it  in  a  position  where  it  may  acquire  other  valu- 
cible  mining  properties  on  extremely  advantageous  terms. 
Directed  by  men  whose  judgment  is  sound  and  whose  know¬ 
ledge  of  mining  and  finance  is  unquestioned,  AMALGA¬ 
MATED  MINES  LIMITED  is  splendidly  equipped  to  give  its 
shareholders  the  benefit  of  years  of  experience  in  the  direction 
of  large  operations. 

Full  Particulars  Upon  Request. 


We  are  now  offering  the  first  public  issue  of  500,000 
shares  of  underwritten  stock  at  50c  per  share. 


Whitaker,  Ha'g  &  Co.,  Beaton  &  Company  Hemsworth  &  Company 


LIMITED 


President: 

WELLINGTON  BEATON 

Vice-President: 

A.  C.  BURDICK 

Directors: 
GEORGE  F.  TULL 
ANDREW  G.  LARSON 
HENRY  B.  THOMSON 
R.  S.  LENNIE 
N.  T.  BURDICK 


830  Hastings  St.  West. 
VANCOUVER. 
Phone  Doug.  630. 


815  Hastings  St.  West. 
VANCOUVER. 
Phone  Doug.  630. 


850  Hastings  St.  West. 
VANCOUVER. 
Phone  Doug.  660. 
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MACAULAY,  NiCOLlS,  MAITLANL  &  CO. 

LIMITED 

Insurance,  Financial  nud  Estate  Anents 

VANCOUVER,  B.C. 

We  have  had  a  Rcncratioa  of  experience  in  Vancouver 


Underwriters  and  Distributors 

Government,  Municipal  and  Corporation 

BONDS 

READ  BROS.  &  CO. 

LIMITED 

602  Hastings  St.  W.  -  VANCOUVER,  B.C. 


BRITISH  COLUMBIA  MINES  AND  INDUSTRIES 


1  "in  fOMiinenro  witliin  Hie  lu'xt  Iwoj 

SEES  EVIDENCE  OF 

I  I'.  IJ.  Taylor,  pi'^'Mdiiit  ;mrl  ;:fn- | 

DIlJ  llLlYDLUriTlLll  1  I'-'"’--,  lli-T  "If  Kii.if.  i.'.  loou;.!:! 

'  '  xroptionally  "<11  .1:  th  '  pic;;,!!)! 

IlN  PAriFir  ■ll'f'  '•''in  <>n  Ih.-  north  (init 

vl»  I  /ivlllv/  vvilljl  j  i'!  twenty  foot  vide,  sliowiiv:;  si  ion;:  I 

j  tiiinernli/.'ition  nnii  e\er.\  indiention 

■Vancouver  Broker  Optimistic  on!”'  ''' 

i  Mineral  Future  of 

Province  .SIOIlNn 


IMPOSING  RECORD 


SOUND  PROGRESS 
B.C.  LUMBER  CO. 


VICTORIA  BROKER 
FINDS  INTEREST  i 
IN  B.C.  IN  EAST 

Cca.«t  Province’s  Resources  Arej 
Being  Better  Understood  I 
With  Progress  | 

CAPITAL  IS  AVAILABLE 


British  Columbia  Mines 

James  and  Wood  Limited 

,tf  Pin  hers 

vtMoivKn  STOC  K  Lxniwf.i;. 


574  Seymour  St. 


VANCOUVER.  B.C. 


Production  of  Over  $100,000,-'  __  Vietori.T. —  n.  G.  ChrivSty.  hc.id  of: 

000  Since  1857  —  Big  Divi- i  Canadian  Puget  Sound  Lumber 

j  JO  f,  ‘A  r’  •  i  r-  •  •  1  I  n  ■  D.  I  nrlsty  &  <  o.,  has  returned  after  | 

dend  Ketums — Uutside  Lapi-|  Enjoying  Increased  Produc-  |  an  extensive  tour  of  the  financial! 
tal  Keenly  Interested  tion — Record  Cut.  ,  ‘  Pntres  of  the  continent  well  pleas-  j 

_  ,  _  .  i  ''"ith  tho  interest  manifest  every- ' 

r>rnnto  niirrnu  Thr  Flnnn<*l(il  Time*  Victoria  — “The  steady  deve;op-  oast  in  HriUsli  Columbia  ■ 

Toronto. — A.  K.  .lukes,  of  the  firm  ment  of  the  Canadian  T'u;cet  Sound  1  I 

p.  <■>.„.  I.  », 

meouver  Stock  Kxchanjte,  is  in  r,eefed‘in  incre.i.sed  production  this  | ‘ ^ 
tronto  on  a  vi.sit.  Speakin.s;  of  con-  „,4n  Victoria  :Montrcal,  Toronto  and  t\innipecl 

tious  in  nritish  Columbia,  he  says  ‘  V.  D.  Connor,  the  president  "  Iio  i I 
at  the  most  important  present  fac-  "hs  hero  on  a  periodical  inspection.,  ',1  vip  r-vrioi.-l 


dend  Returns — Outside  Capi¬ 
tal  Keenly  Interested 


Enjoying  Increased  Produc¬ 
tion — Record  Cut. 


Torotlfo  lltirrnu  Th^  Flnnr 


We  Furnish  Information 

Market  reports  written  liv  rmr  Mr.  Irwin  linve  hern  rea<1 
throuBliout  Canaria  for  .several  >  ears.  We  will  rontinne,  this 
nervice.  Ask  to  have  xour  name  on  our  niailinB  list. 

W.  F.  IRWIN  CO.  LIMITED 

aicmber*.  Viitironver  >foek  i;xvhn«)ie 


of  It.  P.  Clark  &  (  <>.,  members  of 
I  Vancouver  Stock  Kxchanjtc,  is  in 
I  Toronto  on  a  visit.  Speakin.c;  of  con- 
I  ditious  in  llritish  Columbia,  he  says 
'  that  the  most  important  present  fac- 


cf  ^Montreal,  Toronto  and  Winnipec  I 
a  better  understand  ins  of  affairs  in  1 
British  Columbia. 

Among  other  points  Mr.  Christy  ] 


Macaulay,  Mcolls,  Maiflaiid  lluildiii);, 


Denglas  420-121 


12.%  Hone  Street,  VancouTor,  ll.C. 


■^XJE  are  offering  a  new  issue  of  exceptional  merit.  The  enter-  ! 
^  prise  is  founded  on  a  sound  linancial  basis,  which  assures  ^ 


.growing  intere.st  and  increasing  cap-  Briti.sli  1  olunibia. 

lital  oullav  bv  Pastern  Canadians.  company  has  recently  eslab- 

lllritisli  Columbia,  he  believes,  is  des-  '^gf.'ng  location  at  the 

Itined  to  become  one  of  the  greatest  "-estern  end  of  (  owirhan  Lake,  for 
mineral  areas  on  earth,  as  it  pro-  supplementing  the  supply  which  wil 
dueos  almost  every  known  metal. 

?•„  J  lor-  Point  No  Point,  near  .Tordon  Biver, 

■  :  ■  ''I’.  .  vnoTi  ■"’"here  exten.sive  works  harve  been 

I  billion  dollars  in  mincral.s  has  been  j,  dumping  of 

produccd-last  years  oiBput  hewing  Canadian  Puget  Sound 

approximately  o.ooo.Ono,  ,n  company  has  also  an  .as.scmhiing 

rtf  lrt«-  vxrirtrt  rtf  mAtola  A  riT^rnv-  ^  .  r  .  .  ^ 


ing  taken  In  Britl.sh  Columbia,  and! 
the  more  responsible  business  men 
of  those  cities  were  congratulatory  ■ 
upon  the  progress  made  In  British 
Columbia  in  recent  months. 

(iipital  Is  Available. 

“Tlie  larger  houses  of  the  eoiin-  I 
fry  .are  only  too  anxnlus  to  ronsider  : 
the  finaeing  of  any  undertakings 
which  measure  up  to  their  standards 


-success  from  the  outset  and  will  commend  itself  to  discriminating  of  the  low  price  of  metals.  Approx-  ^  ‘  j  ‘  turning  power  and  .-eeiirify.” -said 

iso...  -n-Lf  at 

For  Furihrr  In  formation  Apply  '  short  space  of  five  years,  production  ”  _ _  velopment  and  finaeing,  capital  Is 

D'L'’  A '^I’/'klVT  A  XTV  I  fMf'F’Fn  has  increased  from  $38,000,000,  and  ^  ;  av,ailable  for  the  future  development 

BLAION  &  COM  PA  !>  I,  LlMUliiU  dt  ts  easy  to  visualize  what  the  next  D  f  Tl?!  R  DUOMIl  C  of  the  province.  It  is  surprising 

Minin.-  lirnker«.  ftnerator.:  A-  Promoters.  i  five  years  will  bring  forth,  sInce  D.  L.  lljLLrnUilljU  i 


BRITISH  COLUMBIA  MINES 

Informrif toil  <*ontftlncfl  In  our  Woekly 
Miirkof  novloAv.  net  a*  BrokrrN  onij. 

R.  P.  CLARK  &  Co.  (Vancouver)  LIMITED 

^Ith  tThom  nro  OKOOrlntril 

McDonald,  Jukes  &  Graves,  Ltd. 

P23  h.«stim;s  ST.  vv.  ...  V  AXCOVV  iin,  n.c. 
Ilrnnch  Office  i  790  DrXSVIl’in  ST. 

Vlembers,  V  nneoiiver,  f'alKnrx,  VIetorIn  Stock  i;xrlinnKr.s, 
Spoknne  Stnnrinril,  VtontreHl  t'lirb,  Mtr.,  Mtr. 


WE  SPECIALIZE  IN  BRITISH  COLUMBIA  MINING  STOCKS 

ISu.viiig  and  .Selling  orders  promptiv  executed  on  Ihe  Kxeliange. 

THOS.  STEELE  &  SON,  LIMITED 

Stork  find  llonil  flrokrr^. 

219,  220,  221  Rogers  Bld'g.,  Vancouver. 

Mr'nlirrm  ^  nnoouA  rr  Stork  I -xrlixinf^r. 

DENBIGH,  DICKINSON  &  GREATHEO  LIMITED 

STOI  K.  IIOMI  &  GK.M>  lUIOKLKS 
553  Granville  Street,  Vancouver. 

Members,  Vancouver  Stock  Kxeliange. 

We  specialize  in  British  Columbia  Mining  Stocks. 

BRITISH  COLUMBIA  MINING  STOCKS 

liuying  and  selling  orders  promptly  everiiteil.  Iii.piiries  solicitc  I. 
MARKET  LETTERS  MAILED  REGLLARLY  ON  REOI  ESI'. 


BEATON  &  COMPANY,  LIMITED 

Mining  Brokers,  Operators  &  Promoters. 

81S  Hastings  St.  West  Phone  Doug.  630. 


We  recommend  first  issue  of  Mohawk  Mining 
Company  Shares  as  a  profitable  investment 

VIKING  FINANCE  LIMITED 

Sponsoring  B.  C.  Mining  Issues  of  Merit. 

stock  Brokers. 

Members  B.  f'.  Mining  and  Stock  Exchange. 

All  Company  securities  are.  offered  by 
this  firm  only  after  examination  of 
properties  by  our  staff  engineers. 


short  space  of  five  years,  production  _ 

has  inerea.scd  from  $38,000,000,  and 
\  it  ts  easy  tio  vi.sualize  what  the  next  D  F  Tri  Cl 
j  five  years  will  bring  forth,  since  D*  V»  1  IjuLll 
;  British  Columbia’s  mining  areas  TitTfA  1  Kill 

have  hardly  bepn  scratched.  The  LYIJAMIj 
:  only  requisite  now  is  continued  in-  JuiVl  lal vU 

telligent  expenditure  of  money  un-  _ _ 

idcr  the  best  of  engineering  advice,  offer  For  Government  Tele- 
!  and  it  is  noticeable  that  better  tech-  ^  l  1  •  u  o 

j  nical  brains  are  being  constantly  i  graph  Lanes  Has  Been 

:  attracted  to  the  province  through  •  Accepted. 

I  widespread  publicity.  - 

Big  Interests  In  field.  Vancouver.  -  A 

During  recent  activity,  numerous  from  Ottaw'a  .says; 

'companies  have  taken  advantage  of  “The  Dominion 
!  the  situation  by  r.vlsing  sufficient  going  out  of  the  1 


^  velopment  and  finaeing,  capital  Is  , 

-  j  future  development ! 

TCI  li  DUAMCC  province.  It  is  surprising! 

\Jt  IIjIjIjI  IiUPIIjU  I  how  widespread  an  interest  Is  being  j 

j  taken  In  British  Columbia. ’’  I 

CYDAMf^C  CVCTI7W  found  among  well  informed  fi- ' 

tAlMlll/u  iJ  I  till  eomplete  understand- I 

m  ji  |  British  (’olumbia  mining' 

t  ir  -r  I  i  situation.  Praetieally  everywhere  he 

Fer  For  Government  Tele-  hjo  found  holders  of  shares  in  Brit- 
graph  Lines  Has  Been  I'^-h  Columbia  mining  enterpri.ses. 

Accented  irrefutable  evi- 1 

^  ‘  j  dence  that  a  vv  ider  market  has  been  ; 

.  I  attained  which  will  have  a  steadying’ 


C.  M.  OLIVER  &  CO.,  LTD. 


SAsriN  is  srt  .>:r. 
V  ANC  )t'VK*{,  J.J. 


.Vr.MBFRS  f  ASCOVf  KP  STOCK  f  XCHASCf 


Vancouver  Bureau  Tlie  Financial  Times  '  ■  n  ^  ^  ^  a\  '  \ 

Vancouver.  -  A  special  dispatch  ! on  toast  markets  thereby 
_ _ I  making  local  investments  more  at- 


GEO.  H.  HOOD  &  CO. 

322  PORTAG  .vVE.  Phone  S9-953  MINMl’Ctl 

Correspondents  of  I>.  S'.  Pat^rs^n  Cf»..  Toront-'.  Mrinb'’'is  Tojon:-* 
Standard  Mininp  Kxohanfr^. 

sPKr.i\'!-is  1%  iii<;iuuiiAi»i.  iiiMDivo  mim> 

l.>aHy  wire  quntati<*n?.  St^rUs  bought  and  .'Aold  on  a  A  on.'-srrvr.tix  o  inriig  n. 
fcJcnd  for  booklet  "How  to  I'igure  Mnrgin  .Xf  ount *  ami  in  ii)  Cents  il 
M3nit'*ba  Mining  .Vrra, 


trartive  for  all  concerned.  Mr.  Chri.s-  ' 

ty  was  an  interested  sipect.ator  of  the  Have  you  received  a  copy  of  our 


'companies  have  taken  advantage  of  “The  Dominion  Govcriuiiem  is  .  .  “  ‘  "J”' 

!  the  situation  by  r.alsing  sufficient  going  out  of  the  iclegr.aiili  busines.s 

I  capital  for  many  years'  de.vclopment.  in  the  southern  interior  of  Britisti  '  's,. 

;  Big  concerns,  such  as  Consolidated  Columbia.  An  order-iii-council  hasl”?  C’  Anm'-oMfiv  tu,.  f-nt*  ' 

I  Mining  and  Smelting  Co.,  which  has  been  passed  accepting  an  offer  nf]‘  ILnirrA  unnC 

.  J  ,  ...  ,  .-L  «  -.x*  x_  rtt  1  i.-  M'  1  1  /«  ninie  ot  i>tis^inoss  is  not  looKro  upon 

I  acquired  various  properties  In  re-  the  Bntish  Columbia  1  mephone  (  om- 1  passing  incident  hut  rather  as 

an  indication  of  continent-wide  pros¬ 
perity. 

Mr.  Christy  discussed  the  sitiia- 


Phone — 
Seymour  3411 


Edward  G.  Brown 

Managing  Director 


912-014 
Rlrks  Bldg., 
Tancourer,  B.C, 


I  acquired  various  properties  In  re-  the  British  Columbia  Te.lcphono  Com- 
I  cent  years,  are  planning  extensh'e  pany  for  1,006  pole  miles  of  Govern- 
I  development  In  Portland  Canal,  Van-  ment  lines,  the  price  to  he  S.IO.dOO. 

!  coiiver  Island  and  Kootenav  dls-  “The  principal  section  includeil  is 


MARKET  LETTER 

WE  n-U!  mail  von  oil';  r-n  rcqii  ' 

MASON  &  DIESPECKER 

MininZ  Brokers  attJ  Financial  Agenti 


icouver  Island  and  Kootenay  dls-  “The  principal  section  include-1  is  M  ‘  tbr 

;  trices.  Entry  of  the  Marcus  Daly  from  Kamlc^ps  back  to  Kamloops  a.HhoriticV  of  the  ‘  New 

|uictre.sts  of  .New  Yiork.  info  the.  Port-  by  way  of  Merritt.  Pnnecton  anri|Y„rk  stoek  Exchange  and  the  New 
iland  Canal  .area,  means  another  i  N emon.  Othej;  localities  affected  | 

of  the  plans  in  hand  for  the  enlarg- 


texibuktox  niTi.niM; 

Cable  Adrire.-is  : 


XICTOHIX.  11. ( 

Tlc>a son.  . 


WOLVERTON  &  CO.  Limited 

Members  X'aacouver  Stork  Kxehunsc  for  18  Tears. 

Our  Market  Letter  Service  coveiiiiB  British  Columbia  Is  appre¬ 
ciated  by  hundreds  of  rustomers  In  every  province  of  the  Dominion. 

3rd  Floor  Vancouver  Stock  Exchange  Building, 

553  Granville  Street, 

VANCOUVER  -  BRITISH  COLUMBIA. 


I  big  sum  in  development  money.  It  is  n-m  Kelowna,  Penticton  and  Ender- 
1  believed  that  in  the  neighborhood  of  Superintendent  of  Tele- 


ineiieved  tnat  in  the  neighborhood  or  -  imE:  of  premises  and  the  installation 

I  $3,000,000  will  be  expended  this  year  graphs  has  figuied  out  .■^rn  annual  facilities  for  the  expeditious  han- 
on  properties  In  the  Portland  Canal  savnng  of  $3(LOOO  froni  this  deal  .  ever-increasing  volume 

area  alone.  „  lo  Ex^nt  Serrioe.  of  business. 

i  Portland  Canal  Short  IJne  con-  Purchase  of  the  Goiernment  tele-  (Canadian  circles  thes  amc  con- 
j  structlon,  which  has  been  dormant  Phone  lines  tn  the  southern  part  of  prevailed  and  it  is  surpris- 

for  many  years,  has  now'  been  taken  plans  of  the  British  Coliimbi:i  states  Mr.  Christy,  the  rapid 
lOver  by  substantial  British  interests,  Jel^phone  Companj  for  extenMon  of  being  made  by  m.any  r.f  the 

;  tind  many  valuable  properties  in  the  Vs  serrices  to  all  jiarts  of  the  .  ou  h-  jpggp^  known  financial  houses. 

Bear  River  section  will  be  greatly  ^  hopeful 

beneifittod.  American  Smelting  .and  J  doubt  prevailed,  to-day  thei  c  is  a 

Refining  Co  intere.st=  th-ough  1  manager,  when  in-  gpj^j}  ^f  conviction  that  Canada  is 

rren  e,  h.ave  itcqXd  three  out-  'he  threshoKl  of  pi o.grc.-sive 

i  SIny  SvJrX.pS-  I  I  Prosperity, 

iperity  and  the  I'^orter  Idaho,  in  the 
Marmot  Ttiver  section  of  Portland 


H.  E.  HENNINGS  &  CO„  Limited 

STOrEs  —  nosws  —  investments 

Members  B.  C.  Mining  &  .Stock  Exchange — Victoria  Stock  Exchange. 


Enquiries  Solicited 


312-3  Tulon  Bank  Bldg., 
XTCTORIA,  B.C. 


314-5  Bnnk  Xovn  Srotia  Bldg,, 
VAXCOI  VKR,  B.C. 


LENNARD,  POISSON  &  WAGHORN, 

LDHTED. 

STOCK  BROKERS 

Specialists  in  B.  C.  and  Eastern  Mining  Securities 

-Members  Vancouver  Stork  Exchange 

MACAULAY.  NICHOLAS  *  MAITLAND  BUILDING 
42f»  HOM  E  STREET  Telephone 

Vanoonver,  B.C.  *  DOl'fiLAS  170 


R.  r).  BREWIS 

MINING  BROKER 

Specialist  in  B.C.  Mining  Stocks 

Bowen  Building  -  \'ANCOUVER,B.C. 


:  „  ‘  IS*  1  1  niilton.  ?:eneral  manager,  when  iu- 

Refining  fo.  intero.sts.  through  order-in- 

Preinler.  h.ave  acquired  three  out-  guih^nzing  the  transfer  of 

I  standing  propertio.s  Silverado  Pras-  Government  son  ices  to  his  coni- 
ipcrity  and  the  Porter  Idaho,  in  the 
Marmot  River  .section  of  Portland  company  has  an  extensive 

It  anal.  This  .alone  means  a  capital  fjevclopment  programme  mapped 

'expenditure  of  $1,500,000.  hut  Is  not  yet  in  a  po.siLloii  to  AT  Cli'flKL'IA  KIVKR 

!  See  Rooni  Impending  announce  details”,  he  added.  UliVliUln  1\1TIj11 

'  Big  development  is  being  pl.anned  . 7~7„  ■  -Ti  .r.  ■«.w  w  v.vnrouvpr  n.irra.rr^'ianandai  rim-a. 

lit!  Seine  River  .section,  w-here  tVood-  W|||TrW»Trn  ]UII  I  Vancouver.  --  As  the  first  .-tcp  in 

j  bine.  Big  Missouri.  Outland  Silver,  |f  01 1  Li  f  I  it  1  Lill  ITllliL  tlic  spring  development  program  of 

Northern  Light  and  B.C.  Silver,  yvranrk  »  rwiwtirt  iiTnr  Y  f'ccicgia  Kiver  Gold  Mines  Ltd. 

]  h.ave  considerable  money  on  h,and  for  ||PCDATIM^  WCI  I  .lolui  F.  Coates,  mining  engineer,  will 

I  development.  tVoodhine  is  planning  Vrl  1  lllU  IT  LlLL  |  proeeeii  to  the  property  on  the  Port- 

i  erection  of  a  mill  In  the  near  future.  _  _  land  canal  to  a.^certain  the  conditions 

i  In  general,  V.ancouver  is  benefitt-  n,.-.;-],,  A-alnef  prevailing  and  take  active  steps  frr 

ing  greatly  by  present  unprecedent-  ShYenolders  Deade  Against  .^1^. 

I  cd  mining  activity  and  people  are'  Any  Immediate  Increase  pervisc  the  development  work,  it  is 
j  arriving  from  every  quarter.  Seats  in  Capacity.  expected,  ."ind  will  make  arr.ange- 

j  on  the  Vancouver  Stock  Exchange  '  _ _  nieiits  for  liaviug  niachincrj'  and 

'in  ten  months  have  advanced  in  vanrouvrr  Bureau  The  Fin.mci.-ii  Time*  equipment  taken  in  to  the  mine, 
'value  from  $500  to  $12,000.  -Many  Kaslo.  B.C.— Present  policy  of  the  Certain  improvememts  will  h.ave  to 
Toronto  firms  now  have  wire  con-  Whitewater  inanagement  will  be  eon-,  he  made  on  the  trail,  which  already 
neetlon  with  the  Co.a-st  and  are  re-  tintierl  and  there  will  he  no  inerease  eovc  r.s  the  distance  Iietween  the 
presented  on  the  V.ancouver  Stock  in  mill  capacity  until  there  has  hern  Georgia  ]>roperty  and  tidew-ater,  a 
'Exchange.  Mining  men  ot  Vancou-  further  development  in  the  mine,  the  distance  of  nine  miles.  Suitable 
Ivor  believe  Ih.at  the  next  real  ox-  annual  shareholders  meeting  of'^""”P  .'iccommodation  for  a  m'l'"'  nf 


TO  RESUME  WORK 
AT  GEORGIA  RIVER 


0  I L  L  E  SP IE 

Hart  & 

Todd  L{:mited 
Victoria,  B.C 


Members  -  Victoria 
&  Vancouver 
Stock 
Exchanges 


Winroiivpi*  Uiirrau  The  Financial  Tiinfa. 

Vancouver.  —  .\s  the  first  .'^tcp  in 
!tlie  spring  development  program  of 
the  Georgia  Kiver  Gold  Mines  Ltd. 
lolui  F.  Coates,  mining  engineer,  will 
proceeii  to  the  property  on  the  Port¬ 
land  canal  to  a.^certain  the  conditions 
prevailing  and  take  active  steps  frr 
an  early  -start.  .Mr.  Contes  will  su¬ 
pervise  the  development  work,  it  is 
expected,  .'insl  will  make  arr.ange- 
nients  for  liaviug  niachincrj-  and 
equipment  taken  in  to  the  mine. 

Certain  improvetnents  w  ill  h.ave  to 
lie  made  on  the  trail,  which  already 


WAGHORN,  GWYNN  &  CO.  LIMITED 

FSTABLISHED  OVER  20  YEARS 


GOVERNMENT,  MUNICIPAL 
AND  INDUSTRIAL  BONDS 


525  Seymour  Street 


VANCOUVER 


citement  will  be  in  British  Columbia. 


British  Columbia 
Mines 


Do  Your  Holdings  Include 

COTTON  BELT,  SILVER  TIP? 


H't*  Strongly  Becommend  B  tli  These  Issues 

LUNDY  BROS.  &  CO.  LIMITED 

STOCK  ASD  HOSn  BROKERS 
4. 5.6-7 -8  rnhiicity  lliiildiiig. 

I'lirner  Seymour  and  Georgia  Sfreels.  Vnneoiiier,  IM'. 

Mcmbern: — ft.  C*.  ^Ifnlnt;  nnd  Stock  I HcIuiiikcj  II.  I  hxinilicr  of 
\  aiicouvor  llo:ii’«l  of  TrntSo. 


Whitewater  Mines,  Limited,  lield 
hero,  decided.  The  mill  of  150  tons 


about  2a  men  will  also  he  establish¬ 
ed  :ind  work  is  expected  to  com- 


- -  Here,  ueeiueii.  i  iie  iiiiii  ui  lavi  nmo  . 

WPW  niDETTAPC  CAD  capacity  was  brought  into  operation  ' 

IlLff  1/11\CL1UAu  rUli  in  .March  and  is  making  satisfactory  (  ]j\|y  oj'  I  1>'SFF 

L.  &  L  CONSOLIDATED  TSlakes.  consulting  engineer.  >.00.  .law^With  ■ 

_  _ _  in  his  report,  estimated  ore  at  pres-  ‘.''f',  mill  .sitnalt 

VniK-oiirrr  Bnrriin  The  Kinnnrifii  Times  ent  in  sight  sufficient  for  uninter-  ^ 

Vancouver.-  Frank  R.  Begg.  nresi-  rupted  operation  of  the  mill  for  la|  . 


Vancouver.-  Frank  R.  Begg,  presi-  rupted  ope 
dent  of  the  Begg  Motor  Company  'f'  2'^  ye.ars 
Limited,  Vancouver,  and  Chestei-  B.  Directors 
Macueil,  K.C..  hava  been  elected  to  cd  witltout 
the  board  of  directors  of  the  E.  &  L.  President 


RELIABLE  SERVICE 


Me  have  been  speeiiilisis  in  BRITISH  rOLl'MIU\  MIXIVG 
STOCKS  for  inii'iy  .lonrs  nnd  are  in  a  position  to  give 
unexcelled  seriice  in  the  cxcciifion  of  orders  on  the  VV>rOUVKR 
STOCK  IXIHANGK. 

NANSON,  ROTHWELL  &  CO.,  LIMITED 

517  Granville  St.,  Vancouver,  B.C. 


Hart,  prpsujrnt;  K  Iv.  Be?:*,  i'.  B-  (iiiriioi.  . 

Macnrill,  W.  A.  Wobb  and  K.  T'.  diroctiMs,  .1 

'('astir,  Virtorla.  Ivondon.  1-npl; 

Ore  Is  High  tirade.  Glover,  of  Vaneouver.  and  ,Ia 

An  extensive  pban  of  development  I'oslo. 

'  will  he  in.'iiignrated  for  the  summer 
I  months.  The  superintendent  re-  TA  PpCflMp 
;  ports  tin  .'iddltion.'il  1.'.  feet,  having  ALJUlHLi 

!  been  driven  on  the  "i  nlomhia"  ve1n.|  PPHRPP 

j  making  a  total  of  275  feet  with  an  ,  ULUAUL 

approximate  depth  of  27.5  feet.  The' 
ore  eontinues  the  same  grade  .as  re-.  Toronto  -  Priva 


in  .\iarcn  ano  is  maiviiig  sausiaeioi.N  (  I,1,\SKKD  OIL  MILL.S. 

rocovprios. 

ItU  Arthur  Lakes,  consulting  engineer.  .'"'v.-'Vith  the  purchase  of 

in  his  report,  estimated  ore  at  pres- 

rimes  ent  in  sight  sufficieni  for  uninter-  n”'*''  ''  t  'rnin". 

,resi.  rupted  ooeralion  of  the  mill  for  15  O"  .  'i  m  t^.^o 

f  ‘>0  -x  *  '  |(  onipany.  this  city  will  shortly  have 

- -  -  -  ipany  r,  ._  je.us.  ;  plant  in  operation  for  the  jHirpose 

Limited,  Vancouver,  and  Chestei-  B.  Directors  and  oflicers  are  retain- ;  (.rude  oils.  Aeeording 

Macueil,  K.C..  hav.;  been  elected  to  cd  without  rhange,  ns  follows.  .^jj.  j>ri('(',  the  president,  it  i.s  in- 

Ihe  board  of  directors  of  the  h.  &  L.  President.  Ma,ior-Ucnera!  .1.  "  •  I  tended  to  esiahlish  a  chain  of  plants 

'consolidated  .Mines  Limited  (N.P.L.)  ^'tewart,  Xaneouver;  vice-president.  Canada,  loeatin.g  one  in  eaeli 

i  The  board  now  con.sis,ts  of  .Tolin  Donald  McLeod,  \aneonver;  nninag- 1  p,.(,viiice.  It  is  understood  that  op- 

C.  B.  director.  M.  II.  Burgess.  I-Caslo:  nations  will  begin  about  May  l.jth. 

R.  I',  f^'hor  direetor.s,  .lames  Hohert  Cnni  t.  |  - - - -  - 

of  I/ondon.  Fngland;  Captain  F.  K.  i  TO  GROM  TOBVCCO  I\  >.!!. 
Glover,  of  Vancouver,  and  .tames  .Xii-  i'vi.,M-inise(<  ;n  tn. 
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WESTERN  NEWS 

MINING 

Stacks  —  hniidx  —  real 
estate  —  foreign  tnide  — 
Complete  financial  anil 
commercial  coverage  of 
the  growing  west. 
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448  Sejmonr  St.  •  Vancouver 


Metropolitan  Investment 
Cornnration 

MVUTIID. 

MoniborM  Vtinoouvor  Stock 
Excliiinfi;c. 

Dealers  in  (Government,  ^lunleipal 
aiMl  Corporation  Seeuritlen. 
FinaneinI  anil  Heal  FNtate  llr<»kers 
InNiiranee  Aa;entM. 

(!7.'>  Richards  Street,  Vancouver, 

I'.  .1.  \  l''.FIH.4lili,  <;en,  Muiiii|;er. 


[ported  in  the  innounremrnt  to  tholf'd  from  \’anronvor.  nro  tat.hr  t'ffroT 
'  f  hareholdors  a  few  days  aso.  Mailed  I  that  (  ons^olidatrd  Miiiins;  Snjelt:n:c 
{•.amplcs  of  this  ore  as.sayed  $.34.38  To.  will  r<'sumr  drilling  at  George 
per  ton.  Copper  in  the  Portland  ('anal  dis- 

-  - - - -  t.rirt  at  an  early  date.  It,  is  an- 

'  nnil  I  nie  nnAr*n>1lil  nounced.  however,  tliat  owing  tothe 

l/KlLLlnU  1  KUuKAin  physical  difficulties  of  operating  a 

llIl  LKY-Kll.HrIrl  n  reserve  of  high  grade  ore  will 
I  lUlLLl  mi/liriLLP  necess.ary  before  Smelters  is 

i.,  „  warranted  in  tak'ng  Over  and  oper- 

,V«n..o,.vor  Burenu The  l  lnnnolal  Times  property. 

I  Smithers,  B.C.  The  tender  of  Smelters  is  also  pushing  develop- 
Stone  &  Knight,  well-known  (Irllling  nicnt  on  Big  Missouri,  the  principal  j 
firm  of  Spokane,  for  a  minimum  of  work  being  a  long  crosscut  tunnel  to 
5,000  feet  of  diamond  drilling  at  the  prove  the  ore  bodies.  Results  c.an-  | 
low  price  of  $3.75  a  foot,  in  connec-  not  bo  known  until  .Inne.  A  heavy 

tion  with  the  development  of  the  payment  is  due  on  the  property  in  ; 

'I'opley-Richfield  property  near  here,  July,  by  which  time  Smelters  miif*  ' 
was  accepted  by  the  Topley-Richfi’eld  decide  whether  or  ii  t  it  w^ill  be  war-  i 
Mining  Coinpaiiy  recently.  ranted  in  taking  over  the  property.  ' 


andon.  Fngland;  Captain  F.  K.  TO  GROM  TOIUCCO  I\  >.!!.  t 
PI.  ot  \;ini’nu\tT.  ami  .tamos  .Xii-  Fredf-rirton,  F\|ierimrnts  jn  to-,  E 
in.  ol  Ka.-^lo.  hac'o  growing  arc  being  conduet.r'd  £ 

,  ■  . . .  .Tt  the  Dominion  Fxpeiimental  Farm  C 

I  TO  RESUME  DRiiiiNG  & 

rPADTC  rnDDCD  IWIWC  ' '  Kii'e  - 

ULUIXUL  I/Urrijlv  lTllnL;.''aisfaet,iry  though  no  report  has  , 

_  iiiern  made  on  the  iinaiity  of  the  leaf 

ronto  -  Priv.-ite  r.  p-rts  ,.e.-(,,v- j  Dxn''nment.s 

am  Vaneouver.  are  to  t.lie  effeei  "  i"  /''’n'inued  at  the  other  New 
■onsolidatcd  Mining  *  Smeltrn,-  Ortinswiek  st.-.Mons,  nnd  althonifh  no 

rill  resume  drilling  at  George  developments  are  expectrsl  in 

nr  in  the  Portland  (  anal  dis-  'he  pniv.nee  it  is  helievmd  that  a  fair  ^ 
at  an  early  date.  It  is  an-  ho  grown  lor 

novvPvr,r  1  h ... t  p,.  i., ..  t home  f  onsum pt (Oil.  i 


Ryan,  McIntosh,  Hibberson,  Blair,  Timber  Company, 

UIMITED 

FOREST  AND  CIVIL  ENGINEERS 

PROPERTY  Cable  address  pctimber 

MANAGEMENT  ABC  5th  ED 

BELMONT  HOUSE  -  -  VICTORIA,  C.C..  Canada 

Tiiiiiimirrf  ■■■■■■■  ■■•■¥rmTTTWinii  ■in 

O  IT>  undertake  the  tnvcttrncne  of  Capital  in  City 

Properties,  improved  and  unimproved,  and  in 
^  Heat  Estate  tnortgagci  at  rurrciif  races. 

V  REAT.  He.sidcnces.  furnished  nr  f/n/fjrn;>/ierf  and  im* 

JF  proved  farm  lands,  for  Sale  or  Rent. 

ESTATE 

_  .wanoijemc'fif  of  rra.y  ’rties  undertaken. 

AND  INSURANCE 

The  British  Columbia  Land  and  investment  Agency,  Limited 


liu.unrtt  KrtanU’hvri.  Mft.I  ■  f near pnro led  in 

ASSETS  EXCEF.n  si.noD.oon.no 

fl22  Gov«mmor»t  Stt-eist,  V 

-MA*  ■  *  ?  *-  ‘  lAMAR  «  «  ■  »  «AAA«  »  «-M.«  «  ■  »  »  aaa.  mj*  « A  «  «  'A* 


VICTORIA,  R.C. 


tlLLUJiJ.lLl  LU' 


Toronto  -  Priv, ate  rep-'rt'. 


iumI  r»ri>nrn(ion  seouritiFK.  Mining  CoinpiUiy  recently, 

i.'iniinciiii  iinii  itrai  KHtaic  Brakers,  \v,  A.  Stone  recently  inspected  the 
.XKoni*.  J  roperly  in  connection  with  the  ten- 

(»(•>  Richards  Street,  Vancouver.  uer.  'fhe  contract  calls  for  ten 

15.  .1.  X  I'.IIK.XI.I..  <;en.  Manasor.  i,„ies  to  be  Slink  to  a  depth  of  Si'i 

feet  each,  to  esiahlish  tho  extent  of 
I  The  Fiaaneial  Times  reaches  a  I  bodies  on  the  property. 

■' class  af  people  who  are  iiiteresled  I  -'line  Lfloks  'WelL 

aiid  alile  to  hay  iaieslnient  seeiiri- }  *  he  drills  have  already  been  pur- 

fies.  I  chased,  adii  it  is  expected  operations 


Investors  I'ei 


Ehe  ffnanctal  Omes 


Sr  British 
r  Columbia’s 

progress  daring  Ihe  next 
few  years  should  be  phe- 
iioinenal. 

Ftindaineiifals  in  n  I  I 
liiu's  of  coniiiiereiul  un¬ 
dertaking  .nre  soaiid,  and 
an  era  of  eonimereial  ex¬ 
pansion  is  developing. 

fUl  allinvejtmenr  nusttrrjcoiitti^ 

VICTOR  W.  ODLUM  &  CO. 

Tilt:  noKn  iioirsr 
:»03  Ponder  Street  Wemt 

VAXCOIVKR  -  -  B.C. 


(BB]  "  Stocks  -  Grain 

British  Columbia  Inve.«tments 

BRANSON,  BROWN  &  CO.  LIMITED 

Orre-^rHittcIctif  A  of  Logan  Br\an. 

W’lUMipeg  Geai>t  Eicch<i$tge,  Vj>itoi4$'tfr  Stoo.'<  Pri.ri'iii  ;  •. 
Vict<riu‘toff  Earthun  c.  D.f'.  lTf>ii;l  Ocalers’  tjt4  *ii. 

VICTORIA  -  B.C. 


I  British  Columbia  Mining  Stocks 

!  Arthur  J.  Bro'wn 

'  MKMnKK  VANCOtVLK  ST(M  K  i:V<  IIWtiT. 

j  Associated  nirh 

,  PORTLAND  CANAL  BROKERAGE  CO.,  LIMITED. 

So.vinour  IH7(J  714  1*KM)KK  ST.  >V.  Vancouver,  IS.  i\ 


W.  R.  McG.WV,  Presidro! 


H.  S.  SPICER,  Secretary 


G.  .4,  McGill.  Viee-Pi«». 


GENERAL  SALES  SERVICE  LIMITED 

STOfK.  BOXU  AXU  tiUAIV  BHOKKRS. 

I'lStAI.  A«iHXT8. 

-Vlrmbcrs  Vancouver  anil  Calgarx  Stock  KxchanBC*. 

SI  ITE  81,  STOCK  EXCHANGE  BLDG.,  YAXCOUTEB. 
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THE  FINANCIAL  TIMES,  MONTREAL.  APRIL  27,  1928. 


-  ”  '  ^  1  were  rut.  out  the  Trhp.it  frrowor  ■w  ould  ' 

DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK  benefit  to  that  ostput. 

"Having  niadfi  that  admission,  and 

■  to  that  extent  given  substance  to  the  i 

mA|%|pp  nnAPDAM  speeches.  The  tariff  board  should  i  leader.  He  thought  It  would  be  bet-  American  argument.  I  want  to  ask 

I  AKlHh  KKl|||KA{n  consider  facts.  That  was  the  ■way  it  I  ter  to  stimulate  Industry  than  to  joti  in  all  seriousness  to  see  what' 

*^*"**  *  *  .^33  (jone  in  ^^■ashington.  The  Gov-  bonus  immigrants  ■who  came  in  one  these  Montreal  transfer  charges; 

nr  an  ernment  should  not  forward  crystal-  door  and  went  out  the  other.  Pena-  i  really  amount  to.  I  hold  the  tariff 

W  I  K I  I  |L|A|*  ||  llzed  propositions  and  let  the  people  tor  Tanner  drew  the  attention  of  the  of  the  Montreal  Harl>or  rommlssion 

V*i***v»«  know  th^r  position  Senate  to  the  fact  that  the  tariff  ad-  i  in  my  hand,  and  anyone  rkho  doubts 

Tiki  Till?  CCIklATli  Senator  Gordon  knew^  certain  in-  vlsory  board  had  not  made  a  single  '  w-hat  I  am  about  to  say  may  look  at 
111  |t1r  dustries  that  are  being  put  out  of  recommendation.  The  Mnance  Min- ^  the  official  document*  for  himself. 

*  business.  He  propo.sed  to  give  the  Ister  had  stated  he  had  not  read  the  i  of  transferring  export  , 

.  ’  ”  rk  mi  fc^arding  one  of  those  indus-  evidence  given  before  the  tariff '  j^pat  from  a  railwav  car  or  a  lake 

Sir  Edward  Kemp  D^s  Not  tries  in  private  to  the  Government  board.  |  vessel  to  the  elevator  in  Montreal.. 

Like  Procedure  of  Tariff  “  and  from  the  elevator  to  an  ocean' 

Rnnrd  i  ¥  Z  f  ml  J  I  ship.  Is  less  than  one  cent  per  bushel.  | 

I  ■  9/  d^QQ^lQ  /IFl  B  B9^Q  I  that  tf  an  oeean  vessel  were  to  go 

FNrOlJRAGElwESTMENT  K  CddCJfd  UBl  C/IC  ,  to  the  head  of  Lake  superior  ..mi  : 

LNCOURAUt  INVtailVltrt  1  |  ___  WJ  n  W  X*  Ef  I  take  on  her  eargo  of  wheat  at  that 

-  ,  .  ■  VVOtlld  rVOVR  //MDrflCtfCflniC  point,  thus  avoiding  all  transfers. 

Tariff  UnsetUement  Leads  lOj  WW  M  #  ^  the  savings  to  the  V'rodueer  or  the 

_  ,  ^  ,  ,,Z  T;,  TT’  r.  r-  •>  1  r.  '  ^hlpper  would  not  be  one  cent  per 

Route  by  St.  Lawrence  Waterways  Would  Be  Feasible  But  Opera-  ;  bushel. 

tions  Would  Not  Be  Good  Business  Because  of  Time  Occu-  I  “We  need  not,  howc^-er,  l.'avc  the 


A. 


Ocean  Vessels  on  the  Lakes 
Would  Prove  Impracticable 


LlJi  Ja  II 

Miiii  li 


iftririiri’i 


furlin'^ 


^/rikr  aptfftr 

.  XEIIISill 


Discouragement  of  Investors  „  ,  .  c.  i  ii7~I  Zir  ZJ  o  tr  ui  d  ^  ri-  shipper  would  not  be  one  cent  per 

rnn«orvaHvc  by  St.  Lawrence  Waterways  Would  Be  Feasible  But  Opera-  bushel. 

Ik*  L*”*  t  II  I4n  ««.  dons  Would  Not  Be  Good  Business  Because  of  Time  Occu-  “We  need  not,  howm-er,  l.'avc  the 

Members  ot  Upper  mouse  Higher  Range  of  Charges— Uttle  Chance  to  Make  them  in  crder  that  the  pro- 

r>,«  .-ovrriiment  s  tiriff  Important  Savings  on  Grain  Transportation.  fv American  advocates  o.  . 

(.tttaw-a. —  The  go^ ernment  s  tariii  •'  s _ _ r _  I..awrenee  scheme  may  be 

revision  program  wa.«  .  riticizid  \ig  Xliat  It  will  not  be  found  to  be  It  takes  place  for  cold  commercial 

lusly  in  the  tten.itc  b\  t-.i  .uwa.  busines.s  fo  operate  ocean  ves-  reasons  having  to  do  with  this  con-  Valer'^w'lth  Ir.-insfcrs'  .are  ' 

3ip.  There  was  a  tariff  bo:..-.l.  ho  irolling  factor  of  Tl^wS  4  Se  prSse 

1  wl.l,  lit.lo  j  S- 1  Jitr»na  i  f"' ' 

ihoulfl  onlj  tako  cMdcuc*:  nnd  u  portation  authority  of  Ottawa,  in  an  j,-  ^j.i„  un  to*hi«?  contract^  Montreal.  And  -what  is  ^ 

t  this  to  the  finance^  addre.ss  to  the  Traffic  riub  of  Mont-  tAn^hlnnin^a^  Buffalo  a  '  ' 

rriticirerl  the  uroccdurc  ot  the  _ ,, . .  . ,  h.%  transhipping  at  Buffalo  and  na.x  T/kth..  must  of  i'niir.«e  i 


orously  in  the  tten.itc  b\  ...i  business  fo  operate  ocean  ves- 

Ktmp.  There  was  .i  tariff  bo ...  .  m  Groat  Lakes,  was  sub- 

.'^aid.  with  little  author  t>.  e  f-’’*'*'  niitted  by  J.  Lambert  Payne,  trans¬ 


it  should  onl}  take  cvkIcuc':  arc.  re-  , 
po-t  this  to  the  finance  comm  itee 
He  criticized  the  procedure  of  the 
tariff  board,  it  made  no  .scientific 
revisions,  he  said,  but  depended  on 


at  Buffalo  and  bav¬ 


in  in26  the  .average  w  as  ^ 


The  problem  was  not  one  of  L^g  thc'graln  moved  rom  that  point  1^^ 


navigation.  A  uumber  of  foreign  y^j.^  avaJlabll 


someone:  ’to  demand  a  change  in  the  |  ;o®3"®^i%°;bo°hea?orthfirkes'‘''"«-  I 


tariff  on  a  certain  articles.  People 


orable  insurance  rates  come 


were  then  brought  from  all  over  matter;  but  rim.' is  the  chief  consld- 


vaii^ii-  *’®  added  the  charges  for  elevation  i 
J  fav-  transfer  at  Montreal,  in  order  1 

Into  tho  might  be  made 


Canada  and  were  not  treated  diplo- 
matlcally  or  tactfully,  but  frcquently 


■waters  are  of  a  distinct  type,  and 
ships  which  operate  on  the  ocean 


m  an  ‘objectionahie  manne-.-  He  '  “rn;  U 

thought  the  Government  tiaUng  a  long  ear. t  of  Lake  Ontario,  "“  (rnt  to 

have  armolnted  a  man  to  tae  board  not,  thc^^rctoro.  want  to  stres.s  ine  L  j;  ,u„  .ntornnaea 


have  appointed  a  man  to  i  tic  ooarn  the  of  I  of  the  hindrance  interposed 

who  understood  sornc  Oi  the  rn  os  of  P  • "  ‘  .-omp-.  ...in-  lotp  nort®  canals.  Under  favorable  eon- 

idence.  It  was  the  most  peculiar  ocean  htearnor  dltions,  with  tho  new  Welland  com- 

ard  he  had  ever  heard  about.  but  I  do  \er.\  earnestly  insist  reach  Kingston 

. _ *1 _ -f  ♦-■i-if*'  re.-icinn  tho  nronn.<!itioti  ia  iinaniinfl  atiri  im-  "  sUip  COUlQ  reaCQ  isingsion 


at  tor-  h.V  t  me  ia  the  e1,1ef  eonaid  RUbsUtUtlon  Of  OCean-gOlng  ShIpS 

at  "n‘  ^  ♦'•a'l®  AS  has  .already  I 

, ,  ■  '  .  made  plain,  the  total  charges! 

■MTiat  I  mean  by  ibis  is  that  the  Montreal  would  be  less  than  one ' 
ctor  of  time  is  against  the  use  of  <.p,nt.  so  that  the  final  total  ■would  . 
rge  ships  earst  of  Lako  Ontario,  gn^ouQt,  to  less  than  O'i  cents." 


board  he  had  ever  heard  about.  out  i  do  very  earnestly  insist,  tna 
Another  method  of  tariff  revision  i  the  proposition  is  unsound  and  ini 


Saskatoon**  1928  Building 

Passes  the  Million  Mark, 


was  hv  the  Government  w-ithout  re-  practicable  w.  — r  j,,..  .  ,v,_i 

ferene'e  to  the  tariff  board.  The  which  go  to  the  very  core  of  this  .A;  ^P|  gaskatxKra.— Buildings  now  under 


economic  reasons 


cr  Prescott  from  Fort  William  Inj 


third  way  was  through  the  favored-  whole  matter 
nation  treaty.  Another  method  w-,as  Three  facte 
by  trade  agreement,  and  still  an-  navigation  ; 
other  by  direct  treaty.  The  sixth  tinned,  and  t 
method  employed  was  by  order-in-  liar  to  our  i 
council  and  there  was  still  another  jem.  They  ; 
arising  out  of  the  French  treaty.  First,  the  t 

which  w-as  used  to  negotiate  with  t-ccond,  the 

other  countries.  All  these  methods  nting  season, 
said  Sir  Edward,  are  confusing  and  Third,  onc- 
injurlous.  Sir  Edward  claimed  Cana-  ..j 
ada's  economic  system  w-as  in  a  3^.^ 

hopeless  tangle.  It  was  true  these  ^phem'e  hive 


moves  as  fast  on  the  lakes  as  does  I 


construction  here  or  completed  .and 


THE  CAPITOU  BUENOS  AIRES.  ARGENTINE. 

Most  notable  among  the  many  glorious  buildings  of  a 
city  world-famed  for  its  lavish  architecture  .  . .  Buerws 
Aires ...  the  Paris  of  the  new  world  .  .  .  inhrating 
day  and  night  with  gaiety  and  life. 

^OT  only  in  this  great  Latin  capital,  but 
^  throughout  this  rich  republic  ...  the 
proud  Argentino,  inheriting  the  fine  palate 
of  his  Spanish  ancestors,  fully  appreciates  the 
superior  qualities  of  “ptfUDUNO®** 

HIRAM  WALKER  &  SONS  LIMITED 

OISTEULOrV  AND  HEAD  OrFICE  ;  WA1JU3IVIU.E.  CANADA 

BSTABLISHED  185B 

fyriin  to  our  Montreal  Offiee,  S17  Phittipe  Sq.,  for  one 
ot  our  FREE  PATENT  WALL  BOTTLE-OPENERS 

WtoSKY. 


B-r  AFFOINTMtNT 

To  Hl«  Maj«,TT 
Kino  CaoM*  V 


the  last  hundred  miles  of  the  past 


live  the  expenditure  of  *1.^41. 37b.  of  industrial  development.  Storer^.  I  under  way  -with  Ihn  local  bakers  or 
Several  permits  .are  being  issued  cither  buildings  of  i  such  a.s  the  projioserl  merger  de.sir- 


cj^ihe 

wDtldovep 

r.lPER  BAG  PLANT  FOR  WEST. 


who  arc  behind  this  Sf.  Lawrence  profitably  come  down  to  Mont-  Ujjp  ^nd  of  the  year 


...  ,,  J  ,  .  ■  ischeme  have  not  taken  any  one  of  v.,  ...  . 

treaties  could  be  cancelled,  but  this  (.^T]rnlations ■  and  because  they  wotild  use  up  too  much  that  Saskatoon  is  m.ainta.ining  her  I  -  ry  on  a  eoufectfonery  and  bakei  y ,  tjjp 

left  a  bad  impression.  It  was  ai.^^  fundamental' ’  They  They  would  be  too  far  away  j  reputation  of  being  one  of  the  fast- :  O""""  T'*'®  busine.s  here.  The  new  eoneern  I  hiHly  of  this  loeirtir 

serious  problem  to  untangle  our  ,1,0  world  to  do  PoinU  -iPtl  -wotild  est  growing  cities  in  the.  west."  de-  f^aint  John.— For  some  time  there,  will  he  known  as  Eastern  liakerie,'.!.  I  stroii-' likelihood  of 


real  at  the  present  carrjing  rates,  I  •'There  is  no  question  about  it '  *>*8  oaKcry  riani 

because  they  wotild  use  up  too  much  that  Saskatoon  is  m.aintaining  her!  - 

time.  They  would  be  too  far  away  j  reputation  of  being  one  of  the  fast-  :  The  rinanrini  Timm 


were  going  tip,  and  they  ied  to  secure  and  that  these  negotJa-  •heir  appro' - 

f  a  very  permanent  na- ;  tions -have  been  ea.rried  virtually  to  .  tates  manufacturers  of  pa¬ 
id.  a  st.ccesofui  conclusion.  The  mat-  T'  /’'‘f?  Iho  cemeut  indtis- 

_ _ ,  .  J  ,  ,,  try  i.s  likely  to  locate  lu  Winnipeg 

—  -  iter  IS  now  definitely  known,  as  the  ^.fjortly,  accoi-ding  to  inforroatlcu  re- 

T  Is  to  Have  ;  Royal  Gazette  this  w-eek  contains  reived  in-  the  Tiidnstrial  Develop- 

R><r  New  Rakerv  pi._J  ®.f  <he  incorpor.ation  of  aqiiar-  offieials  of  the  company  liava 

Big  New  Bakery  nanU  te,- million  dollar  corporation  to  ear- !  ivinnipog  rrcenliv  consult- 


'oufectfonery  and 


11  in  iVinnipog  rrcenliv  consult- 
wifh  the  Board  as  to  the  suitn- 


busine.  s  here.  The  new  eoneern  I  hil'ily  of  this  location,  and  there  is 


It  was  easier  to  name  the  count-  f 

ries  that  ranada  was  not  tied  up  !  transportataon  tolls.  To  igno 
with  than  to  name  those  with  which  he  like  ignoring  the  fa 

we  had  treaties.  He  said  i^enator  of  our  long  winter  s'^ason  m  bull 
Dandurand  had  stated  Canada  bad  'Py  pp  hotel  at  a  summer  report, 
reduced  her  tariff  three  times  since  I  wish,  to  lay  dow-n  four  propo.^^ition 
the'  war.  Senator  Dandurand  inter-  1  That  even  if  o^ean  vessels 
nipted  to  say  that  it  had  been  re-  '  could  operate  on  our  Inland  w-ater- 


■with  the  tme  of  oeean  'hipa  and  have  to  contcn-l  against  inevitable  cbired  Mayor  G.  W.  Norman,  com-  has  hcen  talk  of  ;i  barge  bakerv  firm  I. id.,  w  ith  head  offiee  here,  carry.  [  j,,-  jt' 

'rtation  tolls.  '  To  ignore  delays  in  negotiating  the  c, opals  when  mentlng  upon  the  building  T>'’Pm1t  j  into  Saint  .T.ahn.  purchasing  'Pb’  on  a  husinc.-^s  of  retail  and  - - - 

be  like  ignoring  the  fact  rpr.  '^hen  a  sharp  lateral  figiire.s  which  he  ronstdered  ^eee  !  nreamt  esfabll-hments  '^•ho'esalr  b-ikrr.'<.  confectioners,  rn-  The  Finaurial  Times  rcaehes  n 

winter  s'^ason  in  build-  hlow-ing.  an  empty  vessel  very  good  Indeed  jComc  ot  luc  p  c.  n  .  .n  .n  .  i^rer-s.  l.lseiiit  and  cake  manufac-  of  people  "ho  arc  inlcrosied 

at  a  summer  resort.  I  cannot  bo  steared  into  tJio  locks  at'  The  mayor  emphasized  that  the  and  operating  a  large  plant.  if.  is  turers.  Local  iega.l  men  are  named  anil  able  to  buy  iiiTrsinieiit  securi- 
down  four  propo.ritions;  ^hc  has  got  to  tie  up  until  the  bulk  cf  the  expenditure  was  byway  1  known  that  negotiatioii.s  have  been  ns  the  incorporaiors.  lies, 

even  if  ocean  vessels  ^Ind  goes  down.  j 


duced  four  times.  Continuing,  tiir  w-ay.  they  would  not  do  so  beeauso 
Edward  claimed  that  our  tariff  re-  it  would  be  unprofitable 


ductions  had  favored  the  workln 


“3.  That  sueh 


.  inland  water-  “And  now  we  come  to  another  ad- 1 
beeauso  '■'‘PR®  factor  in  tie  itf.  Lawrence' 
1,1p  '  ’  '  trade.  There  is  not  only  a  very 

plan  would  be  t-niall  volume  of  westbound  tjaffic ! 


people  of  countries  other  than  Can-  hurtful  to  vested  interests  on  tJie 


ada.  and  of  the  products  of  foreign  St.  Lawrence  rout 
countries  To  this  he  attributed  the  ‘’3.  That  the.  u? 


months  very  little  castbound  business 
Is  to  be  had.  l>o  great  is  the  com- 


large  exodus  to  the  United  States,  would  mean  higher,  rather  than  low-i  P®titiou  d'Jrlng  that  period  that  ] 


and  urged  that  Canadians  should  er,  tolls. 

be  given  jobs  in  t'anada.  "i.  That  the  attempt  to  use  large 

Sir  Edward  sajd  tjiaj  the  United  ships  of  any  type  through  our  t^t. 
States  had  invested  in  Canada  before  Lawrence  canal  system  would  be  un- 


the  war  ?500,000,00'‘',  and  now  .«3.-  ccouomlc.il 
500,000,000.  but  little  of  this  was  in  --we  <.hn 


’  often  drop  to  a  very  low  point.  For  | 

■•4.  That  the  attempt  to  use  large  example,  in  .July  last  tte  average  ; 
.ips  of  any  type  through  our  t-t.  wheat  was  .■'.47  cents,  as; 

iw  rence  canal  svstem  would  be  un-  compared  with  lo.ll  during  the  rush 
ouomlc.al.  month  ot  November.  It  la  only  in  , 

-We  shniiM  be  arreeH  fhaf  th.o  th®  f’P?t  two  TnonfilS  of  the.  SCaSOn  , 


ouu.uuu.uue.  out  uttie  o:  tms  was  in  ••■\ve  should  be  agreed  that  rba  *'p^'  mou’nR  'u®-  sea.Ren  | 
Industry.  Canadian  citizens  and  i;jj-Ker  the,  ship  the  large-  ps  capital  •^^t  business  is  goixl.  .and  in  the  | 
corporations  before  the  war  had  in-  whieVi--  mereiv  another  w- a v  of  ten  weeks  following  the  fir.ri,  of  Or- i 

vested  In  federal,  provincial  and  savinr  the  hijrher  would  he  Its  over-  During  that  ten  weeks  a 

municipal  bonds.  .A320,C00,OiJ0  and  jj^g^  The  earning  power  of  any  'cry  high  proportion  of  the  western 

fieurel^on^thr’ThnrirvofuTe  “^fter  what  may  be  its  c’TOPt  ®Pop  comes  down  by  water, 

figures  on  the  authority  of  the  ihair-  ^  ■  a-nendent  on  thre-'  thlrc---  P®*  great  is  the  pressure,  and  so  vital 


of  '■■anadian  products, 
of  the  United  States  wer 


figures  on  the  authority  of  the  chair-  '  ‘ thre-' *  thine-.-  Po  «Peat  is  the  pressure,  and  so  vital 

rr'L-tfSrSX  ‘i>«  ■'<  "»’'•  "'■c-c 

me* c..  board,  xv hat  was -wanted  was  make  during  those  ten  weeks  very  little,  if  any, 

(b«  oAraVi„:  *r.,U.  t.  KM  ttrousl.  by 

.i^ailablo  for  Indmirv  until  the  t.rttr  ’'■?“?  'h™ 

was  made  more  suitable,  Sixtv-  while  the  operating  season  on  the  St.  diP®®^-'?  t>v  ^  Buffalo-New 

seven  per  cent,  of  the  product.^  of  Lawrence  is  limited  to  seven  months.  the  .conditions 

factories  consumed  in  the  United  distance  from  Montreal  to  Fort  which  cause  that  movement,  the  sub- 

f^tatefi  was  made  in  that,  country.  'VHIiam  is  1.330  mile,.;  Imt  for  .all  stitution  of  largo  ships  for  tho.se  now  , 
while  only  37  per  cent,  of  f  anadia’n  i  I-ractical  purposes  it  i.s  3.4.58  miles,  '"‘'®  would  really  tend  to  aggr.a- 1 
ronsureption  ^lood^v  uai>  inadr  in  ■  the  vessel  mupf.  Tnakf*  Tlio  ■wets-  the  tiUiatloD.  ThAXt.  ft  to  say., 

I  anada.  He  urged  the  Govcrnmeni  !  ward  voyage  empiv.  it  n-ed  uot  al-  ^  large  ship  eo'ild  not  afford  to  cora6 

to  :  top  this  daily  rev-i.-iou  of  the  '  waps  do  this;  vet  the  tonnage  avail-  t.lirougb  tx)  Montreal  at  all.  If  you, 

tariff  The  United  .-ttate,.,  had  put  i  able  is  sm.all  aiid  i..  invari.ihiy  moved  ®’®ubt  this,  do  not  tnke  my  word  for 

I  anadian  born  persons  on  the.  free  i  a-t,  rates  so  low  as  to  make  the  b'lsi-  ••  ■'•’■^  men  engaged  in  Ihej 

ii.'^t  and  were  restricting  the  import ;  ness  unprofitable  f-'pe.aking  broad-  Rtt'PPiDg  trad.=.  I 

of  i-anadian  products.  The  people  ;  ly,  more  than  s.".  per  cent,  of 'the  lake  f'uttinc  the  ro«L 

of  the  United  States  were  lauching  I  traffi.-  is  caMbound.  In  1!*37  the!  ...  ,  '  j-  . 

at  uf.  Canada  had  encouraged  emi- ;  ■\\  elland  moved  7.347  t.X'i  ton-,  of  i  Am''Pi®'|n  propagandi.sts  ass.rt 
gration  to  the  United  States  pv  en-!carro-  vet  on!-  oil  75  '  nr  Ics-'thai  ^ r^^'^L'ely  that  ten  cents  per 

.  ouraging  imports  from  rheap  'labor  I  r*  ner  cent'  of  the  Voial  wV-  u'lv  I 

countries.  1  pgyrii  transporting  export  wheat  by  cut- 

‘.>00  Changes  Proposed,  lime  Thief  Factor  ' ®hRrs;R.  fven  as 

_  .  ...  1  niei  lueror.  ,  sound  and  sincere  a.  student  of  the; 

'l-i -nC  ’'’■*  !  “Limoand  uot  dhstanoc,  in  the  i  matter  as  Professor  Goforth,  of  Me- i 
ihe^iariff  frnm  nninn  •  t^^ii^vT  '  v'®utrolling  factor  ill  freisrht  rates  ou  |  Gill  I'niversity,  seems  to  have  ac- 
ive-  TinffTstab  1  Lawieucc  route.  -Unless  t.l.at  cepted  those  representations.  Yet 

a  lo^n  to  cILada  dJS-*  th/  •  fundamental  fact  i.v  recognized.  ,t  Is  !  they  are  utterly‘ahrmrrj  Transfers 

five  vears,  of  ail  the  ^immlgratlnil  i *®*  discus.a  this  pro- j  row  fake  •  pla.  e  at  Buffalo  or  Port 
and  fifty  per  cent,  of  the  natural  in-  i  baxe  before  j  Colbotne  or  Georgian  Bay  pori.w  and 

ereasc.  He  complained  that  there  ' And.  since  that  is  mdli^putabiy  '  at  Moiitre.al ,  but  the  cost  at  any  one 

was  no  information  available  for'  ‘‘'®’  ®“  f®*®®  cogniz- ;  of  the  point,  ivest  of  Montreal  does 

the  .Senate  on  the  e.ffect  of  these  '  ®ncp  of  another  fact,  namely,  that ;  not  exeprd  a  cent  and  .a  half  per 
tariff  changes.  Senator  Lynch- ' larger  the  ship  the  slower  her  j  bushel,  and  'inder  .all  ordinary  civ- 
.Staunton  agreed  with  Sir  Edward  P'®®®  fbrough  the  canals.  Moreover,  i  cumstanceB  does  not  fall  on  the  sbip- 
Kemp  that  people  were  afraid  to  in-  uuder  existing  conditions,  it  fakes  ai  per.  ft  is  either  absorbed  into  the 
vest  money  in  ind'ustry  on  account  U*'!®  longer  to  make  the  voyage  subsequent  rail  rate,  or  |s  taken  care 

of  tariff  instability.  Those  who  hare  1  ’■'■estirard  than  it  does  eastward;  .ind  of  by  the  ship  which  picks  i*  up  later 

irnport.ant  Industrins  are  very  anxi  I 'bat,  too.  must  be  taken  into  the  for  transport  to  Montreal  There-' 
ouF.  and  arc  selling  preferred  nock  reckoning.  At  once  we  are  in  i  on-  fore,  th<  eiimiiiatioii  of  the  transfei 

or  bonds  to  relieve  themseivc;-  of  ta'-t  vith  the  reasons  why  sixty  per  tolli;  at  .-ill  points  west  of  Montreal 

responsibility.  <ent  of  ail  Canadian  export  wheat  could  not  affect  the  shipper,  or  the; 


’  1  ^ P'^pittvely  that,  t^n  cents  p6r 

*’ .^"1  n-iu  I  roijld  bf'  Fa.vpi  tn  the  co?t  of 

o  a  w.i  up- ^  transporting  export,  wheat  by  cut- 
■  ting  otit  transfer  charges.  Even  as  1 
“■•'tor.  I  sound  and  sincere  a.  student  of  the ! 


the  .Senate  on  the  e.ffect  of  these 
tariff  changes.  P-enator  Lynch- 


vest  money  in  ind'ustry  on  .account 
of  tariff  instability.  Those  who  ham 
irnport.ant  Industrios  arc  very  anxi 
OUF.  and  arc  selling  preferred  ;  lock 
or  bonds  to  relieve  themseivc;-  of 
responsibility. 


port  to  Montreal  There-' 
eiiniiuatioii  of  the,  transfei 


Me  thought  the  tariff  board  luoi  nevr-r  learhes  the  St.  I/a w  rence  river,  producer,  in  the  .'  lightest  degree.  But 


proceeded  on  a  wrong  practice,  an 
that  it  should  not  allrr.v  the  peopl 


s  opt  by  -n-.ay  of  B'lffalo.  New  j 
|■reigilt  rates  have  nothing 


the  transfer  ciuirges  at  Vfontreal  do 
eome  into  the  cof.t  of  moving  the  . 


to  appear  befare  it  and  make  itiimp  whatever  to  do  with  that  divrrslon.  grain  to  a  foreign  market,  and  if  they 


( of  BgaalltaB 


^  ¥  are  the 

Perennial  Gall  Stream  " 
Keepmq  Canada's  Business  Life 
Prosperous  and  Fer  tile 

C® ANADA  has  a  huge  indastr}'  in  which  at  least  .$40,000,000  is  invested, 
about  w^hich  little  appears  in  the  various  trade  reports.  Its  function  in  the 
country’s  life  corresponds  to  that  of  the  Gulf  Stream  in  the  seas. 

If  the  people  w>ho  give  their  time  to  this  work  stood  in  a  single  roxv  acro.ss 
Canada,  from  Atlantic  to  Pacific,  there  would  be  one  person  every  350  yards 
•—and  it  costs  about  $2,000,000  a  month  to  meet  the  payroll. 

HILE  this  great  utility  i.s  privately  owned,  it  belongs  to  the  people  as 
does  no  other.  They  depend  on  it  to  fight  for  their  intcrcst.s,  to  act  as  their 
informer,  friend  and  guide,  and  to  inspire  progress  in  every  part  of  the  lainJ. 

It  is  a  powerful  auxiliary  to  Business.  This  unique  industry  is  indispensable, 
and  is  known  as  THE  DAILY  NEWSPAPER  PRESS. 

Someone  has  said  that  next  to  the  rising  sun  (he  Daily  Newspaper  is  the 
most  wonderful  thing  in  the  worhL  And  hccau.se  it  touches  so  intimately  the 
lives  of  all  the  people  of  Canada  it  is  easily  the  best  of  a  I!  advertising 
mediums,  as  it  is  the  c  heapest. 

It  carries  its  treasures  of  ncw.s — gathered  from  all  pans  of  the  carth—diretdy 
into  the  home,  and  it  is  cordially  received  as  one  of  the  family.  Linked  up 
with  it.  Advertisements  receive  a  sympathetic  reading,  because  Advertise¬ 
ments  of  the  stores,  the  factories,  financial  houses  and  other  institutions  arc, 
after  all,  merely  the  NEWS  of  industry,  commerce  and  finance.  And  the 
reception  the  Advertisement  receives  is  the  thing  that  counts  in  results. 

Statistics  show  that  as  much  money  is  spent  annually  in  Newspaper  Adver¬ 
tising  as  in  all  other  forms  combined. 

BUSINESS  MEN  simply  cannot  afford  NOT  to  advertise  ihrongJj 
these  mediums  of  such  far-reaching  appeal  and  potver 
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developments  bearing  on  business  outlook 


ICOMPETiTION  IS 
TO  BE  VERY  KEEN 
IN  FOR^N  TRADE 

I  This  Will  Be  the  Natural  Result  i 
of  Increasing  Production 
Taking  Place 

GREATER  CONSUMPTION 


[Thus  the  Situation  Will  Adjust 
to  the  Benefit  of  Efficient  Pro- ; 
ducers — The  Benefits  of  Pro-, 
gress* 


Halifax.  --  At  Ihc  annual  niootinn 
of  tbo  Nova  f^colia  Tni.st,  (  o.,  K.  A. 

'  rorbott,  bond  of  fi.  CorboU  A 
|<'o.,  Fiiocps.'ior.'^  to  (i.  S.  l  ampboll  & 

— - —  I  <'o.,  was  rlortod  ;i  dirrrfor. 

n.»  A.  KAnni'1.1..  Dnrinp  the  ycai'  saltsfactnry  jiro- 

Pr«**il«i«‘nf.  I  nKed  Mntf*  Meoi  » or- ;  gress  was  iiiado  In  all  dopai  tnicnts 

frxrvrfc  .‘risr;-.  m  ti.o 

Tr««io  4  onvrfiHon  ni  iiounioo.  j  *Dnual  siatcnipnt  was  favoiably 
Tc»n».  '  fODimcttted  on  by  sharrholders.  TIip 

As  I  look  back  over  the  eent.uries  i  action  of  the  directors  in  tnereasin!; 


within  the  laiiKe  of  these  six  aeon-  ' 
eios  of  advance  to  to  on  a«  il  did  a  ' 
hiindrecl  years  ato  in  the  simple 
routine  of  ordinary  existence'.  ' 

Now  it  is  tradually  comlnt  into 
the  active  con.'«ciousness  of  all  men 
everywhere  that  there  Is  somcthJnc 
of  both  pile  and  take  in  the  mere  ; 
fact  of  the  existence  of  numbers  of 
other  men  elsewhere.  The  l;ibor.  i 
the  products  and  the  service  of  one  1 
people  eon.stantly  ameliorate  the  life  , 
of  all  other  peoples,  and  all  arc  com-  j 
Ins  to  realize  it.  , 

Nova  Scotia  Apple  Exports 

Showed  Increase  For  1927  - 

_  I  Ottawa.  .AccordiiiK  to  returns , 

tabttlated  by  the  Dominion  Itur.'au  of 
Statistics,  the  value  of  the  bulldln!; 
permit.s  issued  by  rt"  cities  duriui; 
March  wa.s  $1  l.hlfi.wtT ;  thi.s  wa.s  an 
increase  of  or  -it. .I  p.c,  over 

the  rebruary  total  of  iflO.OC.'J.tnr),  and 
of  53,202.607  or-  27.3  per  rent.,  as 
compared  with  the  tiKPregatc  <if  .$11.- 


BUILDING  PERMITS 
YEAR  TO  DATE  AT 
NEW  HIGH  LEVEL 

31.7  Per  Cent.  Higher  Than 
1927,  Which  Was  Record 
For  Nine  Years 

BIG  CITIES  INCREASED 


couver,  on  the  other  hand,  there 
were  decreases  in  both  comparisons. 
Of  till;  smalb'r  centrer-.  llalifa.v, 

I  Wi'stmount.  Hcllcville,  ftrantford. 

I  Hamilton.  Kingston.  Kitchener.  Nia¬ 
gara  I'all.s.  O.shawa.  Tort  Arthur.  St 
I  Honifaci'.  H.  gina,  .Saskatoon.  Tidmon- 
!  ton.  Dethbridge,  Medleine  Hal.  N.i- 
I  naimo,  I’rincc  rtupert  and  .'^outh  Van- 
I  couver  reported  higher  totals  than  in 
I  either  rebruarv.  lft2S,  oi-  xf.arch.  I 

I  I 

j  y  nhir  of  rrrmM**  | 

j  In  first  j 

In  .Marnlj  rpnvlAr 

1  injR . :3.:^a2.2o»? 

.1^37 . 1 

■  .  . 10. fill. m  32. 403.^74 

x.f>3i.<>27  ir».n9i.oir> 
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.  .  7.2Itn..'.RO 

..  .  K,T;:t:,i:7:.  1  ■s.om.p.Rt; 

'I'lio  .'i^rgroffato  for  the  plapsed; 
inontlis  (tf  103^  wns  highni-  by  .Tl  7  1 
p.r.  Ih:in  th  »  total  for  flip  Rame} 
ninntli.s  of  U137.  thft  prnvionR  htch  | 
loyf'l  of  this  rocorrl  of  niiu*  yrarR. 
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_  _ _  .  13.6iu  reported  for  tlie  corre.'-.pond- 

4,.  msUe  siibstan- i I'f  eompaiiy  to  i  ing  month  in  l'i27.  The  .Mareii.  Ifi28 
since  man  began  to  make  .sub&tan  j  j,  confirmed.  The  presi- ^ . - 

tial  progress  in  the  betterment  of  .  in  },l.s  report,  said  in  part; 

the  eonditjons  under  which  be  lived.  “The  net  earnings,  after  providing 
to  relax  the  onerous  severity  of  bis  ,  fPf  mauagenient  expenses. 

,  ....  .U  r,iorr.£.n4w  amount  to  5T'..Rrtii.  being  praetiraily 

struggle  with  the  other  elements  of  ;  jo  capital,  and.  after 


|natiire  .and  to  expand  the  provision 
>f  comfort  for  himself  and  his  fani-  i 

Illy.  I  am  strudk  with  increasing  j 
force  by  the  fact  that  at  all  timeB. 
every whero  trade  has  been  the  chief  I 
.agency  by  which  ibis  steady  Im- | 
provement  has  been  gained.  i 

It  is  also  to  be  noted  that  through- 
lout  this  development  war  has  4'ob* 
stantly  Interrupted  and  hampered  I 
|the  fjulet  forward  nia.rch  of  trade.  | 
The  whole  world  is  still  suffering 


from  the  most  recent  fi^tmenstration  [  |  sh.4 ro¬ 

of  this  Rut  w  e  note  various  cvl-  I 
denecs  that  the  regular  advance  of 


rtot 

for 


peaee  Is  again  under  way.  and  .al¬ 
ready  the  total  volume  of  w-orld 
trade  i.s  a  little  ahead  of  what  It  i 
was  before  the  war. 

One  of  the  indications  of  the  ae-  i 
eeierating  pace  of  world  commerce  j 
that  many  of  our  traders  have  felt  i 
in  tlieir  own  business  is  the  stiffen-  j 
conipetitiou  they  arc  encounter-  j 
ling  in  some  of  the  so-called  neutral  ; 
1  markets. 

Rut  we  are  meeting  it.  and  it  jus¬ 
tifies  a  eertain  optimism  on  our  part 
that  f'ur  sales  are  expanding  just  as 
rapidiy.  in  many  eases  a  little  more 
rapidly  than  those  of  our  corapeti-  j 
tors.  And  we  must  not  forget  that  l 
I'hile  we  are  encountering  the  com-  j 

I  petition  of  oilier  industrial  nations  j 
they  in  turn  are  eneount.e.rlTig  our  | 
ronipetition  in  the  same  fields,  and 
I  if  we  may  judge  by  the  reports  of 
1  their  field  observers  they  have  a 
-'rowing  re.speet  for  Amcrlcau  mer- 
•handiflng  skill. 

^  Stiff  CniiLpetitinn. 

There  is  a  specially  significant 
phase  of  last  year’s  trade  figures 
It  i.s  tha.t  although  total  values  of 
raw  material  imports,  both  into  the 
l  iiited  States  and  into  other  indus- 
irlal  nations,  were  smaller  than  in  ' 
.1326,  volume  of  such  imports  was  ; 
generally  larger.  That  means",  of  j 
course,  increasing  production.  T 
definitely  indirates  continuation 
sonic  time,  .at  least,  of  the  stiffer  \ 
competiilou  just  referred  to.  for  the  ■ 
immediate  effect  of  expanding  in-  | 
Idiistrial  activity  is  naturally  more: 
etive  sales  effort. 

The  ultimate  effect,  however,  is  a 
more  cheerful  subject  of  contempla- 
tioD.  For  out  of  increased  produ'-- 
linn  and  sale  comes  inevitably  in¬ 
creased  consumption.  It  is  iu  the 
narrow  market  that  competition  is 
severelv-  felt.  As  the  market 
broade.ns  that  severity  decreases. 
Rut  markets  i-an  broaden  only  as 
their  producer.';  go  ahead,  as  the 
margin  for  acruniulation  develops, 
in  a  word  as  prosperity  manifests 
it  .elf. 

it  is  onb'  natural  that  Etirope. 
whieh  suffered  most  from  the  war. 
should  be  slowest  in  gathering  head¬ 
way  for  recovery  Tn  ptir  cacf^rness 
to  get  ahead  we  must  not  be  ini- 
iMt.ient  at  Europe's  lower  rate  of 
progre.ss.  Amerirans  have  already 
been  vastly  helpful  In  many  ways, 
which  is  both  appropriate  and  cred¬ 
it, able. 

Rut  enutinuatioii  n(  that  rourse 
I  need  net  involve  us  in  an.v  depar- 
|ture  from  sound  eeonnniie  method  or 
iitimaie  business  endeavor  It  1.-- 
j  not  neressary  for  us  to  relax  our 
lefforis  in  ani  market  in  order  to 
peed  tip  lairfipean  rCeovery,  Me 
[shall  he  better  able  to  keep  up.  and 
I'xp.'ind.  our  present  rourse  of 
Ihelfulness  hi-  going  on  with  the  for- 
iMaiai  iiioieinent  (.f  ntif  trade,  thau 
should  he  by  restricting  our  ef- 
forl..  for  the  purpose  of  giving  wider 
scope  to  Fiirnpe.in  aetiiities.  (  iir- 
t.iilnient  of  our  enterprise  for  such 
a  purpose  would  not  onlv  prove  <le- 
frimeiit.il  to  It,,  it  would  not  hene- 
fil  Fiirope,  .--the  will  complete  her 
fo.ery  .-lU'l  regain  protperHy  hi 
jhari)  work,  not  on  doles. 

I  or  in  I  hi.  moijern  world  of  high- 
I  ly  deielnpeil  f ranspoftat ion  and 
jcomiuunif  alien  national  isolation  is 
|no  longer  po.-sihle.  (  ondit.ioos  iu 
uintri  react  upon  the  other, 
land  it  is  .is  onr  pro.sperity  i.s  main- 
I tabled  that  the  best  lejujit  in  Europe 
1  w 111  I'C  /P'hieve.J, 

tlorlern  J'rrtgress.  I 

rtiirtng  nearli-  eighteen  hundred 
year,,  of  the  ^■•hri!■tiall  era  *be  i 
t.trurgle  with  eonejltiop'  of  living! 
made  only  little  more  than  neglig.  j 
Ible  adianc.'  TranrportatiOn  by' 
improied  Ship;,  were  larger,  | 
l.'.tauncber,  ft^ster  and  more  skillfully 
handled  But  transportation  by  land  . 
was  of  the  same  general  rhar.acter  ; 
as  in  the  eja.vs  of  the  Romans,  and, 
roads  were  seldom  as  good  as  those  | 

I  the  Roman.,  made. 

Thenineieenth  l  eniuri-  cave  Us  the  i 
I  allroad,  the  .  teamsbip  and  the  tele-  j 
!  graph.  I 

The  tiventieth  century  has  already  , 

[  given  us  the  automobile,  the  aJr- 
piane  and  the  radio. 

With  lliesc  six  agem  ies  of  trans- 
Iportatioii  and  communication  the 
world  btis  made  more  advtince  in  the  j 
last  century  .iinl  a  quarter  than  in 
all  previous  recorded  time.  Yet  we 
1  are  hardly  more  (ban  over  the  thre.s-  I 
hold.  i 

These  six  things  have  given  new  i 
|, meaning  to  onr  life  ;ind  our  work.  | 
liThey  have  helped  u.s  the  belter  to  \ 
U'isualize  Hie  true  relationship  thtil  | 
we  in  this  couttlry  bear  to  Ibosc  i 
hi  any  other  land.  No  longer  is  it  j 
pos.*ib!c  for  humtin  life  anywherej 


total  wa.s  the  highest  for  tlnit  iiinnth 
in  the  record  of  63  cities.  Ruilding 
costs,  as  shown  liy  the  Rurcaii'.s  in¬ 
dex  number  of  wholcs.ilc  prices  of 
building  materials,  continued  lower 
than  in  earlier  lears  of  tb  '  record. 

Rome  .’’I't  eitie.s  furnished  detailed 
st.itistics,  showin  that  they  bad 
tnd  furniture,  we  have  been  able  I  oier  l.lf'ft  permits  for  dwell- 

itig  valiied  tn  cxeess  of  55.1 ''•d.t'f'O, 
and  lor  t:omc  2.2'''3  other  building.^ 
estimat.'d  to  cost  approximately  53.- 
enn.nno.  in  February,  authority  was 
given  for  the  erertion  of  over  730 
(iwellinss  and  nearly  1.600  other 
buildings,  estimated  at  approximate¬ 
ly  53.433.000  ami  $6,630,030.  respec¬ 
tively;  the  la.tter  include  the  permit 
for  a  grain  elevator  iu  \  ancouver, 
valued  at  53.303,3oo. 

Aft  compared  with  March.  1327. 
Moncton. — This  city  has  been  se- 1  Nova  Rcotia,  Quebec.  Ontario,  .'lani- 
lected  b.v  the  British  firm  of  Ouudr.v, !  toba,  S.uska.tcliew an  and  .Mberta  re- 
Pymorc  Limited,  of  I.ondon.  England,  1  corded  increasr.s,  that  of  .51.135.742, 
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proiidlng  for  dividend.s.  Dominion 
and  proi-inciai  taxes,  and  the  amount 
permitted  to  be  written  off  on  build- 
in: 

to  add  510.300  to  the  reserve  fond 
a.nd  set  aside  53.530  in  .a  special  re¬ 
serve  aeeonnt  for  depreciaflon  and 
taxes  ajid  still  carry  forward  a  bal 
ance  of  512.673  to  Ihc  credit  of  pro¬ 
fit  and  loss.” 

A  dliidend.  at  the  rate  of  3*1  per 
rent,  [or  the  balf-.vear  ending  Feb- 
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as  the  loea.t.ion  for  a  faiiadian 
branch.  Their  Canadian  repres.-n- 
lative,  M’.  II.  Stewart,  has  awarded 
a  contract  for  the  initial  warehouse 
building,  which  will  be  of  brick  aii  l 
steel,  and  later  on  it  is  rxpeeted  .iti 
extensive  plant  for  carrying  on  manu¬ 
facturing.  The  firm  manufactures 
twine  :ind  rojie  titid  klndrcil  pro¬ 
ducts. 


or  76.5  p.c  .  in  Quebec  lieing  most 
pronounced.  There  were  decrea.se-s 
in  N.'w  Rrunswic);  and  Rritisb  t'ol- 
uinbia.  Hit!  I'rirtner  showing  a  declini' 
of  SO.S  p.c..  and  the  Itittcr  of  17.0  p.c. 

Of  the  Itirgcr  cities.  Montretil,  Tor¬ 
onto  and  Minnipeg  registered  in- 
creasc.s  as  comptired  with  the  preced¬ 
ing  month  tind  also  ;is  tompared 
with  -'l.arcli  of  List  yctir.  In  Van- 
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■'  "‘Send  one  of  your  men 
to  see  me” 

Do  you  often  send  to  your  prospective 
customers  attention-creating  booklets 
and  folders — literature  that  results  in 
inquiries  by  phone  and  letter? 

The  power  of  printed  salesmanship  is 
immeasurably  great. 

Your  printer  can  help  you.  Use  him. 


Howard  Smith  Paper  Mills  Limited 

MONTREAL,  CANADA 
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The  latv  states  that  penalties 
must  be  imposed  after  that  date 

The  Department  of  National  RevTnue  urges  all  Dominion  Income  Tax¬ 
payers  to  file  returns  without  delay. 

The  officrial  forms  may  be  obtained  at  any  Post  Office  or  by  writing  the 
Inspector  of  Income  Tax  for  yottr  district.  Two  copies,  properly  filled  in, 
together  with  an  accepted  cheque  or  express  or  money  order  for  the  full  amount  of 
the  tax,  or  the  first  installment  as  ,vou  desire,  must  be  mailed  to  the  Inspector 
of  Income  Tax.  for  your  district,  not  later  than  April  .^0.  Cheques  must  be 
made  payable  to  The  Receiver  General  of  Canada. 

Even  though  you  may  believe  you  are  not  liable  to  tax,  you  are  advised 
to  file  a  return  before  April  30  if  ycur  income  in  1027  was  more  than  $1,500. 

For  your  convenience  a  few  of  the  outstanding  provisions  of  The  Incoms 
Tax  Law  are  explained  in  this  advertisement. 


Canada’s 

Income  Tax  Schedule 

Following  is  the  •ehe<lule  of  iivcome  taxation  applir 
•ble  to  perwma  other  tfian  corporations  and  joint  stock 
rompaniee.  The  amounts  mentioned  are  net,  that  is, 
the  exempd4»a  have  been  aubtractetl. 


On  the  ftrst  $3,000  of  income  or  any  portion 

thereof, . 

But  not  in 
excess  of 

•  v.ooo 

4.000 

V  ooo 

<S  000 
7.030 
8.033 
9,001 
10.000 
1 1 .000 
12.000 
t  J.OOO 
14,003 
15.300 
16.000 
17.01X1 
18.003 
10.000 
20  000 
iVOilO 
50  000 
55.000 
40.000 
4S.00O 
50  000 
55.000 
60,000 
65.000 
70.000 
75.0''O 
80.000 
85  000 
90,000 
05.000 
100.000 
1 10.000 
120.000 
150.000 
140.000 
150.090 
175,000 
200.000 
250.000 
500.000 
550.000 
400,000 
450.000 
500.000 


Rate  of 
Taxation 

2% 


On  the  amount 
in  excess  of 
•  2.000 
vooo 

4.030  _ 

5.000 
6.00C 
2.000 
8.003 
9,00(1 
10.00(1 
n.()00 
1 2.000 
>5,000 
14,000 
15.000 
16.000 
I7.00y 

I8,o60 

19,000 

20.000 

24,00(t  .  . 

50.000 

35,o0O 

40.000  .  . 

45.000 

50.000  .  . 

55  000 
60,000 
65,000 
70  (TOO 
75  000 
80,000 
85-.000 
90,000 
95.000 
100,000 
iiO.ooo 


120.000 
155.000 
140.000 
150  000 
'75.000 
200.000 
250.000 
500.000 
550.000 
400.000 
450.000 
500,000 


'•'T 

17*% 

18'^. 

|1r- 

2i'~l 

25'-; 


28"? 
29-7. 
50 
II  ~ 

vtn, 

5V-; 


58 

40-17 


Not*. — The  sbovo  ratoa  th&Jl  in  respect  of  income 
for  1927,  be  reduced  by  twenty  (20)  per  centum. 

The  rate  of  tax  applicable  to  Corporations  and 
Joint  Stock  Companies  is  eight  (8)  per  centum  on  the 
amounts  in  excess  of  $2,000. 


Location  of  Income  Tax 
Inspectors 

Inspectors  of  Dominion  Income  Tax 
rre  located  in  cfinvenient  places  through¬ 
out  Canada.  They  will  he  glad  to  assist  any 
tax  payer  In  the  preparation  of  returns. 
Requests  in  writing  for  information  will 
be  complied  with  prcmptl.v.  Consult  tb* 
Income  Tax  office  nearest  to  you.  Address 
■'Inspector  of  Dominion  Income  Tax.” 
The  offices  a-*  at: 

Halifax.  Nova  Scoti*. 

Saint  John,  New  BTijnswi''k, 
QueN“<r  City.  Quetier, 

Montreal,  ^eher, 

Ottawa,  ^tario, 

Kingston,  Ontario, 

Belleville.  Ontario. 

Toronto.  2.  Ontaiio, 

Hamilton.  Ontario, 

I/ondon,  Ontario. 

Fort  William,  Ontario. 

VVinnipeg,  Manitobs, 

Regina,  Saskatchewan. 

Prince  Albert,  Saskatchewan, 
Saskatoon,  Ssskatcbe'vpn, 

Calgar>',  Alberta. 

Edmonton,  Alheita. 
t-ancouver.  B.C. 

Dawson,  Y’.T. 


Three  Kinds  of  Forms 

There  are  three  kinds  of  Dominion  Income  Tax 
Forms,  one  of  which  will  apply  to  any  tax  payer. 
The  different  forms  are: 

Form  T  1  — For  all  individuals,  other  than 
fanners  or  ranchers. 

Form  T  lA — For  farmers  and  rancher?. 

Form  T  2  — For  corporations  and  joint  stock 
companies. 

If  370U  so  desire,  the  In.spe<rtor  of  Income  Tax 
for  your  district  will  send  j^ou  upon  written 
request  a  revised  copy  of  The  Income  War  Tax 
Act,  Consolidated,  Chapter  97  (R.S.C.  1927). 

Income  from  All  Sources  Mu^t 
be  Declared 

The  public  is  especially  reminded  to  repc>rt  q1l 
income  from  bearer  bonds — whether  Dominion, 
Provincial,  Municipal  or  Industrial.  TIip 
interest  from  these  bonds  is  taxohD.  Th*  107s 
legislation  enlarges  the  powers  of  the  depart 
ment  which  is  now  enabled  to  trace  the  owu-^r- 
chip  of  all  bearer  bonds. 

Personal  Exemptions 

Personal  exemptions  should  be.  noted  car^ 
fullY’.  They  may  be  summarized  as  follows; 
(a)  $3,000  in  the  ca.se  of  a  married  per<;on 

or  householder,  or  any  other  person  who  h.as 


dependent  upon  him  any  of  the  toll(jwing 
persons : 

1.  A  parent  or  grand-parent. 

2.  A  daughter  or  sister. 

3.  A  son  or  brother  under  21  years  of  age; 
or  incapable  of  self-support  on  account  of 
mental  or  phj-sical  infirmity — except 
where  the  husband  and  wife  each  have  a 
separate  income  in  excess  of  $1,500,  then 
each  shall  receive  not  $3,000  exemption, 
but  $1,500  exemption. 

(b)  $1,500  in  the  case  of  unmarried  persons. 

(c)  $500  for  each  child  under  21  years  of 
ege  who  is  dependent  upon  the  tax  payer  for 
support,  or  if  21  years  of  age  or  over  is  in¬ 
capable  of  self  support  on  account  of  mental 
or  pliysical  infirmity. 

Send  Cheque  with  the  Return 

Income  tax  may  be  paid  either  in  a  lump  sum 
or  in  four  installments,  plus  interest.  An 
accepted  cheque  or  express  or  money  order  for 
cither  the  full  amount  or  the  amount  of  the 
first  installment  must  accompany  the  official 
forms.  Do  not  send  cash.  April  30  is  the  last 
day. 

The  return  and  the  rheque  are  t(5  be  mailed 
to  th**  Inspector  of  Dominion  Income  Tax  for 
your  district. 


Cheqtws  are  to  be  made  payable  to  '  The  Receiver  General  of  Canada." 
Cheques  must  be  marked  "accepted  "  by  the  bank  on  which  drawn. 

FILE  YOUR  RETURN  ON  OR  BEFORE  APRIL  30. 

If  you  delay  making  Income  Tax  returns  the  penalties  provided  by  the  Act  must  be  imposed. 

Department  of  National  Revenue 


Income  Tax  Division 


Honourable  W.  D.  ELJLER, 

Minister  of  National  Rerenu*. 


C.  S.  WALTERS, 

Commisaioner  of  Inc45tna  Tax- 
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Facts  for 
Stockholders 

Dollars  can  be  made  to  earn  more 
in  property  than  as  currency  de¬ 
posited  in  a  bank.  Recognizing 
this,  investors  expect  a  thorough 
accounting  for  the  property  repre¬ 
senting  their  invested  dollars. 
Canadian  Appraisal  Service— pro¬ 
viding  a  reliable  basis  for  plant 
accounts,  depreciation,  balance 
sheets  and  earning  statements — 
protects  management  and  satis¬ 
fies  stockholders. 

Canadian  Appraisai. 
Company 

LIMITED 

M0NTRF,.\L  TORONTO  WINNIPEG 


HAPPENINGS  IN  THE  FIELD  OF  INSURANCE 


I'  ! 


GOVERNMENT  HAS 
NO  PLACE  IN  THE 
INSURANCE  FIELD 

Movement  For  Government  En¬ 
try  Into  U.  S.  Marine  Field 
Deprecated 


BUSINESS  TOO  COMPLEX 

Bureaucracy  and  Circumlocution 
of  Governmental  Methods  Un¬ 
fitted  For  Underwriting  Busi¬ 
ness — Rates  Cannot  be  Low¬ 
ered. 


36 


To  Builders,  Contractors  and  Property  Owners: 

A  Complete  Assortment  of  Glass  Always  In  Stock 

lit  fake  care  of  your  reauireruertts. 

i  «ii,ASs  ninitoR  F:ni>«. 

m\non  <  oi.ohk'd  i.i.a>s  >.  \m.o\y\  a  a  iTnoi.iTi; 

i  «.i.ass  3iiKn«>iis  <  orri'U  stoiii;  i  ho>ts 

PHONE  ATLANTIC  7470 
and  ask  for  ESTIMATING  DEPARTMENT 

Courteous  and  Speedv  Service  assured. 

PERFECTION  GL4SS  CO. 

LIMITED 

TORONTO  MONTREAL  WINDSOR 

Si>lo  Mnnufnoturrr»:  Aon-Jih.-iKornMc  nnti  Biilirtproof 


l!i  ii  pa.ixT  (lolivrrod  Ixforo  the 
National'  I'ori'isn  Tradp  I'onviMilion 
I  at  Hon.'-ton,  Texas,  tlir  part  pla.vod 
by  Marino  Insiiranco  in  the  iniildinc 
I  up  of  intornat ional  trade  was  re- 
\iewed  by  .1.  I',,  hexisou.  president 
of  tho  Firenian'.<  I’nnd  Insuraneo 
ICo.  of  San  I'raneiseo.  Mr.  I.evi- 
1  son  deplored  tlie  apiiati'ii  in  some 
anarti'i-s  to  force  the  trovernment 
into  th('  marine  iinderwritins  bnsi- 
ne.ss.  and  denied  empbatieally  that  i 
sbiimxMier.-;  and  merehant.s  were 
handicapped  in  their  competition  for 
foreiu:ii  trade. 

j  .\fti>r  qnotin:;  a  few  leading  an- 
thoritie.s  to  the  effect  that  govern¬ 
mental  participation  in  any  e!a.s.s  of 
underwriting  is  economically  nn- 
sonnd.  Mr.  Eevi.sen  continued:  ' 

•'It  niiglit  be  of  interest  for  me  to  , 

I  give  a  few  of  the  reasons  why.  in 
my  opinion.  Government  marine  in- 
j  snranee'  is  foredoomed  to  failure.  ! 

•'The  complexities  and  intrieacie.s  | 
of  the  l>nsiness  and  the  limited  ma¬ 
terial  available  means  that  it  would 
be  an  absolute  iniiito-sibility  for  the 
government  ti>  obtain  the  sen'Ices 
of  ex))erienecd  and  well  equipped 
marine  underwriters  to  eonduet  the 
bnsinesp.  ,\nd  for  the  same  reason 


ilanmiiuig  thi*  government  into  ma¬ 
rine  insuraneo  must  rest  upon  the 
expectation  that  its  rates  xCTII  he 
m.iterially  lower  than  tirse  charged 
by  the  eompanies  now  »  ngaged  in  the 
I  hnsine.ss.  It  is  evident  that  the  im- 
poitant  fact  is  completely  overlook¬ 
ed.  that  world  wide  competition,  as 
1  lia  ve  prex  ionsly  explained,  has  al¬ 
ready  driven  the.se  r;itrs  down  to  a  ! 
pc'int  ;it  wh'eh  the  most  experienced  ' 
and  the  ablest  underwriters  are  able  | 
at  liest  to  develop  but.  nominal  pro¬ 
fits  fivm  their  operations. 

‘Tn  order,  therefore,  to  bring 
ationt  the  proposed  condition  rates  | 
ninst  he  hrotighl  down  further  to  a  i 
point,  xxhere  all  hope  of  profit  must 
vanish.  The  natural  result  of  this 
will  be  that  the  .\meriean  companies 
will  be  driven  from  the  field  and 
their  organizations,  built  up  through 
years  of  effort  and  at  great  expense, 
destroyed,  xvhereas.  the  foreign  com- 
p;iir(s  with  their  xvorld-wide  con¬ 
nections  and  xvorld-xvide  business 
will  survive.  Inrvitabl.v  the  time 
vxill  come  v.lien  public  opinion  'vill 
demand  that  the  government  with- 
draxv  from  a  business  which  must,  as 
already  indicated,  result  in  serious 
los.s.  in  which  event  both  merchant 
and  shipowner  will  find  themselves 
indeed  at  the  mercy  of  the  foreign 
insure]-,  at  least  until  such  time  as 
the  facilities  of  private  capital  ran 
(he  slowly  and  painfully  rehabilitat¬ 
ed." 


J.  S.  MITCHELL  &  CO. 


Established  187(> 


LIMITED 


Mill,  Railway.  .Minins  Contractors, 
Hardware,  Explosive  Supplies 
and  Electrical  Equipment 


she:rbrooke 


OUE. 


ANOTHER  GAIN  IN 
LIFE  INSURANCE 
SALES  IN  MARCH 

Increase  of  5  Per  Cent.  During 
the  Month  to  a  Total  of 
$44,283,000 

15  P.C.  FOR  3  MONTHS 

A  total  of  $44,283,000  of  ordinary 
life  insurance  xvas  purchased  in  Can¬ 
ada  during  the  month  of  .March  a 
gain  of  5  per  rent,  ox'cr  sales  last 
.March.  The  fact  tJiat  60  per  cent, 
of  contributing  companies  share  in  | 
the  above  gain  indicates  a  general 
prosperity.  These  figures  are  fur¬ 
nished  by  the  Life  Insiiranec  Sales' 
Research  Rnreau  and  represent  the 
i  experience  of  companies  having  in  ^ 
.  force  81  per  cent,  of  the  total  legal  i 
i  reserve  ordinary  life  insuraneo  otit- 
I  standing  in  the  Dominion  of  Can- 
I  ad  a. 

The  monthly  gain  is  well  distri-j 
huted  throughout  the  Dominion,  most 
provinces  sharing  the  country's  gain  ' 
Substantial  increases  are  recorded 
I  langing  from  3  per  cent,  in  .\ew- 
'  fonndland  to  14  per  cent,  in  Alb.-i't-i 
land  Nova  Srotia.  Slight  losses  xxero! 
j  recorded  in  .Manitoba,  New  Uruns- j 
xxuek.  and  Saskatchewan. 

For  the  first  three  months  of  1028. ' 
production  shows  a  15  per  cent,  gain  ( 
over  the  1027  rerord.  All  provinces 
share  this  increase  showing  snhsfan- 
I  tlal  gains.  N’exx-fonndland  gained  33 
I  per  cent,  over  the  fir.st  three  months 
!  last  year,  while  Nexv  Rrunsxx-ick  and  , 

I  Manitoba  increased  10  per  cent  and  j 
j  17  per  cent.,  respectively.  ' 

!  The  record  for  the  twelve  months 
'  Just  ended  amounts  to  an  increase  of 
tt  per  cent,  ovei-  the  preceding  tweive 
months.  Sask.itehewan  and  .New- 
I  fonndland  shoxv  sliglit  losses  for  this 
period,  but  gains  arc  noted  in  all 
the  other  provinces.  Quebec  and 
Alberta  lead  xvith  12  per  Cent,  in- 
it  xxonid  be  impossible  to  serure  loss  |  Halifax -fire  fighting  organization  was  '  creases,  xvhile  other  provinces  report 
adinsters  or  requi.site  al]illty  and  ,  jn^rcased  under  the  present  two  i  increases. 

-  •  .  platoon  .system.  -^t  a  recent  meet- i 

Mide  InifiafiTo  Required.  city  council  the  report ,  - 

*  unliiniU'd  scoi>o  of  coverascs  of  tho  Board  of  Firowards  was  over  Mai ch.  Hain- 

roqiiirod  in  ordrr  to  meet  not  alone  jado.ptpd  by  a  vote  of  ten  to  three  re-  ^  Increase  of  17 

loi-eign  c.'mpeiition,  l>ut  over-chang- j  fu.sjng  to  increase  the  sti-ength  of  l-o^  the  fir.st  three,  months. 

makes  neeesasrythc  the  fire  fighting  department  by  jo  ! .'*?ar.  Montreal  and  Hamilton 
letion  men. 

The  eouneil  refused  to  increase  the 
personnel  of  the  fire  department  to 
123  men  as  demanded  by  the  Na¬ 
tional  Board  of  Fire  I'nderwrifers, 
basing  the  refusal  on  the.  cost  estim- 
ate<l  by  Mayor  Kenny  at  more  than 
$50.''M10,  It  i.s  also  contended  that 
Halifax,  compared  with  other  ritles 
of  like  population,  has  from  four  to 
six  more  pieces  of  aparatus  with  an  , 
equal  number  of  firemen.  j 

Oppitsp  Increased  I’ersonoel. 


MAXIMUM  ASSURANCE 
for  MINIMUM  OUTLAY 

\ii  ordiiiar.v  Jli'c  polir.v  sfHI  provides  the  greatest  amnnnt  ot 
peruiaiieiit  life  asstirancc  for  a  given  outlay. 

Altlioiigli  calling  for  annual  iiayments  throughout  life,  the 
preiiiiiiii)  pa.xing  period  can  he  limited  to  a  few  years  by  the  appUca- 
lion  (11  the  generous  aceiimiilated  dividends  and  interest  paid  by  Ihe 
Sun  Life  VsMiraiicc  Company  of  Canada. 

1  he  |rroc(  eds  of  an  ordinary  life  poliey  may  be  left  in  the 
of  the  t  ompany  to  he  paid  out  ns  monthly  income  for  a  period  of 
xcars  or  for  the  lifetime  of  the  beneficiary. 

\  hoohict  showing  the  substantial  character  of  these  dividends 
(Till  he  forwarded  on  applimtion  to 


SUN  LIFE  ASSURANCE  COMPANY 
OF  CANADA 

HEAD  OFFICE:  MONTREAL 


HALIFAX  WILL  NOT 
ALTER  FIRE  FORCE 

Fire  Underwriters  Threaten  20 
Per  Cent.  Increase  in 
!  Rates 

St.  John  Rurenu  The  Kfnanclnl  Time- 

Saint  .lohn. — Recently  a  threaten¬ 
ed  increase  of  Ixventy  per  rent,  in 
the  fire  insurance  rate.s  xva.s  made 
by  the  Bo.trd  of  Fire  Underwriters 
in  Halifax  unless  llie  staff  of  the 


British  Colonial 
Fire  Insurance 

Fire 

'W  Company 

11  tod  (tfice:  90  St.  James  St.,  Montreal 

IHEODORE  MEUNIER  B.  A.  CHARLEBOIS 

Pr.-u  U  Gen.  Manager  Secretary 

Automobile 

Explosion 

Windstorm 

Fire  Association 

Sprinkler 

Leakage 

PHILADELPHIA 

— 

y  ^  Head  0ff.ee  for  Canada: 

cQ  James  Street,  Montreal 

AGENTS 

WANTED 

THEODORE  MEUNIER,  .Manager 

COMBINED  TOTAL  ASSETS:  -  521,779,749 
COMBINED  TOTAL  SURPLUS  -  10,963,895 

Faderated  Investment  Company 
of  Canada  Limited 


A  financing  company  closely  associated  w-ilh  the  re- 
sources  of  Canadian  labor  and  their  friends. 

"federated  Investment  Company  will  invest  its  funds  in 
'tocks  and  bonds  of  industrial  and  financial  companies 
r.nd  will  underwrite  and  market  high  grade  securities. 

iOME  OFFICE  ■  CASTLE  BUILDING,  MONTREAL 


ing  condition 

greaie.st  possible  freedom  of 
and  almost  unlimitexl  authority  in 
the  aeeeptatice  and  xvriting  of  btisi- 
ness  and  a  similar  freedom  in  tlie 
settlement  of  claims.  To  such  an 
extent  is  thi.s  requisite  that  praeti- 
eally  all  niaiiue  companies  grant  an 
authority  to  their  represent ativos. 
both  in  the  acceptaneo  of  husines.s 
and  the  settlement  of  losses,  un¬ 
known  in  any  other  branch  of  insur¬ 
ance. 

•■•  'an  one  imagine  hoxv  the  govern¬ 
ment  with  its  unavoidable  and  in- 
I  evitable  bureaucratic  methods,  in¬ 
elastic  rules  and  circumlocution 
wculil  act  in  these  matters. 

".Again,  and  this  is  of  tlio  very 
greatest  importance,  disputes  and 
eontroveries  are  inevitiible  in  the 
const ruetipn  of  rtommerclal  oon- 
'  tracts,  settlement  of  losses  and  the 
like.  Where  private  companies  are 
iii\-olved  the  eotirts  can  readily  be 
appealed  to.  but  where  the  govern¬ 
ment  is  conreined  if  is.  cour.se,  un- 
neeessar.v  to  say  that  this  method  of 
appeal  is  extremely  .sloxv  and  diffi¬ 
cult  if  not  at  time.-  altogether  im¬ 
possible. 

••■fhe  oentraet  of  marine  insurance 
IS  one  of  the  most  involved  contracts 
known  to  the  business  world,  and 
notwithstanding  the  skill  and  care ; 
with  which  it  iiia.v  lie  drawn,  it  is.  j 
because  of  Its  xei  v  <  omplexities,  im- : 
possible  to  completely  eonsummafe. 
In  con.-equenee,  it  is  almost  a  daily 
ineddeni,  in  the  tui.siness  that  ques- , 
lions  a  rif  e  which  have  not  been  , 
dealt  with  in  the  contract  and  which 
call  for  the  broadminded  considera¬ 
tion  of  l)usiness  men  who  are  not 
fettered  by  restrielions  necessarily 
imjio.sed  upon  the  administration  of 
tlie  government's  ■business. 

"Piesuniaidy  iho  justification  for 


:  lead  xvith  gain.s  of  2f)  per  cent,  and 
!  21  per  cent,  respectively.  Ottawa 
and  Vancouver  show  the  only  losses. 

earlyMncing 

FLOWER  NURSERY 


Hon.  George  E.  Faulkner,  chair¬ 
man  of  the  Nova  Scotia  Board  of 
Fire  Underwriters,  xxas  present  at 
the  meeting  of  in  a  ropresentative 
capacity  and  he  went  into  the  mat¬ 
ter  in  detail,  stating  that  the  re¬ 
quirements  of  the  National  Board  is 
the  sole  basis  of  request  for  in- 
ereaso  in  the  number  of  fire  fight¬ 
er. s. 

The  report  of  the  Board  of  E''jre- 
wards  was  against  making  any  in- 
ere:ise  in  the  number  of  men  and 
an  amendment,  that  action  on  the 
report  l>n  deferred  tinyftl  further  con¬ 
sultation  could  he  held  xvith  the  fire 
underwriters,  xva.s  xv)ted  doxvn,  only 
three  aldermen  voting  for  it. 

There  for  the  pre.sent.  the  m.atter 
re-Sts,  the  next  mox'e.  presumably, 
being  up  to  the  Board  of  Fire  Under- 
xvrlter.-'.  i 

EXTRA  DI»D  i 
BY  MUTUAL  UFE: 

To  Distribute  $700,000  in  Addi¬ 
tional  Profits  to  Share¬ 
holders 


Medicine  Hat  Greenhouses,  Ltd. 
to  Have  Second  Largest 
Business  in  Country 


J.  L.  iXOUTLY, 
Supt.  for  Quebec 


TWENTY-ONE  YEARS  OLD 
OVER  50  MILLIONS  ASSURANCE 
IN  FORCE 


Branch  Offices  Coast  to  Coast 


THE  MONARCH  LIFE  ASSURANCE  COMPANY 

221-A  Insurance  Exchange  Bldg.,  190  St.  James  St.,  Montreal 


The 


'  C'alKarr  Bureau  The  Financial  Times. 

I  Calgary — The  development  of  hor- 
:  ticulture  in  Western  t.'anada  Is  in- 
stanred  by  the  fact  that  a  sale  has 
ju.st  been  completed  of  the  florist 

I  business  formerly  known  as  the  Ko- 1 Insurance  Co 
sary  Flower  Company,  operated  in  '  aiiouiaiivc 

Medicine  Hat,  Alta.,  the  purchaser.s 
j  being  a  Dominion  company  which 
will  be  knoxvn  as  The  Medicine  Hat 
I  Greenhouses,  Tjimlted.  The  business 
I  was  started  in  IDO!)  and  from  a  very 
i  small  beginning  has  developed  Into 
;  the  second  largest  greenhouse  in 
Canada,  eight  and  one-half  acres  be¬ 
ing  under  glass. 

The  price  paid  was  $325,000  and 
fhe  new  company  Is  bringing  out  an 
issue  of  .$380,000  7  per  cent,  cumu- 

latix'e  sinking  fund  preferred  stock  ■  — 

with  a  Ivonus  of  one  .share  of  com-  ;  being  stock  on  hand  and  cash.  The  _________________________ 

mon  with  each  share  of  preferred,  i  average  earnings  of  the  last  three  |  . . .  .  '  ~ 

The  whole  of  the  issue  has  been  un-  '  year.s  are  .shoxvn  by  E.  Richard.^on,  |  ket  for  competition.  The  dircctor.s 

derwriiten  by  f'arlile  and  Farr,  Dtd., '('.A.,  to  be  more  than  $55,000,  or  j  arc  R.  C.  Carlile,  broker;  O.  C.  Ar- 

and  O.  <'.  Arnott,  Ltd.  Assets  are  more  than  twice  the  dividend  re- 1  uiott,  broker;  Geo.  H.  Hutton,  agri- 

shoxx-n  as  $490,000  in  which  i.s  in- :  quirements  on  the  preferred  shares,  j  cultural  superintendent  of  the  C.F. 

eluded  the  valuation  by  the  Can- 1  Since  1922  the  plant  ha-s  benprac-  R..  all  of  Calgary;  R.  B.  Davidson, 
adian  Appraisal  Company  of  the  fix-  j  tically  doubled.  A  tariff  of  i~V2  barrister,  and  Edward  C.  J.  Ueberr- 
ed  a.ssets  of  .$420,000,  the  balance 'per  cent,  greatly  in.'uire.s  their  mar- rtiein,  florist,  of  Medicine  Hat. 


Ontario  Equitable 

Life  &  Accident 


.S.  t.  TWEED,  President 
Ucad  Office 

\V.\TERLOO,  ONTARIO 

Assets  'Dec.  31, 1927)  S  4.447,66.", 
Reserves  -  .  -  -  2,993,047 

Insurance  in  Force  -  36,733,795 


The  Canada  National 
Fire  Insnrance 

Company 

Head  Office:  WINNIPEG.  Can. 
Total  Assets:  $2,928,337.62 


Permanent  Agencies 

Limited 

9  St.  John  Street,  Montreal 

t,eneral  Agents.  Montreal 


A 


Reduce  the  Rre 
Rends  Harvest 

Not  fire— but  the  CARELESS¬ 
NESS  xvhich  fails  to  quench 
it  when  its  useful  purpose  has 
been  served,  is  the  ENEMY  to 
mankind.  He  who  by  neglect  causes 
fire  in  the  forest 
•nay  well  expect  the 


STAMP  OUT  CARELESSNESS 


,  .An  interesting  announcement  is 
made  by  The  .Mutual  Life  Assurance 
if'ompany  of  Canada  to  the  effect 
'  that  a  Special  Extra  Dividend  to  the 
amount  of  $700,000  is  to  be  paid  this 
,  year  to  its  participating  policyhold¬ 
er;-?.  I'rom  information  received 
from  the  Company's  Head  Office,  it 
is  learned  that  the  percentage  of  di- 
,  virlend  will  be  graded  .aeoerding  to 
|d'*r,ation  of  policies,  those  which 
jhaxf'  been  longer  in  force  receiving 
I;]  larger  percentage  of  Extra,  Divi- 
'  dend.  The  srale  of  i'lxtra  Dividend 
eomniencer,  at  lO^r  of  the  regular 
annual  dividend  payable  in  1928  on 
‘policies  one  year  in  foree.  and  is  as 
■  high  as  2.'>e^  for  Icnger  durations, 
i  The  Lxtra,  ftividend  is  to  he  paid 
hy  rhequr  whencx'er  po.^i.-iible,  and  as 
the  raleiilatiOTi  ,rf  the  amount  of  fhe 
Fvtra  nividends  and  the  preparation 
of  the  rbeques  xx-RI  inx’olve  consider¬ 
able  det.iil  work,  the  company  does 
not  anticipate  that  an.v  cheques  will 
he  i.'isui'd  until  after  the  middle  of 
the  year. 

While  .'Special  Extra  flividend.s 
haxe  orrar-iona.lly  been  paid  by  other 
life  i-p.-ai ranee  companie.s  elsewhere 
when  warranted  by  earnings  and  ac- 
i  eumulateii  surplus  funds,  this  is  the 
first  oeeasion.  on  xvhirh  a.  Canadian 
company  has  adopted  this  method  inf 
.-.hating  earnings  xvith  policyholders. 

wi;i;k-em»  wisdom. 

.\  hard  week’s  work  should  bring 
it-,  reward,  not  merely  of  rest,  bitt 
of  reere.'ition,  which  is  rest  in  it¬ 
self.  .\  eliaiige  of  scenery  dor;? 
everyone  gfKxi  iind  with  low  week¬ 
end  summertime  fares  prevailing, 
many  a  hiippy  holiday  e:in  bo  spent 
with'.iit  undue  cost.  Wisdom  says 
to  tfike  your  no.se  off  the  grindstone 
wliencver  opportunity  presents  it¬ 
self.  and  all  summer  long  you  will 
have  opportunities  innuiner;il)le. 

.Many  clioice  vaciilion  spots  lie 
wilhiti  (asy  reach  of  .Monfreal.serv- 
I  (d  liy  tb(>  surpassingly  excellent 
I  train  .'■:(ivice  of  t'atmdiaii  .N'af'onal 
Rail  w:iys. 

Ask  an.v  t':in!idian  .N'iitional  Agent 
iiUjiit  week-end  fares,  xvliicli  will  l),o 
efl'eetive.  to  certain  points.  .May  1st, 
or  call  at  the  Cit.v  Ticket  Office.  230 
St.  .lame.s  Street — MAiii  4731. 


sf/ssiffaffce  Ca  ^ 

C2J\aLdat 


Announces  a 

special  Extra  Dividend 

to  Policyholders,  amounting  to 

$700,000.00 

The  participants  in  this  special 
extra  distribution  will  be  those 
whose  policies  have  received,  or 
will  receive,  the  regular  dividend 
allotment  during  1928* 


Hume  Cronyn 

President 

R.  O.  McCulloch 

lit  Vice-President 


C.  M.  Bowman 

Chairman  of  the  Board 

W.  H.  SOMERVILLE 

General  Manager 
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A  Great  Canadian  Industry 

Wabasso  Cottons 


Every  year  sees  a  greater  clcmanel 
for  Wabasso  Cottons,  as  more  and 
more  homes,  hotels,  hospitals  and 
institutions  realize  the  unsurpassed 
texture,  wear  anel  economy  of 
Canada’s  finest  Cottons. 


THE  WABASSO  COTTON  CO.  LIMITED 

THREE  RIVERS.  P.Q. 


Coristinc  Buildina 


DONINION  BRIDGE  CO. 


LIMITED 


HEAD  OFFICE  AXO  WORKS: 

I.achine  Lockr:,  P.Q. 
r.  0.  Address,  Slontreal,  P.Q. 


Sales  Offices:  Montreal,  Ottawa,  Toronto,  Winnipeg,  Regina, 
Edmonton,  TancouTcr. 


fANAMAN  National  Railways 

I>rpartpicnt  of  Natural  Resources 


nnd  Mining;  IndimtrlrA  In  the  arrnw 
nerved  hy  the  Conndlnii  National  Hallway^** 
—a  booklet  recf'ntly  published  b.v  thr  Drpnrt- 
mrnt  of  Natiiriil  Heaoopce*  of  the  N.  II.. 
nnd  now  in  tia  I'oiirth  Kditfon.— ^oontalnn  datn 
ooicrlnar  mineral  rcnourcra,  mrtalllc  and  non- 
mrfalllc— In  every  province  of  Canada. 

TIiIm  brorhiire  la  aratlable  for  free  di^tHhft• 
tton  to  all  pernonM  lntrrr»«trd  in  <  imndlnn 
nilnlns:.  rile  to  the  fotlOTiIng  addrcMM  for 
n  copy  : 

c.  rnici:-r;Rt;i:\, 
Comtnl»ftlotter» 

C.  A.  H.  limoral  Office*. 

31ontreul.  FiQ. 


WEAVER-Welsh  has  no 
Equal  for  Quality 

Every  ton  of  WEAVER-WeUh  Coal  is  broken,  sized  and  screened 
in  our  own  plant  at  Point  aux  Trembles.  This  modern  colliery 
breaker  is  the  only  one  of  its  kind  in  Canada.  No  other  coal  receives 
such  perfect  preparation.  That’s  why  we  say  W'EAVER-Welsh 
has  no  equal  for  quality. 

Main  Main 

4224  4224 

F.P.  Weaver  Coal  Co.,  Limited,  146  Notre  Dame  St.  W. 


Dominion  Textile  Co.,  Limited 

- MONTREAL - - - 

A/ofi  ujoctunnt 

PRUE  PRODUCTS 

uhich  uduJi 

All  l.iiios  Ilf  Uhito  and  lirov  ('otfons,  I’rinfs,  Slirotinjs, 
Miirliiifrs,  I’illiMv  ('otions,  l.onp-lotlis,  ('ambries,  Itnclis. 

TniMs,  Krills,  Quills,  Itiireaii  tutors  Tuuols  niiU 
Tuuollinir.  Yarns,  KlanUots,  Kiitfs,  Tniiu's,  Narrow 
I  .iltrios  and  iiiinioroiis  ollior  linos  used  lij  manufacturers 
ill  rubber  and  other  trades. 


FINANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


FARM LANDS 


CONTINUE  FIGHT 
TO  MARKET  COAL 
IN  EAST.  CANADA 

Coal  Standards  Board  Formed 
to  Keep  Up  Quality 
Alberta  Fuel 

EDUCATIVE  WORK 

Not  Elxpected  Forecast  of  1,000,*  j 
000  Tons  Will  Be  Achieved 


'ihr  fiict  Hull  wo  flosiro  to  civr  niir 
olinits  ,111(1  th('  buying  gonr'riil  pub¬ 
lic  tlu'  lic.'t  of  sorviop,'  ‘■tiitcfl  .Mr. 
Ilont  hci . 

I).  [’.o!r.=,  of  Winnipf’g,  v.ill  bo 
I  jis.^i.stniii  nijinagor  !inrl  orcdil  man- 
[H«or  111  llio  Cajgarv  offioo.  K.  S. 

K  ickhan,  al.so  of  Winnipcs,  will  bo 
j  aoooiinianf-nianagor. 

BRIGHTFUTURf 
INDICATED  FOR 
TURNER  VALLEYi 


This  Year — Volume  of  Orders  i  Alberta  Field  Already  Has  Nine 


ENGLISH  CAPITAL  j 
FOR  BIG  PROJECT  | 
I  IN  ALBERTA  OIL; 

London  Ribstone  Petroleums  | 
Own  Big  Holdings  Near  I 
Edmonton  1 

HAS  GOOb^PROMISE  | 

Cnlgnry  Bureau  The  Financial  Times  1 

Calgary.  —  Owning  outrlgtit  over  j 
11,000  acres  of  petroleum  and  gas  , 
i  leases  in  Alberta,  150  miles  east  of , 
j  Edmonton,  the  largest  solid  block  . 
on  structure  held  by  any  company  j 


Ideal  Conditions  for 
INDUSTRIES 

Freedom  from  High  Taxes,  High  Labor  Rates,  High 
Labor  Turnover  and  Power  Problems. 

Freedom  to  Expand  on  Ample  Sites,  Permits  Concen¬ 
trated  Effort  on  Production. 

XVi;  IIAVB  I.OCATFO  PLANTS  TO  TIIF,  VAI-FK.  OF 
*15,000,000  IN  TIIF.  FAST  TW«»  YBAIIS  INOBIl  TIIF 
ABOVF  lOFAI.  CONUITIONS. 

Southern  Canada  Power  Company 


Showing  Increase  Wells  Which  Are  !  „ 

_  _  '  P  d  '  Edmonton,  the  largest  solid  block 

Fdnionlon  Boron, I  I’he  Finiinrlal  Times  ^  OH  StrUCturC  held  by  any  COmpaJiy 

Edmonton.  —  The  Coal  Standards  inTii  V  rNi’iTDi  i-r  i  AlberU,  the  London  Ribstone  Pc- 

noard  i.s  now  bu.sily  engaged  in  per-  DAILY  OUTPUT  trolcums,  Ltd.,  has  been  pronounced 

feoting  its  arrangements  in  eonnec-  -  -  u  *  i 

tion  with  the  shipment  of  Alberta  Different  factors  combine  to  make  experts  one  of  the  most  promls- 
roal  to  Ontario  under  the  specially  the  outlook  for  the  Turner  Valley  Oil  Ins  oil  developments  In  western 
authorized  government  rate  of  $6.75  i-'ield  more  promising  than  ever  be-  Canada.  The  company  has  Installed 
a  ton.  their  eliief  objerlive  being  to  fore.  A.s  is  usual  in  any  new  field,  n  complete  camp  and  rotary  drill- 
safeguard  the  interests  of  consum-  much  of  the  e;irly  drilling  was  not  log  equipment  for  commercial  and 
ers  in  the  eastern  provinre  against  eommcrelally  productive,  e.xccpt  that  lo.st  drilling,  and  their  well,  V.  B. 
an  inferioi-  elass  of  coal  bcin.g  i  much  valiiaible  information  was  gain-  Mo-  L  which  Is  drilling  In  the  cen- 
shipped.  ed  which  w  ill  prove  valuable  to  coin-  t’'®  of  the  solid  block,  has  had  gas 


DAILY  OUTPUr  Alberta.,  the  London.  Rlbston©  Pc- 

j  trolcums,  I,td.,  has  been  pronounced 

Different  factors  combine  to  make  experts  one  of  the  most  promls- 


an  inferioi-  elass  of  coal  bcin.g  much  valiiaiblc  information  was  gain-  Mo.  1,  which  Is  drilling  In  the  cen- 

shipped.  cd  whifli  w  ill  prove  valuable  to  coin-  t’'®  of  the  solid  block,  has  had  gas 

The  hoard  i.s  working  under  some  panics  now  operating.  Drilling  oper-  .showings  at  1055  and  1125  feet  and 

disadvantage  inasmuch  as  it  can  atlons  have,  however,  been  carried  Is  standing  in  flsslo  shale  with 

only  act  in  an  advisory  capacity  and  to  the  stage  which  shows  that  large  strong  showing.s  of  paraffin  wax.  j 


Ctencral  Agents  for 
C  nl^nry  nnfl  F:<lninfi«on  V^anrt  0>.,  fJmtted 

C'nnNdii  NnnkntrhcTrnn  I'o., 

Wlnnlprie  f.nnd  C'orporntinn 

OSLER,  HAMMOND  &  NANTON 

LIMITED 

WINNIF>CO 


Lougheed  &  Taylor,  Limited 

Calgary,  Canada 

Bond,  Insurance,  Estates, 

Farm  Lands,  Appraisals 

We  are  well  informed  on  the  oil  situation. 


G.  F.  Tull  &  Ardern  Limited 

Stock,  Bond,  Grain  &  Financial  Broken 

Direct  private  leased  wires  to  all  markets 

303  Lancaster  Bldg.  Calgary,  Alta. 


D.  M.  DUGGAN  INVESTMENTS, 


has  do  legal  standing  and  legisl.a-  quantities  of  both  naJiira!  gas  and 


with  Close  Brothers. 


^lONTREAL 


tion  would  he  needed  in  Ontario  to  oil  c.vl.st.  The  Iloyalitc,  Palhotisle,  bankers  of  Ixindon,  tho  company 
deal  with  tho  situation  effectively,  and  Homo  Oil  Companic.s,  have  been  assured  of  splendid  fir.an- 
The  Board,  it  is  conceded,  can  already  nine  important  oil  produc-  hack.ng  from  fho  st.ut.  'lie 

neverfheles.s  do  a  large  amount  of  ing  wclKs,  and  l-kjothilla  No.  2  i.s  also  London  office  sent  out  the  cclc- 
good  work  by  freely  publishing  an  .Khowing  oil.  .Not  only  lias  the  field  hratod  geologist,  Campbell  M.  Hun- | - 

“approved"  list  of  eoal.x  suitable  for  been  tested,  hut  largely  ihrough  the  t®'-  '"ho.  .as^  year,  made  a  d.->f'.b.'J 

Ontario,  and  tho  hoard  has  now  instrumentality  of  Impcria.1  Oil  and  inspection  and  advised  development ! 
completed  that  phase  of  its  work.  |  it.s  subsidiaries  operating  in  the  I*-'’  ^  series  of  shallow  and  deep  tests,  ' 

i  Demand  Is  Increasing.  ]  Turner  VaJley,  everything  points  to  in  the  outcome  of  which  he  ex-' 


LLMITED 

ROND  DEALERS 


EDMONTON, 


CANADA 


Although  the  speeial  rate  has  been  nioro  consistent  and  compreben-  Pr®s-«®d  th(5  utmost  confidence^ 


set  for  throe  month.s  durin.g  tho  Program  of  dovolopment.  The  H, inter  predicted  a  prosperous  fu- 

summer  season  -  April  1,5  to  .Tnlv  'l®finite  policy  of  the  Imperial  Oil  ®>-. ’1’^  company  hecau.se  of  the 

15  —  or  what  has  been  termed  the  <’ompany  in  thi.s  respect  has  done  a  possihili  ics  of  large  produc.ion  and 
“off"  grain  shipping  season,  Alberta  Sjeat  deal  to  arouse  interest  in  the  market  for  fuel  p.o- 

oporators  arc  under  no  delusion  lurncr  \ alloy  and  make  Investors  duccd  m  Canada. 


Montreal,  P.Q. 

ENGINEERS,  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 


that  they  have  -won  the  fight  in  driv-  niore  confident  and  optimistic  about 
ing  the  American  anthracite  product  future. 


A  large  amount  of  educative  -work  Company  have  giveu  an  impetus  1o  Lclds  foi  the  Pan  American  intei 
•M  u  ^  amount  oz  caucauve  comnanies  to  come  int.-i  the  IIL'-  Hunter  had  the  satisfae- 

w-ill  have  to  be  carried  on,  and  In  companies  to  come  into  the  cnoincr  one  one  ..nrnt  nn 

jthat  connertion  it  is  the  Intention  of  ^^Ih^Vurcrn  Oirro^  Ir^mo  recommendaUons  Ihe  reLlt  be- 

ofnef  in  -^orornTTho  Va^estion  -luclnc.  on  the  average;  20 -bbls"  o?  I" 


The  operations  of  the  Imperial  Oil 


Early  Kesumption. 
Reporting  on  the  Venezuela  oil 


office  in  Toronto.  The  suggestion 
has  also  been  made  that  every  facll-  ®rude  naptha  a  day.  No.  1  w  ell  of  ibc  'nree  Ar^cnnnc  rauwajs  .ccueu 

■.  u  u  u  Vf  ,  J  ,  J  llUnoi^;  .\ihert;c  Oil  Cnnirv'mi-  n.-r,  hi.s  advice.  and  iindcr  his  Instrue- 

ify  should  bo  afforded  for  demon-  imnois-AiDcrt a  uii  (  ompan.\  is  pio-  ,  rcvr.i„tinn;To,t  iho  ^ii  inOuctrv 

straling  the  burning  of  Alberta  coal  'i'lcing  around  100  bbls.  of  crude  'l®ns  re\olutioruzcd  the  oil  industry 

r.u-  M,  nawtha  a  d-iv  Oiitniit  nf  Ihtil  Country,  Mr.  Hunters  ad- 

land  this  will  probably  be  carried  out  vice,  in  addition  to  his  report,  is 


three  Argentine  railways  .secured 
his  advice,  and  under  his  instrue- 


-  INVESTMENTS - 

GALLOWAY,  CLEARY  &  COMPANY 

STOCKS  BOSDS  RESTALS  ISSVRANCE 

Members  Winnipeg  Grain  Ftchange 

Dlrei'f  prlrafc  wire*  to  New  York,  tihicago,  Toronto,  Winnipeg,  Montreal. 
WE.STMAS  CHAMBERS  {Ground  Floor)  -  -  -  REGIS  \ 


T.  K.  McCALLUM  &  CO. 

(lOVERSMEST.  MVMCIPAI.  and 
--  CORPORATIOS  BOSDS  -  - 

SASK.\TOON,  S.\SK. 


IJKAXCH  OFFICE  AND  DOBKSi 
Toronto,  Ottawa, 
and  YVinntpcg. 


similar  to  what  was  done  in  Mani-  ILat  from  wells  .\o.s.  I  and  2  of  the 
toba  when  Alberta  coal  was  first  •^I®l(®od  Oil  f.ompa.ny  is  around  -10 


I  shipped  to  that  province. 

(.'onsidering  all  the  difficulties  to 
be  encountered  at  the  commence¬ 
ment  of  this  experiment,  the  volume 
of  orders  that  are  being  received  by 
I  operators  here  is  considered  quite 
I  satisfactory.  The  orders,  as  a  mat- 
I  tor  of  fact,  are  daily  increasing,  es- 
'  pccially  for  May  and  .luno  shipment. 

I  Kesult  Dili  Improve, 

i  At  one  lime  it  was  forecast  that 
lone  million  tons  would  bo  shipped 


bbls.  a  day,  and  McLeod  .No, 


pf  vice,  in  addition  to  his  report,  is  i 

nd  -10  ^i'a-llablc  to  the  Ivondon  Ribstone  ! 
s  nro-  lit  carrying  out  develop- 

ment  work.  Tn  addition  to  Mr.  Hun- 


daiily  production  of  enido  naptha  in 
the  Turner  \alley  is  thu.s  a  little 
over  1.000  bhls.  for  all  companies, 
and  about  125  hhls.  of  crude  oil  a  day. 
.\.s  .already  mentioned.  Royalite  No. 


during  the  season  hut  it  is  not  ox-  , ,,  pro,iuce.- ‘with  600 
peeted^  hat  anything  like  that  qiian-  Dalhousie  .No.  I.  second,  with 


I  prefed  that  anyllilng  like  that  qiian-  ppjj; 

tity  will  he  moved.  Possibly  next  ■>0(1' Gbls' 

I  year  it  may  reach  that  figure,  ami 
I  be  further  increased  for  the  tliird  ' 

I  The  Imi 

i  It  is  admitted  that  the  eyenlual  proii  ibiv  < 
l\olnnie  of  bnsiiK's.s  will  iie  deier- 
'  mined  by  (he  results  of  the  coal  that  j- 
I  is  now  being  shipped,  and  if  tlie  .ict-  ' 

j  iial  quantify  up  tn  the  present  time  rp.-emie  K 
;  ha.s  not  eome  up  to  the  expect.'it ions 
,  of  some  operator.s.  there  is  a  .general  , 

!  w  ell  founded  lielief  that  the  results  L  ,1,),  t,,,., 
I  latm-  on  will  be  eminently  satisfac- 

'  ’  _  _ _  t  here  i.s  a 

MOVE  TEXTILE  MILLS 
FROM  EAST  TO  WEST 

;  \T;ir.  or  ^ 

j  Western  Canada  Woollen  Mills  ■ni,.'’pnl!!u 
I  to  Establish  Plant  in  •  content  ih. 

i  Edmonton  ailded  at 


!  production  future  of  the  strurture. 

I  Development  on  the  Ribstone  now 
!  consists  of  tests  made  by  the  Im- 
1  perial  Oil  fompaiiy  to  the  north¬ 
east  of  the  I,ondon  Ribstone  hold- 
'  ings,  in  which  the  Imperial  had  P.® 
feet  of  oil  sand  at  1870  to  1000  feet. 
Dr.  Warren  places  the  l/ondon  hori¬ 
zon  at  ISPn  feet.  The  .Odvanee  well 
is  down  ,'iOk  feet,  and  tho  Ribstone 
ISOii  feet  cemented.  The  companies 
are  resuming  operations  at  an  early 
date. 


Direct  Pricatc  Wire:  Sew  York,  CliicaHo,  Montreal,  Toronto. 

CLARK  MARTIN  &  CO. 

Stock,  Bond  and  Grain  Brokers 

1 NW  EST M EM’  SEC U RUT E.S 

Huron  &  Eric  Building,  232  Portage  .\ venue 
WINNIPEG,  M.AMTOBA 


;  Walter  S.  Newton 


TORONTO 


WINNIPEG 


VANCOUVER 


j  I'flmontoit  niimiii  I'hc  I ''In.’iitritil  I  iniCK 

IMmonton.  Due  of  the  larg»'st 
woolb'it  mills  ill  eastern  I'aiiada  is 
to  be  moved  to  ITinionloii  and  will 
prnbabl.v  lie  in  operation  b.v  Septi'iii- 
iier  1.  it  has  been  leanird  on  gm  d 
authority  and  it  is  exiieetdl  a  defin¬ 
ite  announcement  will  bo  made 
shortly. 

It  is  understood  that  W.  .1.  W'est- 
away  Company,  of  Ilaiiiilton.  Out., 
leadin.g  firm  of  Canadian  ti-xlile  en¬ 
gineers.  have  surveyed  the  western 
field  with  a  view  of  locating  a  weol- 
len  mill  in  lldinonloii.  Plans  juo- 
_  vide  for  the  luniv-scd  jiiaiit  lieiiig 
~  the  most  adxaneed  in  Canada  from 
I  an  en.giiK’eriii.g  standnoint. 

Dig  III'  I'riMlliets, 

The  project  has  lieen  in  eoiitcm- 
[  plation  for  several  years  and  the 
present  pla.ii.s  are  tlio  eiihuination  of 
a  most  exhaustive  siuies  of  leehiii- 
eal  investigations.  As  a  result,  in¬ 
corporation  has  been  applied  for  un¬ 
der  tlie  name  cf  tlie  W  e.stern  Canada 
Woollen  .Mills,  Ltd.,  and  an  aii- 
iic-.iiiceinoiit  in  respi'ei  to  ilie  eom- 
jia.ii.i's  finaiieia!  jdaii-  is  expected 
sliortl.v.  Tlie  mill  will  ojierate  tm- 
j  der  a  It.'imiiiioii  fva lu  hise. 

I  Till'  mill  pfodncCoii  lia  liceii 
scheduled  lo  include  a  range  of  fab- 
I  rie.-^.  including  Idaiiki'ts.  light  and  i 
'iieavy  tweeds,  oveieoa  I  iiig.-g  leloiirs.  j 
{and  flaittiel.-;.  for  wliieb  western  | 
'wool  i..  most  .-ti'led,  I'ltis  will  lie; 
IIk'  fii-.-t  ntiil  f  its  kind  lo  be  muh-I 
('d  front  the  citsi  tnlo  lietirl  of  r.'iw 
j  t  nppl  b  s  ill  I  be  w  est. 

ACCEPTANCE  CORP. 

!  OPENS  IN  CALGARY! 


200  bbls  ami  IHinoLs-Alberta  .\o.  I.  warren'places  the  Ixtndon  hor 
■  I  1  .  I  ■'■I  1''""  -n'®  .^<lvanee  we 

'I  t  T  '  r  (v^  ' is  down  :,W  feet,  tinci  tho  Rihston 
I  he  Imperial  Oil  <  onipany  wi  !  isoti  feet  eemented.  The  eompaute 
probably  operate  II  stnn.g.^  of  tools  ;  resuming  operations  at  nn  earl 
coniinnoiisly  in  the  fieid  Hits  .’'®nr. 

Pp  to  date,  the  rel.nrti  front  Royali'e  |  '  '  ,  . . 

No.  t  ti.'Ls  liecti  iiraetirally  the  only 

revonne  to  offset  the  Iteavy  expenrii-  M  A  A  DI  A  MC 

tnres  for  development,  purposes  i  ifl/llll  1  vD/*  1  LiililJ 
Although  the  possilile  produeing  arc-i  | 

itt  the  Turner  \-aliey  is  tipproxim.itel.v  j  DCWC  AprlJ  pi|prA|| 
twelve  miles  long,  and  one  mile  wide.  flLiOljrllVvll  DUf\u/iIU 
there  i.s  a  loctil  feeling  that  ciil  ma.v 

til.so  he  founil  in  .'idioning  tirea.s.  t-  .  •  ,  -  .«•  •  rv  i 

As  reg.ard,s  tin-  qtta.lity  of  the  pro-  Develop- 

duct  there  is  aiipa rent ly  no  que.stien.  merit  By  Work  on  Scien- 

Ks  gasoline  i  oiite.pt  is  very  high  ami  fjfic  Problems 

as  itt  llte  case  of  Ro.v.ilite  N(t.  -1,  its  _ 

(intilily  dot's  nor  v  ary  from  .v  ear  to  u  The  i  in:.nci.-.i  Time 

year,  or  witlt  the  mtirkoil  increase  ....  ....  , 

in  prodnetion  shown  in  that  well  M  "intp.'g.  One  of  the  most  im 
I'he  luajdnet  lt:is  such  it,  high  n:ipili;i  I"  'tant  recent  steii,-  in  the  develop 
eontenl  lli;il  lu'avy  mititha  h:is  to  be  nieitt  of  indllst  ritil  Mtinttoba  lia; 
added  at  tlie  totinei.v  to  bre.ik  it  |  made  liv  ,i  snb-committee  o 

(low  11  lo  a  -strength  sUiltible  lor  ic-  , 

dintirv  nstigi'  ’li®  Iitdii.-trai!  Development  Hoarr 

.■\l.  prest'tit  tlie  .-loeli  of  Ilie  i'  eoai-*wlien  lit;'  formation  of  ti  provincia 


W.  S.  NEWTON  &  CO. 


l-esiie  Cuvnpy 


On 


T'hr  I 'ln:in<'lnt  T'ir^ir 


AulhorlF^d  In  Ratikrvploy.  t.iqiiiilatnr*.  1  Inanolal 

\V.  S.  N^.i^VT(lX.  Offirinl  Trustee'  for  Manltohn  aiul  S;i.'iKatt  hrwaa 
t  J  M.  iJl’WVOOl'V.  Charter?;!  Accountant 

^;rcat  M  r*t  I'crmnncnt  Rnlldinc  -  f  'Mnada  niill4Mn.$: 

ifinipr;;  •  Phone  \  6.'!8I  -  Sn*kaloon,  >n*k- 


Alberta  Oil  Development 
Government,  Municipal  anH  Corporation  BonJs 

O,  C.  ARNOTT  COIVIPANY,  8.IIVIITED 

royal,  bank  chaivibers 


T.  K.  BIl.Lirn  iK  GO. 


luiliies  i.s  soiiicw  hat  narrow  iy  trade,;  scientific  rt'searc 
in,  but  wiili  ilu'  more  generai  in-  upon  for  recoinm 
Irvre.st  in  the  Wh'slern  Oil  sit  ii  ii  ioi,  i  cut  ive  cl'  Ihi'  boa 
:ind  tlie  gretiler  vi)nriden,ce  llitd  pi-o- '  The  itersonel 
pie  littve  in  its  outlook  the  t  lock  and  other  detail.- 
.slionld  soon  have  :i  w  ider  distribn-  worked  out  in 


ment  of  industri.'il  Mtinttoba  lias 
been  made  b.v  .i  siib-committee  of 
tho  Ittditstrhi!  Development  Hoard 
when  III;'  formation  of  a  prov  itici.al 
scientific  rt'search  Inireati  wtit;  tigret'il 
upon  for  reeinnmendtilion  to  tlieexe- 
I'lilive  ot'  the  board. 

The  i)ers(tnel  of  tlie  new  bnre.in 
and  other  details  Itavc  .vet  t>  be 
worked  out  in  consnlialion  with 


Sfock.s  and  Bonds 
214  Gl  RRY  BGILI)IN(. 


L  itlistcd  Securities 
-  -  YMNMI’El. 


I’liF  John  !Vla<‘o;roieor  (wi. 


tion  iiii'd  be  more  actively  trtnied  in.  (Ulier  inoviiicsil  ciilitii’s. 


I’urtlior  iirtigre; 
tlie.se  com  Pit  11  ie.- 


-  exporienced 
opertiling  in 


'lanilobti  braticli  of  tlu'  lin.giiieertiig 
Iiislittilo  of  • 'tinaiia  b.v  vv  liose  recoiii- 


T'tinier  Vttlle.v  tiii.i  elsewiierc.  sliouid  iMitons  the  luirean  will  lie  l;i; 


Bond  Dealers 


WEATHER  DELAYS 
ALBERTA  SEEDING 

Abundant  Moisture,  However, 
Assures  Rapid  Germination 
— Make  Seed  Tests 


i  Difttiry  lliirrnii  The  I’inniieiHl  Tlmck. 

Calgary,-  Little  progicss  has  been 
made  dilfing  the  p:i>l  few  weeks  in 
tlireshiiig  t lie  largi*  aiiionnt  of  slviok- 


I  ly  guided  in  it.s  initial  stages. 

Tito  aims  of  tlie  bureau  are  cited 
is:  'I'o  ascertain  in  wli.'it  direction 
scientific  |■('searcll  will  lie  most 
leadily  app'.ic;ib;<'  to  tlie  problems  of 
the  dev "lopment  of  resonrei  s  and 
industries  and  to  organize  and  direct 
.'•iicU  roscarcli  work  in  close  eo-op- 
eration  witli  the  science  departiiienis 
,it  tlu'  university  and  vviili  resetireh 
dciiartmeiits  in  i>rovincial  industritil 
corporations. 

'I'lK'  cmiiicil  of  tho  btirejin.  it  is 
pro'p.  -cd.  will  consist  of  seven  mcm- 
i'crs  Including  tlie  jirovincial  prcni- 
i('r  as  clKiii  ituiii ;  Ilu'  i  (vr.ncil  to  be 
aiipointed  lyv  th('  lientenant-gover- 


W  INMIM  C; 


A.  NORMAN  SIR  am;  &  COMI’ANY 


IWESIMIM  1{\NM;I!'> 

.2(11  Hank  of  llaiivilloii  Itiiihliii  : 

W  IWII’EI. 


trtiiii  tliai  1 
Wh'allK'i' 


nor-in-c'inncil. 


to  devote  itself 


tirely  lield  ii))  till  f.niii  work  and  it  piireh  pniviticiai  pronlem.- 


Calgary,  Alberta  r  H.  M.  E.  EVANS 


wil  be  some  time  .vit  before  an 
tiling  like  a  rc'al  stall  can  lie  mad 
I!ee.illf.e  ol  these  weather  coitil 
lion.,  the  iiresenl  indications  a 
that  SCI  ding  will  ho  eottsiib.'rahly  d 


VI  t  hefore  ativ-  opefiii ioit.  where  possible,  witli  the 
latl  can  be  made,  ■  Nat ioiia!  R’esearclt  Coiiiieil  ;il  Ottawa, 
e  weatbei  coltd i- ; ’i'lc-''''  problems  w  ill  tnelnde  (be 
indications  are  se|uiialicit  of  base  metal  stilpliides. 
r  eottsid('r:ililv  do-  Hie  I'Xt  fact  ion  of  lilbinm  front  ore. 


la.ved.  gainst  ibi  -  there  as  ;i  Itirger  lessening  tlie  cost  of  long  di.-lance 
jimomi!  of  titiiisiiire  inthi-  soil  t'nan  iinvvor  Irtiti.smission,  the  stud.v  of  the 


jimomi!  ol  titiiisiiire  in  ini'  son  tnan 
for  iti.iiiy  .veil Is  pa.'-l.  so  th;il  germin- i  varh'ties 
.il.ion  will  he  must  rnpid  once  the 
senl  is  si.twn. 

In  eonneetion  with  seed  rigid  tests 
carrit  d  ilt  h.v  ilu'  Iiontinion  Seed 


muskrat  most  .stiitahli 


for  fur-ftriiiing.  and  others. 

TR  u  roRs  i\  hk;  di  'i  im*. 

Sa-'kato.  It.  -.\  eti.iivass  of  niarhiii 


LAKE  OF  THE  WOODS  MILLING  CO..  Limited 


.Makers  of  rn  K  KOSES  Fl.OL  K 

Mii.i.s  vr 

Montreal,  Brantford,  Keewatin.  Portage  la  Prairie,  Medicine  Hat 

D.Ml.r  CAP.WITY  iO.OOO  BARRELS 

rresident  and  .Managintl  Directo.'  Yiee^Pretident  and  OenernI  Manager 

rH.4>k  S.  MKUafU.S.  C-.M-O.  WM.  «  .  lit  I'CIIISOS 

Direclori 

H.  VI.  nil, I. IMAM.  lAM  IU.IH.  BIKMKM'  \.  .1.  IIHU  N 

Iir»\.  siH  i.oMK,i<  <;otiN,  h.c.M.i;.  «a.u.  v.  II  \sriM.s  iii:<;ii  viAcu  \v.  k.<:. 
H’AMKii  Moi,sii>  It.  XI.  hi;fohi»  \nM:ii  ki \<;xi a.\  i.  k.  i.  koss 
.Secrefarv  I'reusurvr  Trea.iurer 

>1.  II.  Ill/ICIIISIIN  I  .  K.  M.-NM.I.X  .MeWII.I.XN 


i  nPFWQ  INI  TAirAPV  I”  ''''  wheal  f.,.,.  Ij,.,,,..  here  shows  that  tractors 

I  UrElIJ  111  U/lLUnlVI  tlmt  w.is  tillowed  to  remaiit  in  the|.|,.,,  j„  denuind  this  vear.  m.i- 

i  -  -  field  Ihrough  tlu'  w  inter  and  thresh- j  jorit.v  of  firms  sttiting  tlitit  ihev  are 

i  i  .iicorj-  fiurcim  'I'lic  I'inanrini  I  imm  ed  this  spring  is  praetietillv  useli's.s  ;  (jjjjipjp  (f,  meet  the  demand  five 

I  I  'a.lgary.  -■  I'urther  ev  ideiiee  of  I®**'  •"'>'1  tirgent  wtirning.s  have  i  firms  reported  a  totjil  of  1  ,h02  trac- ■ 

< '.'ilg.iry's  growilt  ;is  a  financial  cen-  been  issued  hy  (I.  M.  .'stewart,  tlie- tors  itt  the  three  months  as  eompar- I 
tre  is  to  lie  fotiitd  in  tlie  fict  lliat  the  fiistriel  tnspeclor  of  the  liraneli.  for.od  with  iOf!  fiir  the  same  period  last  , 
(ieiK'ftil  .Mnl.ii's  .Aeeeplaitee  Cor.por-  1"  tlie  .seed  they  ptir- !  yp.-n-,  t)ite  other  firiit,  while  not  giv- 

.•iti:)it  is  esttililishing  an  olfiee  here  I’"^®  sowing  for  gerniintit ion.  Ang  extiet  figures,  retiorts  stiles  don- I 

to  liandlo  all  their  .Mltertti  tnisiness.  ^  *’®  |•^mal■ktll)le  fi'attin'  Is  tlitit  tlie  ble  tlinse,  ef  liist  year  tind  another  j 

formerly  handled  h.v  the  Vv  innipeg  ti®"l.v  thieshi'd  wheat  is  of  fine  tip-  firm  report.s  sales  nearly  twice  as  | 

office.  poaranco  and  is  grtiding  higli  for!  large.  ' 


pose  sowing  for  gerniintition.  ,  inz 

The  romarktiltle  fi'attin'  Is  tlitit  tlie  bb 


exiiet  figures,  retiorts  stiles  dou- 
tlinse,  ef  Itist  year  tind  anotber 


newly  thieshi'd  wliptit  is  of  fine  tip-  firm  reports  stiles  iietirly  twice  as 
poarance  and  is  grading  higli  forlltirge. 


!  A.  O.  lletither.  geneial  tnanitger  niilltng  pniiK'se.s 
for  I'tintidti.  vviis  receitlly  jn  tlie  city  '• 

find  expressed  tiineli  oivtiniisin  as  lo  Ihonglit  of  tlu' 
tlie  onllook  in  tlie  itrovinee.  .-X.  R.  donlitodly  rntiiiy 


the  fore- i  of  tigriciilture  and  by  co-operation 
neb  un-  with  farmer  organizations.  I'ariii- 
auld  liave.ets  arc  jtlso  being  advised  where 


tlie  onllook  in  tlie  itrovinee.  .-X.  R.  donlitodly  rntiiiy  farmers  would  have,ets  aro  jtlso  being  advised  where 
Giiy  is  now  organizing  the  talgtiry  "sed  tliis  itoor  gerniintition  seed  this,  good  seed  wbeta  can  be  obtained  if. 
office  itnii  will  be  in  cliiircg  of  otter-  ■'■pi'ing  and  ivliielt  would  htive  result-  after  testing  their  ewn  wheat,  they 
ations  here.  ed  in  ili;  ttslrons  (•oitseqneners.  Kf- ;  find  it  nnsuitaltle  for  seed.  .-Mten- 

••  The  letisoii  f  f  oitening  (lie  office  I  forts  litive  been  made  to  give  every  ;  tion  i.s  called  b.v  .Mr.  Sotwart  that 
in  Ciilgary  is  our  Itolief  in  tlie  eon-  possible  iiiiblicity  to  tlie  tests  mttde  Mbis  not  only  ii|i|)Iies  to  wheat  hut 
tinned  prositerity  of  the  west  tinil  through  the  itr..viiiciitl  department '  also  locals  and  barley. 


I- luck,  Bund  and  Gr.n  i  | 
Brokers  ! 

Inihi^tridl  I'iilunciri^ 

CARLILE  &  FARR  1 


H‘/rr6  (o  all  nujrkrf  ; 

i  of  I.obiiii  C 


TOOLE,  PEET  &  CO. 

I  IMITED 

FINANCIAL  ACiENT.'i 

A  pprniscr«  and  \  nluator  ■ 

Estate*  Manage  J 

CALGARY  CANAD.\ 


I’.  Shepard  .1.  V.  .N’liUer 

K.stublislK'd  DOO. 

C.  H.  Enderton  &  Co. 

Real  Estate  lin'eslnicnts,  Alorl- 
l;age  Loans,  Insurance,  Rentals. 

222  I’ortjige  .VTciiue, 

B  I.NMI’FU. 


&  Co.  Limited 


FINANCIAL  AGENTS 


RONDS 

R1.AL  LSTATE 


INSURANCE 

LOANS 


Ground  Floor.  C.P.R.  81(1^. 

EDMONTON,  -  ALTA. 


Black  &  Armstrong 

(Suocessors  to  Hoblnson  & 
Black.) 

ItF-.ll.  FSTATF  YAl.CATIU.NS. 
l«i:.\T.4I.S. 

I’tiriii  l.tinilK,  .Mortgagea  nad 
Inouruncc 

gild  M' A.MIAKU  nA\K  HI.UG. 
AVINNU'EO. 


Bennett,  Hannah  &  Sanford 

Uarrlsler',  Solicitor*  dt  N’otarlea 

lloti.  R.  11.  Bennett,  K.C.  LT..I>.,  Alex¬ 
ander  Hannah.  P.  L.  Sanford.  B  A.. 
O.  K.  Might,  K.  J.  Chambers,  B.C.L.. 
H  C.  .Molan  M  C  M  A. 

Private  Telephone  lOxchanate  M.  TOlCt 
•Uil-eoa  l.nncasler  BuIIUIbk,  , 
CALUaKV,  CANADA. 


f 


THE  FINANCIAL  TIMES,  MONTREAL.  APRIL  27,  1928. 


been  apprai.^^od 


compptpnt  a?)-  not  complain  of  the  cliarges  on  mort- 


NEWS  OF  BANKING  MONEY  AND  EXCHANGE 

I  A  AIIITC  security,  the  value  of  ■which  ha.s  .'^Iransely  enotigh.  borrower.s  tlo 

LHAJl  AJlII^O  I  been  appraised  by  ronipclent  aj)-  not  complain  of  the  charges  on  mort- 

praisers  at  the  borrower'.s  expense,  gage  loans  which  they  obtain  from 
A  DU  ADI  U  TH  DAV  consider.  Ti  may  trust  and  loan  companies,  while  they 

aIiVLi  /iDIjIj  Iv  Till  <^fierefore.  that  the  higher  rates  do  criticise  the  banks  who  furnish  a 

i  of  interest  on  deposil.s  paid  by  the  greater  variety  of  service  at  extreme- 
IIIOllUD  fMTU DU\  I  "■list  and  loan  companies  arc  possi-  ly  low  rates.  One  /eason  may  be 
IllilOljll  HiIIjALiIJI  ble  chiefly  because  the  companie.s  are  that  the  tran-sactions  with  the  loan 

_  able  to  shift  to  the  borrower  the  companies  come  so  seldom,  and  those 

n  n  f  aU  various  expenses  in  connection  with  with  the  banks  are  of  dailv  oceiir- 

Borrowers  Pay  More  of  the  Cost*  p^penses  which  rence.  Wi.u  such  constant  deal 

Than  On  Loans  From  the  banks  must  absorb  in  their  ftcn-  ins:s.  of  conrse.  t.lio  chances  of  frlc- 

Banks  overhead.  tion  are  apt  to  be  ^^ri'atcr.  j 

AMERicIiTsiTOA-noN  Londou’s  “Big  Five”  Banks  May  \ 

Mergers^ 

From  Truat  and  Loan  Com>  .  close  student.^  of  the  banking  sit- [  New  York  will  claim  the  honor  of| 
panics  uation  In  New  York  are  agreed,  says  >  location  of  the  largest  commercl.al 


the  banks  must  absorb  in  their  gen-  ing.s.  of  course,  the  chance.s  of  frlc- 


SIMPLIFIED  CHECK 
FORMS  NOW  IN  USE 
BY  85%  OF  BANKS 

Results  Shown  By  Two-Year 
Campaign  Directed  By 
A.  B.  A. 

PRESIDENT  MAKES  REPORT 


cral  overhead. 


tion  are  apt  to  be  greater. 


the  progress  of  prosiperlty  of  the, 
Tnlted  State.s  to-da.v  not  a  m.-tjor  i 
I  part,  but  .still  an  Important  one.  , 

'  "Two  .vears  ago.  when  the  .simpll-  j 
1  fled  cheqtie  formula  was  first  est.ab- 
llshed.  less  than  50^;-  of  the  cheques  ; 

;  Issued  in  the  United  Stales  were  |  j 
even  approximately  uniform  in  .size.  J 
.Since  then  there  has  been  a  1  remen  -  ; 
dous  increase  in  st.Tndardizatlon,  a.nd  ; 
the  American  Bankers  Association  . 
re.port.s  show  that  more  than  85%  of  I 
all  cheques  to-da.v  are  approximate-  1 
ly  uniform  in  both  l.npe  and  si/.-.-.  I 
In  a  few  cities  uniformity  exists  to  | 
the  extent  of  100%.  I 

"The  handling  of  heterogeneous  j 
sizes  and  shapes  and  the  time  lost  ■ 
in  reading  the  es.sential  data  printed  | 
in  fanciful  design  or  cn  unauthoriz¬ 
ed  parts  of  cheques  cause  delay  and  I 
added  cost  for  every  one  using  i 


—————— ————————  — .  -  —  j  -New  ^  ork.  Reports  made  to  |  re- |  ;,„,i  0,0  time  lost 

'  r  J  f  an*  ty*  >f  n  I  mm  jeident  T.  R.  Preston  of  the  .American  |  reading  the  es.sential  data  printed 

London  S  OIS  rive  Hanks  Mav  Bankers  A.ssoclatfion  shovv  th:itS.%  in  fanciful  design  or  cn  unauthoriz- 

be  Duplicated  in  N.Y.  A/erger5^p|,ncd 

-  ■  --  .  I  ization  two  years  ago  to  replace  the  is  noc.  a  bank  in  the  Unit- 

i’lose  student.s  of  the  banking  sit- [  New  A'ork  will  claim  the  honor  of  |  multitude  of  heterogeneous  shapes  States  that  is  a  member  of"  the 

uation  In  New  York  are  agreed,  sa.vs  '  location  of  the  largest  commercial  and  .sizes  in  use.  he  announced  re- ;  ^  ;  Hankers' A^-ocation  that 

American  Banker,  that  th,^  present  ’  t'’®  ''orld.  The  deposit.s  of  cently.  Univcr.-al  adoption  of  the  .sllTevlr.v 

one  institution  are  now  loss  than  plan  will  moan  a  saving  .1  .>-0,000..  a.  r^r  itc: 

tendenev  toward  mergers  and  eon-  jjpp  ppp  ppp  hehing  the  [.resent  larg-  OrtOayear  in  the  conduct  of  the  na-  jop'  -pijp  banks  of  tlie  Unil- 

solidatlons  Is  certain  to  bring  about  j  est  European  commercial  bank,  tion's  busincs.s.  he  .said,  to  the  bene-  ^^tates  are  not  alone  concerned' 

a  situation  in  the  local  banking  field]  These  deposits  represent  the  business  fit  not  only  of  hanking,  but  genera!  p'  p,.  businee-  institutlrn 


American  Banker,  that  th.’  present 

Hv  4flt  oi#l  nnnk  Mnnnsrr.  .  ,  iuMiiuut»n  arr  now  ir?s  man  inaii  aaih  inraii 

Ameriran  Banks  In  some  'states  ■  mergers  and  eon-  jjpp  opp  hehing  the  present  larg-  000  a  year  in  the 

‘  I  1  "  '  eolidatlons  Is  certain  to  bring  about  est  European  commercial  bank,  tion's  busincs.s.  1 

are  complaining  of  the  corapetit  on  .  ^  jp  jhe  local  banking  field  i  These  deposits  represent  the  business  fit  not  only  of  h 

for  deposits  from  trust  and  loan  unlike  that  existing  in  ia)ndon,  of  niain  office  and  less  than  three  business  as  ■well 
companies.  In  certain  States  where  ;  „herc  the  "Big  Kive"  banks  domin- 1  dozen  branches,  in  contrast  to  the  ".About  two  ye 


companies.  In  certain  States  where 
these  associations  have  been  organ- 


dozen  branches,  in  contrast  to  the  ".About  two  years  ago  .-^tandardiz- 


.N'umericallv  the  number  of  I  deposit  total  of  the  largest  English  led  cheques,  notes  and  drafts  began 


i/ed  they  have  for  some  re.ason.  been  i  hanks  in  New  A'ork  mav  '  commercial  bank  with  branches  sea'.- 1  to  be  generally  adopted  throughout 


granted  almost  unlimited  powers,  he  larger,  but  the  total  will  be  re-  tcred  all  over  Great  Britain 


o  jea.s  ago  lo  .epumv  i, 

of  heterogeneous  shapes  p,^,^her  of  the  ^ 

in  tise.  he  .announi  ci  ’f' •  ^ipfripap  Hankers  .A..--ociat.ion  that' 
1  nivcr,-al  adoplum  of  the  .several, 

mean  a  s.ituig  „  ..  .-  (j,,  amount  of  its  dues  to  the! 

m  the  conduc  ot  the  na-  ,,^^ppi,„ipp  -,-,,0  hanks  of  the  Unil- 
itics.s.  he  .said,  to  the  .ene-  .,j.p  pp(  alone  concerned, 

ly  of  hanking,  but  genera!  h„sines,-  in.stitutlm.  j 

large  or  small,  which,  prompts  me  ' 
two  years  .ago  standardiz-  hiisiness  j 

s,  notes  ani  (  i .t  s  '  p,p,j  everywhere  lo  iidoj.t  these  sim- 

erally  ndopte.l  throughout  , 


Holders  of 

MACKAY  COMPANIES  SHARES 
COMMERCIAL  CABLE  BONDS 

rhoulu  deposit  their  eertificates  or  bonds  on  or 
before  May  1.5th,  1923,  with 

J.  P.  MORGAN  &  CO. 

2.1  Wall  St.,  New  York  C  i  y 

to  take  advantage  of  the  plan  for  the  association  of 
THE  MACKAY  SYSTEM  with  the  INTER¬ 
NATIONAL  TELEPHONE  85  TELEGRAPH 
CORPORATION 


C.'opy  of  the  Plan  and  Agreement 
may  be  secured  upon  application 
to  .1.  P.  Morgan  &  Co.,  or  to  the 
Secretary  of  the  Committee,  Wm, 
.1.  Deegan,  25J  Broadway,  New 
■York  City. 


/■'y  the  CninniiUcc: 


Clarence  H.  Mackay 
Frank  L.  Polk 
Charles  H.  Sabin 
Lewis  L.  Clarke 
r.  G.  Osier 


the  United  States.  ’  Mr.  Preston  s.aid. 


They  are  not  hedged  with  restrle-  duerd  t?  a  much  lesser  number  of  in-  Bank  officers  deny,  how.'ver.  th.n  “'I'his  was  dtie.  to  many  rears’  work 
linns  as  are  the  banks,  and  natural-  atitutions  than  norv  operating.  Bank  <he  present  tendency  toward  eonsoli-  c*/  .  •^'nericaii  Bankers  .As.sociii- 

ly  they  are  taking  advantiige  of  these  officp^.s  assert  that  this  is  an  inevit-  dation  is  solely  inspired  by  race  fo,-  lien’s  (  oinmitteo  on  .'lianriai  di/.ation 
opportunities.  outcome.  ^i^e  stipremaej-.  They  maintain  that  of  '  iieques,  greatly  aided  h.v  the 

Their  critic.s  in  the  banking  fra- 


able  outcome. 

Privately  they  make  up  speculative 


it  is  the  inevitable  outgrowth  of  thc  M^epartmeiit 


of  Coninicrc! 


lornity  make  it  perfectly  clear  that!  dealing  with  the  titles  of  insti-  times.  They  point  to  the  chain  store  1  •’''‘'’1  Stales, 


together  with 


the  ordinarr  building  and  loan  asso-  |  (opons  that  will  survive 


riations  sbotild  be  encouraged,  bo- 
eatise  of  the  character  of  their  busi- 


systems  to  illustrate  their  argumemt.  I  ®''S’'Ji'*^‘*‘’ons  ti.s  the  National  As.  o- 


GOOD  (iKOn  TH  I.\  II.C.  i 

tion  A'ertioii.— .Natural  giuu  =r.s  arehav- 
,1,,.  ing  ;i  great  growth  and  the  large 
(],r  av  erage  sown  to  grtiin.^  not  tinricr  ir- 
iiPl,  rigation  has  the  best  ehanee  in  jear.' 
c,o.  of  yielding  Imuntiful  rrnp.s.  * 


arc  about  like  election  forecasts  -  i  Admitting  that  banking  will  never  be  of  -M:B'ufa«'iurers.  I  nited  I  j 


they  ma.v  or  may  not  be  accurate. 


ness  when  properly  conducted.  Their  at !  the  same 


main  loans  arc  by  wa.v  of  mortgage.  1  utmost,  it  is  believed  that  ten  i  same  advantages  of  other  sorts  hold 
•and  the  funds  from  which  these  loans'  (mst  companies  in  New  true  in  bringing  banks  together. 


ain-store  order,  thev  sav  that  Pofhetae  of  America.  National  A.s- 
ne  saving  in  expense  and  the  f-ociation  of  Purchasing  A.gent.-.Ba:!- 


are  made  are  obtained  on  long  term  |  gg  overshadow  the  field 

deposits,  or  at  east  on  deposit  on ,  represent  ap- 

which,  in  case  of  need,  a  b.  or  .  .-daj  ,  proximately  the  banking  strength  of 


notice  of  withdrawal  can  be  de- 


proximatel 
the  city. 


same  advantages  of  other  sorts  hold  ''/‘T  Af'<’0«inting  Cil  iccrs  As.^ocia- 
true  in  bringing  banks  together.  t'on.  .Ass.eiation  ol  Bank  and  om 
Another  feature  not  unconnected  Stationers.  .ithographei-.; 

with  the  merger  tendenev  is  the  erea- 

..  .  ...  _ 1  ..  1 _ 1,.  Treasury  Officers  .Association  ano 


These  companies  j  i.irgc  institutions  come  naturally  to  I  subsidiaries 


iheir  business  in  such  a  way  that  connection,  hut  even 

the  turnoxcr  of  their  deposits  is  j^pre  pos.sibilities  exist  of  mergers  of 

slight:  if  a  depo.sitor  wishes  to  with- 

draw  any  part  ot  his  balance  no  no-  j,,p  yg^^ 

lice  is  ordinarily  required  but  such  ,i„P3  j^jgtgpjpa, 

withdrawal  must  he  made  by  the  de-  records  that  extend 

[.osilor  pre.sentiiig  himself  at  the  j  ^.^p^  jg  rfap  foundation  of  the  Repub- 
.  ounter  with  his  pa.ssbook;  he  m.ay  up  y^e-sc  titles  possess  value  and 

not  i.sstie  cheques  against  his  bal-  w.  pvtin-nished  hut  even 


he  banking  strength  of  tion  of  security  companies  l>y  hanks.  -  A,cnciaPnn'  n'r 

The  names  of  several '  In  the  ease  of  large  institutions,  these  ‘ 

ions  come  naturally  to  I  subsidiaries  arc  reaching  capital  pro-  ‘ t 


Employing 


It  has  been  c.stimated  that  when 


mind  in  this  connection,  hut  even!  portions  that  enable  them  to  handle  L,^p  uniform  cheque  i's  tiniver.s.nllv  in 
here  pos.sibilities  exist  of  mergers  of  >  enormous  business,  and  the>  are  a  Lj^p  comniercc  of  ! 

such  banks  into  ono  greater  organi-  source  of  profit  in  the  creation  and  L^jg  coiintr.v  as  high  as  .'520.000.nn(:i  * 


This  makes  for  stability  of 


zation.  There  arc  in  New  A'ork  maintenance  of  bank  dividends.  Bank 
banks  with  titles  historical  in  char-  a.ssoeiation  gives  them  a  peculiarly 
acter  and  with  records  that  extend  1  favored  position  in  thi.s  particular, 
back  to  the  foundation  of  the  Repub-  "There  will  never  he  .1  time."  said 
lie.  The.sc  titles  possess  value  .ind  on.-'  bank  officer  who  h.as  had  more 
may  not  be  extinguished,  but  even  |  or  less  connection  ■with  con.solida- 
the  possession  of  a  historic  title  is  tions.  ’’when  New  A'ork  will  be  witli- 
not  a  bar  to  merger  process.  out  smaller  independent  banks,  but 


per  annum.  Many  milli.on.s  of  dol¬ 
lars  have  already  lieen  saved.  The 
simplification  of  cheques  is  part  and 
parcel  of  the  factor  of  eeonom.v  in 


Welcome  Every  Week. 

London.  Out.. 

April  M,  1!12S. 
The  Einaneial  Times, 

.Montreal. 

I  wish  to  thanl;  .^■ou  for  your 
opinion  of  my  holdings  and  I 
shall  he  infliiriiccd  by  your  ad¬ 
vice. 

We  always  look  forward  to 
the  arrival  The  I'in.Tneia! 
Times,  having  found  it  most 
intorestng  reading. 

( Signed  1  .A.  < ' . 


AUSTRALIA-NEiV  ZEALAND 

FROM  MONTREAL 

S.S.  "PIPIRIKI” . May  8th 


AUCKLAND,  WELLINGTON,  LYTTELTON,  DUNEDIN 


Lor  rates  an  !  all  other  -larticulirs  a  i 

The  New  Zealand  Shipping  Co.  Limited 

213  Board  of  Trade  Building,  Montreal 


th.'  funds  at  tlie  disposal  of  the  com-  gg^  ^  jg  merger  process.  out  smaller  independent  hanks,  but 

p.sny.  and  long  term  investments  may  j  yj^p  situation  now  developing  is  the  nnmber  of  the  latter  will  show  1 

he  made.  i  not  exactly  new.  Bank  consolida- ,  constant  decrease.  The  small  bank  | 

The  companies  to  which  ob.iection  |  ^gg  j,ppg  going  on  in  New  York  i  "'ill  not  be  wiped  out  at  a  loss  be- 
is  made  do  not  confine  themselves  to  fgp  years.  At  one  time  Clearing,  cause  of  inability  to  maintain  its  cx- 
ihis  class  of  Itiisincss.  but  by  reason  Hggse  membership  totalled  67.  It'  istcnce.  On  the  contrary,  it  will  he 

of  their  extensne  powers,  and  ’bcir  j  gg^^.  ^jg^.g  jg  03  gnd  with  the  con-  taken  over,  as  is  being  done  now  . 

Irecdom  from  restrictive  legislation.  ,i«nr.ns  /.nncniiaotinn  .onaon,,,-  lo  imrfpr  um.sit  advantageous  results  to 


ot  ineir  extensne  powers,  ana  ineii  |  gg^^.  ^jg^.g  jg  03  gnd  with  the  con-  taken  over,  as  is  being  done  now  . 
Irecdom  from  restrictive  legislation,  jjggggg  consolidation  tendency  is  -  under  most  advantageous  results  to 
have  entered  the  banking  field,  and  ;  jjggg^  (g  f,e  reduced  still  further.  '  its  shareholders  and  without  disturb- 
arc  able  to  make  advances  against!  The  factors  Fiat  arc  bringing  about ,  ing  tha  relations  of  customers.  It 
collateral  or  against  mortpge  S'c- 1  '  [3  idle  to  prophesy  the  banking  sit- 

(  tirity  unhampered  by  the  usual  First,  there  is  tlm ;  u.ntion  five  or  ten  years  in  advance. 

I  uilding  and  loan  rules.  struggle  to  create  great  Institutions:  but  everything  points  to  a  continued 

.■^ome  of  the  state  legislatures  have  ggcondly.  the  branch  banking  privi-  process  of  merger  .and  eonsolidatioti. 
enacted  laws  which  have  pretty  well  -  jp^p^  permitted  by  the  State  and  by  The  list  will  include  several  n.itional 
wiped  out  the”wildcat"  building  and  '  jjjp  jjpj..^j^(jpg  ^,jjj  gp^^.g  gg  g  3jiggj’_  (,,,gl^g_  trust  companies  and  State 
loan  associriiions  whose  cpc-aliou.s  pp^pp  ■  yj^p  (jtics  of  these  bank.- 

"  ere  of  the  senii-speculatn  c  m  |  the  entire  metropolitan  district:  and  I  is  anybody’s  guess, 
rambling  v.anety.  .  ut  in  m.any  states  1  j^g,  gg,  [pg^t.  is  the  real  .saving  Interior  bankers  visiting  New-  A'ori' 
ih.’re  IS  a  hesitation  ahoiit  dealing  jg  p^pog^p  that  follows  the  ordinary  are  keenly  infere.-  ted  in  develop- 1 
with  these  coi  porailon.s  which  uot  ^  pgn^igljd.-ition.  The  records  and  re- 1  ments  going  on  here.  They  say  that  j 


rambling  t.Triety.  hut  in  many  states 
ili.’re  is  a  hesitation  about  dealing 
with  these  corporations  which  is  not 


in  eyidener  when  restrictive  regtiia- j  5,g,jppp^  ;,gd  operating  facilities  pos- j  the  situation  here.  wh.ile  more  sp-’e- ■ 


tioti.s  for  banks  are  proposed.  One 
t eason  may  !ie  the  higher  rate  of  in¬ 


terest  these  eorporafions  pay  on  de-  ;^pg,  eonsolldation.s  .and  in  th 
Iiosits.  and  which  would  have  to  he 


ses.scd  by  larger  institutions  enable  ■  ttteular.  does  'not  differ  in  its  cssen  J 
such  banks  to  ni,ake  wider  u.se  of.tial  elements  from  the  hanking  pie- 
theni  in  eonsolldation.s  .and  in  the  ture  in  many  other  citie.s.  The  fre- 


opening  of  new  brandies  withotit  ad- 


eon.solidationr 


to  all  interests  concerned. 


ing  expenses  in  order  to  make  pro-  j 


It  is  agreed  that  sooner  or  later |  fits  becomes  more  apparent. 

Branch  Banking  Results  7  old 

in  San  Francisco  Reserve  Report 


l  edueed  I'  ditional  expense  and  w  ith  advantage ,  ere.tse  as  tha  necessity  for  eonserv 

'  to  all  interests  concerned.  j  ing  expenses  in  order  to  make  pro- 

lianies  tail  occasionally,  but  siicn  an  jj  jg  .agreed  that  sooner  or  later  fits  becomes  more  apparent, 
occurrence  scents  to  ha  accepted  w  itn 

more  philosophy  than  would  the  fail- - -  " 

idnditlons  are  different,  in  fanaila.  Branch  Banking  Results  7  old 

in  that  there  are  no  institutions  i  •  rs  ^  n  ^ 

taking  deposits  from  the  public  |/|  Francisco  Kcscrve  Report 

which  could  he  included  in  the  "wild  ..  ...  •  j 

fat"  class.  True,  thay  operate  un-  ZT  77  •  ,  ^  ,  u  .  ’ 

.in-  [irovinclal  rather  than  Federal  ^^^n  Urandseo.  -  The  results  of,  ng  or  heeoming  a  member  of  the. 
charters.  Just  as  the  American  loan  branch  hanking  in  '  alifornia  over  |  |  oderal  Rei-ervc  iA.y  steni.  This  pr  x  •  j 
companies  operate  under  state  char-  the  past  few  years  are  disclosed  in  br^gghcTrsUblished  a^flelThe  en- ! 
i.  rs.  but  o.ir  provincial  legisIaUire.s  gf  the  Twelfth  District  a^tment  gf  ,hc  law. 

ut.un  -tm  an  oxer.sight  of  their  opera-  Reserve  Bank,  which  has.  ft  was  only  natural  that  prior  to 

tion.s  not  equa.Ied  save  by  the  "lost  J'"  ‘  ;  (he  effective  date  of  the  amendment 

<or«^orvativ<'  of  t ho  Staton;  of  ooen  ibJ?iion.  -At  lul  a  iv.iz'*  wi  i_w  u 

rnion  ■  LLM.  857  national  and  State  banks  a  rapid  increase  in  the  establish- | 

,i,„  held  ."^tock  in  the  Federal  Reserve  ment  of  additional  branches  of  both 


,  ml  are  therefore  in  a  [losittoii  toigg^  -,g^;  of 'membership  in  1027  wa:-  retention  within  the  Federal  Reserve  | 
comp, ire  with  the  banks  for  banks  o'  which  number  42  were  System,  and  branches  operated  by' 

its.  They  pay  a  higher  rate  of  in- 1  g’,j jggy]' ' ,,g,j  o,  fttate  institution.'.  '  non-member  .State  banks  could  later  ! 
terest  on  deposits  than  do  the  hank.'.;yhp  p-esent  membership  is  made  up  brought  into  the  system,  cither 
anri  claim  that  they  can  do  ihi.s  be- :  g|.  g.,t;ohal  banks  and  1.'12  State  directly  through  the  parent  bank  j 


cattse  their  dei>osits  cost  lli(-ni  1 -.--.s  j 
per  thousand  to  handle  than  the  tic-: 


of  the  same 


g].g  obtaining  membership  or  indirectly 

.Ntinierical  strength  finds  no  cor-  i’J’  consolidation  of  the  parent  bank 


■o>t  tlir  I  re.sponding  parallel  in  decrease  of  't  national  hank 


If  may  he  that  tliis  i.'  cor-  rc.snurces.  which  really  gained  S 


Rraneh  banking  in  California 


leet.  but  it  is  aUvays  ,i  difficult  mat-  qun.OOo  in  1927.  standing  at  a  figtire  i  not  confined  to  members  of  the  l''od- 
ter  to  allocate  costs  in  a  tuisiness  ^  .igsely  approximating  .54.OnO.OOn  000.  j  cml  Jtcser've  System,  for  non-niem- 
of  tlii.s  nature,  as  no  two  antlioritie.'  '  '  '  '  . . 


Tiie  1, ranch  banking  situation  in  j  ‘‘:>tatp  banks  operate  freely  to 
r.  r  «* h iVVi  A «  onlv  '  exteofl  their  branch  facilities.  At  I 


v.  ill  agree  as  to  tlie  apportionm,-ui  the  .State  of  California,  w  hich  is  only  I  their  branch  facilities.  .At  | 

I'.'  oxerhead  expense.  one  of  Seven  States  comprising  the  'be  end  of  the  year  1927,  4,  non- | 

It  may  bo  that  one  reason  for  tin-  district,  is  set  forth  in  a  section  of  ■  tnemher  .State  banks  reported  186  | 

lower  cost  to  the  loan  company  is  the  report.  On  Deceniher  .21.  1027,  1  ["'apches,  while  8  meniher  State  j 

1 1, at  it  dojs  not  need  to  consider  o.'i  member  and  non-member  State  bj*"*'''  "  cte  operating  t ,  4  branches,  j 


iiiorigag  .  pr.-ictically  all  the  expen.'e 
to  it  in  coniieetion  with  the  loan  will 
be  the  commission  to  the  broker  o: 
.-iL-piit  who  placed  it,  'I'he  liorrowcr 
[lays  all  tiie  rest  ijf  the  expense 
se.-ti-eh  of  title,  cost  of  drawing  ami 
registering  the  niortgag',  and  tliesc 
charge.'  are  dcdtieted  from  the 
a.nioiint  of  the  .sum  lent  when  the  ml- 
\ ar.ee  is  made. 

•After  that,  during  the  enireney  of 


ilirougli  successive  ab.-nrptiotis  o' 
iurtik  moxement  is  still  gro-.'iiig 
unit  banks  and  llieir  conversion  into 
branelies. 

'I'lie  branch  movement  in  (  alifor- 
uia  w  a.s  promoted  to  a  large  extent 


or  less  bitterne.ss  and  some  litig.-i- 
lion  arising  from  the  dupiieation  of  | 
titles  of  institutions,  ’fhe  Bank  of  I 
Italy  predominates  in  the  bran.’li 
hanking  field.  Tlirongh  its  own  or- 
'ganization  and  affiliated  liank 


he  amendment  of  the  section  of  ■  "fO'ip-s  B  accounts  for  at  least  half 


the  Federal  Reserve  art.  relating  to 
branches  of  State  banks,  and  also 
through  the  privileges  extended  to 
national  bank.s  by  the  MrFaddcn  art. 
The  amended  paragraph  of  the  Fed- 


of  all  of  the  S'fS  branches  in  tli 
i6tate. 

HONKT  BY  Tin;  TAR  LOAD. 

A'ernon.- -For  the  first  time  in  tlu 


the  loan,  [u-obaly  five  ye.tr.s,  tin  Reserve  ael  in  question  per-  history  of  bee-keeping  in  Brit.isb 

trust  eompany  giv.  s  no  service  what-  ,  niitted  any  State  bank  whjeh  at  the  Columbia  one  bee-keeper  in  the 

ever  liexond  keeping  track  of  Die  fjatP  gf  approval  of  the  art  had  cs-  Okanagan  A'alley  has  exported  a  full 

insiiranco  policy  payable  to  il.self.  j  tabllshed  and  was  operating  a  carload  of  honey  from  hi.s  own 

.-ind  seeing  tliat  tlie  interest  l.‘ i  bra'ich  or  branches  in  conformity  hives.  Hi.s  250  eolonies  gave  him' 

[ironiptly  paid.  ,  ^^jfh  the  State  law.  might  ro4ain  and  an  average  of  175  pounds  of  honey 

With  a  hani.  loan  it  is  quite  diffei--  operate  siieh  branehes  while  renialn-  per  colony. 

vnl.'  as  the  trust  and  loan  eompany.  - . .  ■  .  — ■- 

but  there  arc  no  charges  to  be  paid  -m  jr  J  IT*  U 

b.x  the  enstmner  beyond  the  interest  IvlOney  CltlU  tiiXCnangC  | 

There  is  no  mortgage  to  prenare  and  j  _ 

i  egi.ster.  and  as  the  proceeds  oMhe!  ,  ggg,  Sgrg,^,  ..grrpgf  p.c.  of  1 

oan  so  to  the  1,0, -rowers  credit,  to,  '  Value  Discount  ’ 

l.c  .  haiged  .igainst  >0  'iuc  cour.se.  it  gj  ,j  . G.Britain  N  Y.  Uund.s  ?4.86  2-.2  51.87  11-16  .yiL* 

ma.v  he  said- v  tlh  Iniththat  the  ..  .  ..  fan.  Ftindu  J4.86  2-2  4.87-\  2;5» 

banksservicc  ocgin.s  wherethc  tru.st|p„gg . ,,-,^ggg  .  13,3c  3  33.-,^,.  ^  : 

company. s  end.  Even  in  the  case  Belga . Belgium  .  13.90',ic-  i:j.97c  l.-yi-  ' 

of  loans  made  tinder  Section  88  ofijj^j  ..Italy  .  19. 2c  5  27c  .S 

Ihe  Bank  Act.  which  require  an  im- i  MOreiV  (I'laneri Brazil” 22.'4c  12/, 6c  w 


ing  of  a  mortgage,  the  details  are  all 
prepared  by  the  staff  of  the  hank 
wilhoiit  cost  to  the  borrower.  The 


Currency 

country 

Normal 

(  iirrent 

P.C.  o 

Maine 

Dificoiin 

Sterling . 

.G.Britain  .N. A'.  I'und.s 

54.86  2-3 

$1.87  11-16 

.2')* 

Can.  Fundi 

$4.86  2-3 

4.S7-T 

.22* 

Franc . 

.France  . 

19.3c 

2. 92 -He 

79.7 

Belga . 

Belgium  . 

13.90'/ic 

l:).97f: 

.15" 

Lira . 

.Italy  . 

19.3c 

r>.27c 

72.8 

•Milreis  (ptiper) 

.Brazil  . 

22.4c 

12.o*;<' 

62.8 

Crow-n . 

.Denmark  . 

26.  Sc 

26.S2Vic 

.15"' 

Crow  n . 

■Sweden  . 

26.8c 

26.S5c 

without  cost  to  tile  borrower.  The  I  Uoroi.an  exeliange  quotations  during  llic  past  w  t-ck  w  ere  sligliily 
constant  change  in  the  amount  of  'be  lira  Iteln.g  quoted  5.27  as  against  5.28's,  and  Hie  franc  off 

cikIi  eiisfomer’s  advance  noeessi-lf*  '4  n'  3.92‘t».  Sterling  in  New-  Aork  and  (  anadiaii  funds  were  both 
latos  a  lot  of  detail,  and  also  means  j  fl""  "  fractionally,  tlie  former  1-16  and  the  latter 
increased  expense,  whicli  th.;  trust  Canadian  funds  in  New-  A'ork  continued  stcadv  and  firm  clo.'u'n  ■ 


at  U  at  3.92»».  Sterling  in  New-  A'ork  and  Canadian  funds  were  i 
down  fractionally,  tlie  former  1-16  and  the  latter  's. 

Canadian  funds  in  New-  A'ork  continued  steady  and  firm,  clo.iin. 
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The 

Material  of  Untold  Uses 

‘.ABRIKOID  is  definitely  the  curtains,  it  is  both  beautifi 


F.ABRIKOID  is  definitely  the 
result  of  the  research  work  of 
the  chemical  engineer. 

The  invention  of  Fabrikoid, 
which  dates  back  some  years, 
represents  the  successful  effort 
to  provide  mankind  with  an 
economical  and  thoroughly 
scientific  coated  material  for 
which  there  arc  almost  endless 
uses. 

As  an  upholstery  for  furniture 
and  automobiles,  as  a  w'aterproof 
top  for  motors  and  for  other 
\ehiclcs,  for  suitca.scs,  trunk.s, 
and  instrument  cases,  it  is  uii- 
.surpas.sed.  z\s  a  material  for 
Itfxikbinding,  a  charming  wall 
t  nvcring  and  decoration,  and  in 
tlie  kitchen  and  bathroom  as  a 
covering  for  .shelves,  tables  and 


li 


RIKOK 


curtains,  it  is  both  beautiful  and 
economical.  Tontine,  w'ashable 
window  shade  material,  is  one 
of  the  latest  products  of  the 
Fabrikoid  chemists. 

Canadian  Fabrikoid  Limited  today  en¬ 
joys  the  advantage  that  comes  from  its 
affiliation  with  Canadian  Industries 
J.imited,  a  great  C.'anadian  company 
which  is  devoted  to  scientific  research 
w  ork,  in  w  hich  the  chemical  engineer  is 
employed  for  the  discovery,  invention 
and  consequent  development  of  useful 
and  beautiful  articles  for  mankind. 

Canadian  Fabrikoid  Limited  therefore 
IKissesses  the  latest  w-ork  in  the  develop¬ 
ment  of  this  marvellous  material,  and 
has  at  its  disposal  the  buying  power  of 
Canadian  Industries  Limited,  as  well 
as  its  efficiently  org.inizcd  distributing 
facilities. 

The  result  is  beneficial  to  both  retailer 
and  the  ultimate  consumer. 


Tki.  If  Sumhrr  .^rrrn  rf  n  .^erie.  ef  a<itfrtts0’ 
rntnlt  published  that  thr  puhtir  may  have  a  dearer 
undirstanding  of  <  anadian  Industries  Limited 
ani  itj  ^'ubjtdtary  Companies. 


vr».\/  .1  , 
A\ ■LJ'- 


conij>any,  with  Its  lonjr  term  advance  I  compared  with  1-G-  ol  1  per  cent,  discount. 
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St.  IMaiirlro  V.  Corp  . 

I'o.  prof . 

Shawlniffan  Bts. 

Tookr  nro.o . 

no.  prof . 

Tiirl.rtt.s  Toharc.o  .. 

I'o.  prof . I 

T IV  i  n  ( '  i  I  .V . 

Do  prof  . 
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\7  o.si  Can  Flour  .  . 

Do.  prof . 
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I  Do.  prrf . 
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no.  prof . 02.%  22  7,  20  20 

!  .\ttendu  Kngino  .  .  12  17  is  JS 

,  Rraron  Oil . 111;  17.1,  111;  141; 
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I  Can  Criane.se  ..  ..  8|  8 1  ”  82 

i  no  pref .  01  21  or 

jCan  Light . 43  ett-i  32 
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1923  1923  Change 

tiaimrr?  .  ..  124*4  121*4  3*v 

Sm.  .^gri.  Chemical.  .  19*4  |9  —  *4 

Am.  Bosh  kfagneto  ,  25*4  24*'j  —  *4 

\m.  <  an .  R1  91  —  2;*9 

5m.Car«’K  ,  .  I04*i  P*3  --1*’V 

Am  Hide  A  leather,  12  13  i  1 

I >0..  pref  52*4  52*2  *1 

Am.  Inter,  ("orp  ...  91  *%  87*  —  4 

I  Am.  1  .oromoti\»e .  lOT'^  10r>*4  1*4 

\m.  Ship  Com  4  4*»  -  *4 

Am.  Smelting  I84'i  183*4  C'. 

Am.  S‘oo|  Koundriea  63*7  hO  ,  2*4 

I  Am.  Sugar  70*4  08*  j  --  2*4 

I  Am.  S'lmat.  Tob  ...  58  57*J  -  1  *4 

1  Am.  Tel.  A-  Tol  .  .182  184*4  -  2% 

Am.  Woolen  21  *4  22*4  •* 

Anaconda  ('opper.  ,  .  5*»'4  57*4  - 

Atchixon  191*4  190*4  —  '4 

Atlantic  (J.  4-  W.  L  ,  .  42*4  -It*  4  -  1  * -^ 

Ba’t.^-rthio  .  115-4  114*4  —  P4 

Bethlehem  Steel  rR)  .  ♦>2  —  *4 

(’alifornia  Petrol.  ...  30  30  .... 

('anadi.'tn  Pacific,  ...  210  210*  J  -i-  *8 

( Vrro  de  paaro  .  .  88*4  67 *  j  --  I'i 

('handler  Motors.  ...  8  7*4'  —  *4 

Chicago  M.  &  Rt.  r. .  34  38t„  -f  4^4 

Chicago  Rock  P .  113*4  113*’i  -  ’4 

Chile  Copper  ('o .  41*4  41  *j  ’  P 

Colorado  Fue)  .  74 ’j  72-' 4  -- 

t 'onaolidated  (ia?  I53’ii  119*j  -•  4^5 

< 'ont.  Baking  pref.  B.  1  4*j  -i  * -^ 

f'ontinental  Can .  113  109*4  -- 

Corn  Produeta  ...  80"4  77*4  —  •!’» 

Crueible  Stec)  ,  87*4  8H  —  t*4 

('uba  ("‘anr  Sugar.  .  fi’4  7*4  f  1  j 

Columbia  (in*.  .  103*4  lOO?,  — .  2*4  1 

I  Erie  Railroad  .  ,  56*4  r.5*^  ^4  I 

'  Freeport  Te».a.«  80*.^  75*3  —  5  | 

■  tjeneral  Electric  158*.!  182*4  —  8*4  ' 

;  (general  Motor?  .  .  192*4  187*^  --  4**4 

I  Goodrich  84 *t  88  ^  I’li 

j  (rreat  Northern  pref  99*i  ino  f 

j  (Jreat  Northern  Ore. .  23*2  23  *% 

(fulf  State?  Steel  .  .  ,  82*4  8-3*4 

j  Inspiration  t'oppcf. .  ,  21*4  21*4  *i 

I  Internet.  Nickel  89  85*4  --  3^4 

Int.  Mrrc.  Marin*' .. .  4'J  4*4  *4 

I  to.,  pref  ,  39*4  39  —  t, 

I  Internat.  Paper  ...  78*4  77  1  *  * 

'  Kennecott  t'opper.  ,  80  81  V 

l^high  VHlle\’  .  ...  99*4  101*^  q'* 

Miami  Copper  ....  19  19 

At.  St.  V.  A-  S.S.  AT  .  43  4.’. 

Mipaouri  K.  and  T.  ,  .  38*3  38  --  *0 

ATippouri  Pacific .  50*4  49*4  --  ^4 

National  I/'ad  .  .  128  128  2 

New  Haven  .  .  82*4  83  3-  ^4 

Northern  Pacific.  ,,  98*4  98  -  *4 

Pan.  Amer.  petrol  .,  49*  3  49 

Pennpylvania  R.B.. . .  89  88*4  -- 

Pere  Marquette ,  .  i:i8  133*3  —  4*1? 

Pierce  Arrow  .  .  11  12*3  —  1*-? 

Reading  .  |08"4  107^%  1*4 

Republic  Iron  AS.,  81  ’  *  .59*3  2 

Koval  Dutch  .  48«4  47*  4  4  ^3 

St.  lyOuiP  .fr  S.  F.  118  117  1 

Sinclair  Conpolidated.  28*4  27  —  l*a 

Southern  Pacific  119*3  -  2 

I  Southern  Railway  .  147’%  148'^  1  1*a 

Stromberg  < 'r  80  58  -  2 

I  Studebaker  8.5I3  83*3  ■—  2 

Tenneppee  r'opper  11^4  12**i  1’i 

I  Texas  (itjlf  Sulph*ir  .  74*^  72^4  ••  2'i 

‘TetapOil  .59’,  59*  4, 

!  TexaP  Pacific.  .133  130 

!  Tobacco  Prod.  Co  n5’j  111N  -  3\ 

;  Onion  Pacific  .  .  19.S  lOOj  —  ’3 

Tf.S.  Indupt.  Aleohol  114  IM 

]  1T.S.  R’jbber  ,  45*4  42%'  2*-j 

I  Tf.S.  Steel  .  .  ..  148%  115*4  -  ’4 

;  Vanadium  ...  83*4  8i  —  2*4 

i  Weptinghoupe  .  ..  104  lOO*,  -  3», 

AATiite  Motor .  3.5  38*4  *  1*. 

,  Willyp-Over’and  .  .  25  25*3  ♦  *  < 

,  Worthington  P’lmp .  .  .30*4  3i  4 

Standard  Oil  Stock* 

Furniphed  by  Jenks,  Gw;,  nno  fr  t"  0. 

,  Btd  ApV. 

I  Anglo  American  Oil  .  10*4  19*  . 

I  Atlantic  Refining  com  .  128  127 

I  Atlantic  Refining  pref  .  115*  j 

I  Buckeye  Pipe  f^ine . 72  7  4 

Eureka  Pipe  Line .  88  88 

I  tllinois  Pine  Line  .  205  208 

Imperial  (»il  .  .  82*3  83 

I  Indiana  Pipe  Line  .  87  88 

'  Inter.  Petroleum  com .  40'*  41 

j  National  ‘Tranpit  .  30  30*4 

N.A*.  Transit . - .  58  58 

1  Northern  Pipe  Line . .120  122 

i  ( >hio  Oil  .  84  85 

'  Prairie  Oil  A' (»a?  .  .....  52*4  53*^ 

I  Prairie  Pipe  Line  ,  214  21’') 

I  Southern  Pipe  Line.  .  .  32*4  *’3 

'  South  Penna.  Oil .  50*4  50*^ 

I  S.O.  (  alifornia  . .  59*;  80 

S.O.  Indiana  .  78*4  78*§ 

S.O.  N..I.  eommon . .  44  44*4 

S.O.  N..I.  pref . 

S.O.  New  York .  33"g  34 

Cnion  Tank  Car  com . 122  128 

Vacuum  Oil .  148  148*4 

Investment  Yields 

F'urnished  by  Watt  fr  Watt,  Toronto. 


A.  J.Pattison. Jr.  &Cd. 

LIMIT 

INVESTMENT  BANKERS 

BONDS  AND  SHARES 
"Specialists  Unlisted  Bonds  and  Stocks" 

219  Bay  Street,  Toronto  SiaiHgjlS 


Mining  Market  Record 


Toronto  Mining  Market  Transaction?  for  Week  ending  March  14, 
Furnished  by  Stobie  Forlong  &  Co.,  Toronto. 

1928  Trice  Range  STO(  'KS 


21  Aronda^ . . 

39  Amity  ( 'opper . 

1*1  .Alg'inquin  . . 

3.09  Amulet  (Jold  Mine? . 

4  Apex  ... 

1 5  A  rea  , 

5  Argonaut  Consolidated.. 

3  Atla« . 

15  Arno . 

48  Aiax  . 

2  Baldwin  (Jold  Mine?,... 

1  09  Barry  HoHinger  .... 

1  10  Beaver  (  on^olidated 

94  Kidgood  ( 'onpolidated. .  . 
8*x  Buckingham  .... 
22*  >  Ttnthur?*  . 

2  ’*'3  Ahana 

12  ('anadian  Lorraine  ,  ,  , 

12’.!  <  jipital  Roiiyn  .  .... 
55  (  arflc  Tretheway . 

9  <  haput  Hughe«;  .... 

2*  .  Columbia  Kirkland  .  . 

.5  00  Coninga?  .  .  . 

4  15  toniaurum . 

7  <  orona 

.57  (  rowm  Rcr.ervc  Con?..  .  . 

38  Bedford . 

1.5.5  A  ft  on  . 

2  Iiominion  Kirkland  .... 

9  00  T>ome  Mine?  Limited  . . . 

8  T'uprat  Mine?  . 

49  Rig  ATip.xouri . 

10  (  ambro  Kirk  . 

81  Federal  Kirkland  . 

28  CfOldale  Mine?  Limited  . 

15*4  Goldhill  Mine? 

22’:*  Graiiada  Rotiyn  Miner.  . 
8  (Jrover  Palcy  Mme? 

15  Hilltop . 

87 ’  v  Hftwey 

1.5  2**  Hollinger  C'onpolidated. 

18  30  Ifudson  Bay 

V*i  .larkpon  ATanion 
•  •0  Keeley 

M  Kirkland  Hunton  .  . 

1  85  Kirkland  T-ake 

28  Koofonav  Flo 
2’’**i  L’jckv  .I*m 

23  .50  Tj»ke  Shore  Mine?  L^d  . 

15  Laval  O’l^ber 

1  10  Afalartic  C,oId  Mine? 

19  Marriott  Min^s  Limited. 

40  Atrpougall  Aliney 

28  00  Meintvre 

18  McKinley  T'»a»'ragh  Savag 

3  24  Mtmng  t’orpor^tion 
.50  Mop? 

38  Murphy. 

29  N'ewbec  Mm*?  Limited 

4  0.5  Nipisping  .  , 

17  .50  Noranda 

24*5  Moffatt  Hall  . . 

18  .50  pend  (9reillo 

18  peterrou  t ‘ohalt  Mines.. 
r>7  Pioneer  Corp  ... 

n*;!  Potter  Do:..  Ltd  .  . 

2.20  Premier  (Jold  Mine?.  ,  . 

28  Realty  A-  Atine? 

10  Ribago  Copper  (  ‘orporati 
,5  90  Sherritt  Gord  . 

13  Stadacona  . 

3  15  Sylvanite  . 

30  San  Antonio . 

8  37  Teck  Hughe?  ... 

4.5  Tough  Dak  Burnside.  . . 

2  78  Towagamac  ... 

31  Sudbury  (  ont . 

70  A  irker?  .  .  . 

Vjpond  Conpolidated  .  . . 

9  15  Sudbury  Bap . 

13  Sudbury  Mine? . 

4  25  WVight  Hargreaves.  .  .  , 
111-;  'Windfall 


Share  pale?  Op^'n 

288.000  28 1-^ 

49.800  40*; 

25.500  2 

98.800  3  3.5 

14.800  5 
98.r>7.5  L5 

271.3.50  8*; 

.5,500  3 

34.200  21 

17,100  50 

41.300  2*4' 

394,100  1  37 

0.550  1.52 

138.110  1  04 

118.800  7 

57.850  25**; 

48,74  5  3  00 

17.000  12 

189.700  12*3 

9,812  58 

53.300  10 

11 2,. 500  3 

1.075  5  25 

2.34  5  4  15 

5.5.800  8 

42.23.3  59*; 

70.350  45 

1.50.088  1  81 

82.500  2*7 

15.090’  10  00 

88.175  7 

18.020  81 

27.200  47 

8.1,50  81 

52.200  30 

48,555  22**; 


23.440  99 

11,730  15  75 

14,27. 5  18  OH 

32.790  V7 


22  929 

r.6*; 

56*  i 

60 

.54 

— 

2* 

1  i:i!ft25 

15*^ 

16 

!5t, 

15*  , 

13.425 

1  91 

1  94 

1  35 

1  66 

— 

a 

To.aeo 

32 

3*2 

30 

30* ; 

— 

1 

C:*  200 

26 

2« 

25'* 

27 

4- 

2.210 

23  7  5 

21  00 

23  .56 

23  50 

— ' 

1  t5.62.> 

17*4 

17*4 

15*4 

151* 

2 

1  44.575 

1  14 

1  2.5 

t  13 

1  1« 

•r 

36.5.50 

21*4 

21 

19 

21  *  i 

— 

182.650 

50 

:.n 

42 

43 

a 

1.105 

26  30 

26  30 

26  15 

26  15 

.5 

22. .300 

10*,, 

17 

16*3 

16*3 

18  930  3  30 

5.. 500  .50 

8. 400  39 

90.850  30 


9’.315 

4  05 

4  45 

4  05 

4 10 

f  5 

4.312 

IT  .55 

1«  35 

17  50 

18  -20 

-1-5,7 

1 16.325 

26*  i 

27 

24*; 

!24'-i 

—  2 

30.1«.5 

21  TO 

21  TO 

t«  50 

18  .70 

—3  30 

’27,066 

19 

2») 

1« 

18 

-  1 

40..575 

60 

60 

57 

R9 

—  1 

74.400 

15*3 

L^i 

13*; 

14'; 

—  1 

2.5.50 

2.35 

2  37 

2  2« 

3.38 

—  7 

40.1.5*) 

37 

3H 

36*  , 

37 

.5«,300 

10^' 

11 

10 

10 

%' 

49.6R6 

6  7.) 

6  7.) 

6  0.5 

8  as 

--70 

79.050 

1  5 

15 

14 

14 

—  1 

3.060 

a  2% 

3  25 

8  ’20 

S  20 

—  .7 

56,100 

35*; 

36*, 

30 

.3.7 

— 

34.446 

9  10 

9  5.> 

9  00 

9  20 

4  10 

20«  300 

5P4 

52 

46 

40 

-  5% 

.5.’R9! 

3  00 

3  no 

2  9  .5 

2  05 

—  .7 

54,140 

33*  . 

40 

31 

3.7 

4 

13.000 

20 

TO 

TO 

70 

3.006 

.56 

62 

55 

(M 

4  3 

55.9R0 

10  05 

10  10 

9-3.5 

0  35 

—TO 

21,600 

14 

15 

13 

13 

—  1 

34.4.53 

4  50 

4  6.5 

4  .58 

4  .75 

4  5 

Dividend  Declarations 


Div.  Recent 
Rate  Price 

i  (“an.  Bank  of  ( ‘nmm .  12  1*  305  4.2* 

Dominion  Bank  ,  12  1*  28*1  1  8' 

Imperial  Bank .  12  1*  280  5.0* 

j  Bank  of  Montreal  . 12  2*  *384  3.8- 

*  Bank  of  Nova  Scotia  .  .  18  400  4  .0* 

iloyal  Bank  of  Canada  .  12  2*  400  3  .5* 

Standard  Bank  12  255  4.71 

I  Bank  of  Toronto . 121*318  4.1] 

I  Loan  &  Trust  I'ompanics 

!  f'anada  Permanent .  12  243  4.9t 

'  Central  ('anada . 12  280  4.81; 

Huron  A*  Erie  . .  7  185  4  24 

j  National  Trupt  .  12  350  3.1* 

I  Toronto  General  Trusts  .  .  12  28*)  4  .2f 

Toronto  Mortgage .  .5  121  4.1J 

:  T’nion  Trupt ,  .  7  MT  i  .If. 

i  Preferred 

Alberta  Pac.  Grain .  7  100  7.0C 

I  .American  Sales  Book.  .  7  108  4i  4>i 

’  Canada  Bread  . .  7  123  5.8? 

.  Canda  Bread ‘  B** . ,  7  1*>9  8  42 

'  Can.  General  tleeiric.  ,  .  3*;  8!  5  74 

*  ity  I  »airy .  7  123  5  8? 

I  Cojimop  Imp.  Mills .  7  99  7.07 

'  V'astrrn  Theatres .  7  97  7  22 

Famou.?  Players  .  8  10.5  7.82 

j  ( ,(^odyear  Tiro . 7  109  8  42 

I  Haves  AVheel .  7  9.5  7.37 

I  l.aure  Secord  . 7  E17  o.ll 

M*oblaw. .  7  134  5  22 

1  Mackay  Companies .  4  <8*4  5  25 

!  Alaplo  I.<eaf  Milling  ...  7  110  8  38 

i  Ma«pcy-Harri?  . .  7  109*;  8  39 

Muirheads  . 75  14  o  38 

j  McKinnon .  7  99  7  ^07 

Pacific  Purt  .  7  125  5  80 

Page  Horpey .  7  200  3  .50 

perto  Rico  Ry .  7  100  7.00 

Wm.  A.  Rogers  .  7  lOi  6.73 

!  Winnipeg  F'Jectric  .  7  109  8.42 

W’esiern  ('anada  Flour  . .  6*;  107  8.07 

J  Coinnion 

Amer.  Sales  Book .  4  78  3,13 

Bel)  Tel‘'phonc . ..8  189  4  73 

Br.  American  (5il .  1  .37  2.71 

Brompton .  2  82*;  .‘*20 

“  Burt.  F.  N .  3  88  4  11 

^  (  anada  Bread  .  .5  1,58  3.18 

'  (  an.  Ind.  .\lc«> . . 1..52  48*4  3  28 

,  Canadian  Pacific . .  10  210’ ^  4  75 

^  '  C  ity  Dairy .  2  .51  3  70 

5  ,  Consumer*  (ia? .  10  200  5  *)*i 

9  '  tiominion  Stores  . 2-10  .123*;  I  91 

Imperial  Oil.  .  1*;  82'‘*4  2  II 

International  Nickel .  2  84*j  2.37 

Loblaw? . 1.2(5  98  1  27 

f'acific  Burt .  8  125  1  80 

^  I  Shredded  W'heat. .  3  88  4  56 

Steel  of  ('anada  .  .  .  7  215  3  28 

I  W  innipeg  I'jlectric .  2  120  1  81 

Nominal  Insurance  Stock  Market 

The  Insurance  Investments  Limited 

Bid  Ask. 

British  .America  .  .  .50 

!  Canadian  Fire —  Fully  paid  .  125  135 

*  anada  life  . 1000 

i  * 'anada  National  .18 

.  ('apulaty  of  Canada  -Fully  paid.  18.5  200 

,  <  apital  Life— 20'*'.  paid  .  28 


Company — 

Steel  of  Canada . . . 

Do.,  pref . . . 

Montreal  L.ll.  A'  P. . . . . . 

Imperial  Bank  . . . 

f'-hristie  Brown . . . 

Can.  Bronze . 

Do.,  pref . . . 

Int..  Nickel  pref . 

Brazil.  Traction  . . 

Hamilton  Bridge  . 

penmans . 

1  >0.,  prrf  . 

F'astern  Theatres . 

Royal  Bank  .  .  .  .  . 

Alappey  Harri?  t>ref  . 

St.  Lawrence  hlour  prrf.  .  . 

Dom.  Bridge  . 

Stanfords  prrf  Ist  . 

( Jen.  Steel  Wanss  pref . . 

Mex.  L.  A*  P.  I.st  prrf  . 

Standford.*:  2nd  pref  . 

(“anada  Tiredge  A-  Dork  prrf. . 

I  Bank  of  Alontreal  . . . 

I  Meintvre  Porr.  Minep . . . 

;  <  'an.  (  onvertrr«  . . . 

Bank  of  Toronto . 

[  Wayag.amack . . 

j  Bank  of  ('ommerre  . 

I  Rciding  ('orlicelli  . 

I  7i*mmPrknit  pref  . 

I  pure  Food  1st  pref  . 

I  Can.  Vickers  pref  . 

Int.  Paper  . 

Atontrenl  \A\  A*  P.  pref  . 

(ai  Initial  dixndend. 


Yearly 

Div. 

I  >ate 

Rf  cord 

r»id 

Paid 

Hate 

Declared  Payable 

I  »Hte 

1928 

1927 

,  7 

w 

May  1 

" 

3!i 

7 

7 

1*4  q 

May  1 

\  T 

3.% 

7 

.  12 

..50r  q 

Apr.  3*) 

L..  %  G 

31 

$1.93  1/3 

.  1’2 

3  q 

May  1 

At.  .  id 

fi 

1*2 

.  $1.20 

.30  q 

May  1 

Apr.  16 

.eoc 

$1.20 

.  $4 

1  0 

May  1 

Apr.  16 

$1(a) 

7 

1%'  0 

May  1 

Apr.  16 

Vi 

'7 

.  $6 

$1.50  q 

May  1 

.Apr.  12 

$3 

$6 

8’  .  1»9  q  May  1 

.  51  $l  q  May  1’5 

8  !’•;  q  May  1 

82  .50cq  June  1 

12  3  q  June  J 

7  l^i  q  May  to 

7  1  ^4  q  May  I 

5-'. 60  .65r  q  May  15 

7  1't  q  Alay  I 

7  IN  q  May  1 

7  3*^  S  May  2 

7  IN  May  1 

7  1  %  ^tay  I 

12  3  q  June  1 

20  5  q  June  1 

1  1  ^4  q  Ma.y  L5 

12  3  q  June  1 

$3  .75c  June  1 

12  3  q  June  1 

I  l*i  q  June  15 

7  1*4  q  May  1 

7  1*4  q  Apr.  30 

7  1  *4  q  Apr.  30 

7  1*4  q  Apr.  .30 

$2  40  .80c  q  Nlay  LA 
7  1*4  q  May  lo 


3t;  7 

3*;  7 

$1.30  $10 


3‘a  7 

3*-3  l*4*a) 


Flood  Barnes  Active  Bond  Prices. 


Years  to  bfett  Int. 


11.000  4-  4*4 


Cenfedfration  t.ife  — 10^;.  nsid 

no 

Centinental  Life  -  10*  ^  paid 

7.5 

1  C'rrwn  I.'ir  Full.v  paid 

.  32-5 

j  r>em.  9f  (*'an.  Guar,  fr-  Aec. 

.  350 

,  Tieminien  Fire  . 

.  125 

l>emtnK*n  Life  50*“;.  paid 

.  440 

\  Excelsier  Life  30'*’^  paid  .  . 

.115 

Federal  F'tre — ‘25'^a  paid 

42 

1  Fidelity  ef  (  anada  Vully  paid 

13.7 

1  (peat  Wept  Fuilv  paid 

.  52  5 

}  Imperial  ]/i*e  H.5' ,*  paid 

.  4:1.5 

Manlffaetiirer?  l  ife—  paid 

.  137 

1  Menarch  fjfe— lO**;.  paid 

‘46 

1  Mentreal  Life-  20' >  paid 

74 

'  National  LWe--'j.s'V  paid 

6,> 

i  Dntario  Equitable  --I*)'';  paid 

36 

1  SecuTttv  l.tfe  -..Mi'V  paid 

1  •) 

j  Sun  Life  T5''*k  paid 

•j.ion 

Toronto  Casualty  .  . 

1  Western  Assurance  .  . 

.  80 

Abitih*  power  fr  Paper  (5en  6's  d'JC  ’4O . 

Abitibi  Power  A*  Paper  6  'r  Notes  due  '31  .  .  ^  . 

Agricultural  M’g''.  Bank  of  ('olombia  Gtd.  S  F.  7’s 
due  *17 .  . 

.Argentine  (5o\t.  8’?  Series  H  due  *58 . 

Apbrjitos  C'orp,  l«t  Ib-f.  S.F.  8's  due  *41  ^ . 

Asbestos  irorp.  (jeji.  Aftge.  S.!'.  6's  due  ’58 . 

Bell  T»  l.  of  Canada  Ipt  :»  s  Series  H  due ’r>7  .  .  . 

Brompton  FVIp  fr  I'aprr  Is*  A-  Ref.  S.F.  8'a  due  ’46. . 

Brazil.  Unit'^d  States,  V’.xt.  S  F  6*^pdue  *.57 . 

('an.  Cement  (“*».  1st  Altge.  J^.F.  5*^?  due  ’47 . 

*  'an.  N'or.  Po^er  f'oll.  Tru.'«t  6  *  duo  ’4 1 . 

(  "an.  l  ight  fr  Power  1st  .5*s  due  *49 . 

*  'anada  Paper  1st  S.F.  8's  due  *45  . 

('an.  S.S  Lines  8?  1st  A-  Gen.  Series  A.  due  *41 . 

<  ’an.  S.S.  Lines  (‘oos'^l.  5's  due  ‘13  . 

(!.P.  T{.l.\  (  oil.  Trust  5’s  due  *31 . 

C.P.  illy  Secured  I’  j'V  N’ofea  ibir 'l  | . 

i  'an.  Goodrich  Income  7*s  due  '45,  . 

‘  ('hile  Repuh.  Ext.  S.F.  6'?  due  *80  . 

('’hilc  Repuh.  Ext.  S.F.  8*s  due  *81 . 

f>om.  Iron  fr  ^3eeI  1st  5*s  due  ’29  . 

Dom.  iron  A-  Stec}  (‘nnpol.  S.h'.  ’5*8  due  *39  ( £1 . 

Donnacuna  Paper  (“o.  1st  S.F.  .5’;^?  due  ’48  . 

i>uke  Price  pwr.  S.F.  6's  Series  A  due  *68 . 

Fraser  (’ompanies  Debs.  6’;,s  due  *,12  . 

French  Na  t.  Alail  S  S  Ext.  S.F.  5*s  due  *.52 
General  Steel  Wares  T-td,  1st  Mtge  S.F.  63  d’.e  *52 
(fatineau  Power  1st  5*s  due  ’.58 
('iatineati  Power  S  K.  f  »ebs  6’s  dtje  *41 
Hydro  V'lectric  pond  A  Share  (  orp.  Coll.  Tru.^t  .5*? 

due  '57  .  ,  ,  . . 

Inter.  Paper  Ref.  S.F.  6’s  senes  A  due  '5.5 
Manitoba  power  1st  S.F.  due  ’.51 

Alt].  *'okefr  Alfg  1st  5*.,?  Series  A  duo  *47 
AHl.  L.H.  A-  P.  1st  Ref.  i  Coll.  Trust  .5s  Series  A 
due  ’.51  .  .  . 

ADI.  Trams  1st  Co)!.  Trus*  5'p  Series  A  due  *41  . 
Alontreal  *rram?.  (Jen.  Attgc  .5?  due  ’5.5 
Nor.  Ont  Lt  A*  Pwr,  Is*  S.F.  8s  due  '48 
Nova  Scotia  Goul  A:  S*ee1  1st  S  F.  S's  due  T.q 
Northwestern  I’ti'ities  1st  S.F.  T's  due  '.3.8  .  . 

Port  Alfred  Pulp  A-  F’aper  1st  S.F  5'^«  due  *.S7  .  .  .  . 
Price  Prop.  1st  S.F  8  s  Series  A.  due  43  .  .  . 

St.  Ma»irice  Poxx-er  let  S  F.  8C,a  due  '53 
S* .  Law.  Paper  1st  S  F  a  due  ’4*'» 

St.  Law  i’aper  S.F.  fleb?.  81^^?  due  '36 
Southern  Ggn.  Pwr.  Ipt  6*?  Series  A.  due  *55 
Dnited  Securities  (“oil.  Tr’Jst  S  K  .5’^?  Sericx  .A  du* 

Wayagamack  Pulp  fr  Paper  I'lt  S  F  8'p  d*j«  '.51 
Winnipeg  Electric  R  8's  due  ‘s\ 


104  900 

104  l.OC^O 


10.5*4  10.5*4  10.51^  2.000 

99  99  99  2.000 


Investment  Yields 

By  Oswald  fr  Drinkwater.  Montrea 
r>iv.  Appro, 
rate  price 


Unlisted  Securities 

Furniahed  by  G.  C.  William*  fr  Co. 
t'nlDf^d  Slocks  Bid 

Brandram  Hendersen  •'om  Zh  00 

Can.  AVcptinghouse  237  00 

Dom.  Foundriep  fr  Steel  pref  .5.5  00 

Dom.  Foundries  fr  St/'ekrom.  10  00 

Dom.  power  pref  I04  00 

Dom.  power  Com  54  00 

English  Electric  prsl  109  00  1 

English  Electric  com  19  00 

King  Edward  Hot#l  Deb.  ".A”.  89  Oo 

King  Edward  Hotel  Deb.  “B”.  82  00 

Mt.  Royal  Hotel  eorn  .  4  00 

R.  Simpton  6''^  pref  .....  103  00 

Traj’mere  pref .  19  00 

Traj mors  com  > . * .  •  8*00 


Bid 

,  .8rV. 

2.7 

00 

237 

00 

.7.7 

00 

10 

on 

.  104 

00 

74 

00 

57 

00 

109 

00 

112 

00 

19 

no 

22 

00 

■.  89 

00 

92 

no 

'.  82 

00 

85 

00 

4 

00 

7 

00 

.  103 

00 

19 

00 

21 

50 

8 

00 

10 

50 

Theatre  ^itorks 
'  Loew’p  Buffalo  com  .  . 

[  I/O^w  ’*  Ijondon  pref 
I  I.oew  ’*  I»ndon  com 
1  I/oew**  Windsor  pref 
I  Mansfield  Theatre*  pref 
MortKage  dc  Loan  Stocks 
Britian  American  .Aesurance. 
Chartered  Trust 
Commercial  Finance  pref 
Commercial  Finance  com  . . 
London  L.  fr  8.  (Par  $60.1. . 
Mortgage  Pisenunt  pref 
Peopiea  Loan  &  Saving* 
Security  Loan  fr  Savings  . . 

Sherbrooke  Trust  Co  . 

Sterling  Trust  Co  . 

:  Tru«ta  fr  Guarantee  . 

I  Western  Awurance  . 


1  Abitibi 

,  Alta.  Par.  ("irain  pref.  . 

'  Apbeptos  pref . 

Rolgrt  Can.  Paper  pref 
j  Relj  Telephone 
'  Brazilian 

;  Building  Prodijetp  "A'’ . 
1  Brompton 
:  (“an.  Brewing 
I  ( *an.  Bronze  pref , 
j  ('an.  Car  prot 
'  ('an.  ('ement  prof 
1  (’an.  Nor.  Pow  pref 
*  an.  Converter?  .  , 

( 'an.  Cotton*  . 

Do.,  pref  . 

C.G.B.  pref  . 

iPar  value  $.50.) 

Can.  Ind.  Alcohol 
C an.  Loco,  pref 
Can.  Stesmjibip*  pref..  . 

('.P.R.  . 

(  ‘an.  Salt  . 

Dom.  Bridge  . 

r»om.  (lias?  . 

Do.,  pref . 


7  107 

.  .  8  179 

7  231*4 

$1.20  42*;. 

$2  63 

.$2  34’%- 

.7  111 


$1.62  47 

7  78 

.  .  6  931; 

.10  21.3*4 

.  8  163 

$2  80  88 
..7  1.37*4 

..7  120 


Dem  Te»til? 

Do.p-ef 

Fam.  Player?  prof 
Fraser  Co 

*';ood\e3r  pref  . 

('hap.  Gurd  . 

I  H^'llinger 

Par  value  $.5. 1 
H'^w-ard  Smith  pref 
I  Imperial  *9il 
I  Imperial  Tobacco 
(  Par  value  $.5. ) 
lr*er.  Nickel  .  .  .  . 

t  Par  vahjf*  $‘2’5  * 

Inter.  Paper  pref 
Inter.  Dtilitie?  ’.A” 
Jamaica  P  S.  pref 
Lake  of  AA’ooqp  pref 
T,aurentide  F’ouer 
Mackay 

Maa^ey-Harri?  pref  .  .  .  . 

Mont,  ('ottonr.  . 

Do,,  pref.  . 

Mont,  Power  . 

Mont.  Tramway* . 

Nat.  Breweneti  . 

Do.,  pref  . 

I  Ogilvie  pref  . 

1  Cmtario  Steel  . 

I  Do.,  pref . 

I  Ottawa  power  .  . 

I  Ott.  fr  Hull  pow.  pref 

'  Pag®  Her?ey . 

Do.,  pref . 


Maturity 

G«t« 

100 

6 

1*2 

J'lly 

2 

5.30 

.  103 

6 

3 

Sept. 

1.5 

5.25 

.  101 

V 

19 

-July 

15 

8  90 

100* ; 

6 

30 

June 

5.94 

103*^ 

6 

13 

.I'lly 

5.79 

100 

6 

’2ft 

July 

6  00 

.  107% 

.t 

29 

Juno 

4.64 

.  1*)5 

6 

1ft 

Sept. 

5 . 5.5 

99*.; 

6’  i 

39 

Oct. 

6.5.5 

.  103*; 

5*  ’> 

19 

May 

5  ’JS 

.  10.) 

FI 

May 

Called 

96  *  t 

‘21 

July 

6.30 

.  103L 

IT 

Juno 

4 

5  6.7 

.  103' J 

*; 

Oct. 

15 

5.6*2 

10:t 

5 

15 

Aug. 

15 

.5.00 

.  102 

.1 

6 

Oct. 

15 

4.60 

.  100 

1% 

16 

June 

15 

4.70 

.  60 

1-5 

97 

6 

32 

Grt. 

1 

6  22 

97 

<> 

33 

■\ug. 

6  22 

9ft*  ; 

.5 

1 

July 

.  72 

0 

11 

Sept. 

.  100 

.>*  J 

20 

Aug, 

1 

5.50 

.  106», 

6 

32 

May 

5.55 

.  ll-J 

12 

**)et. 

1 

5  25 

9R"4 

6 

*24 

Mbv 

1 

6.10 

103 

6 

24 

Mav 

1 

6.77 

ifii'. 

7\ 

2ft 

June 

1 

4  9.7 

.  103% 

6 

13 

June 

15 

5  59 

9a* ; 

r, 

29 

May 

1 

6.07 

105 

Sept. 

1 

5  63 

194' J 

.5*’» 

‘23 

J'lly 

I 

5  15 

.  103 

o’j 

19 

June 

1 

5  25 

.  193'; 

f) 

23 

Oct. 

1 

4  75 

.  ini', 

.5 

13 

July 

1 

4  74 

.  101*. 

,5 

27 

Oct. 

1 

4  89 

105 

6 

IS 

July 

1 

6  55 

76 

;* 

31 

July 

1 

.  194 

10 

.T9ne 

6  47 

.  1«>0 

29 

Mav 

1 

6  50 

106L 

17 

Aug 

1 

5  37 

197% 

6*1 

25 

.\ug. 

1 

Called 

.  191 

6 

18 

Sept, 

1 

6  $S 

103*  • 

r,'; 

ft 

Tulv 

2 

6  10 

tnj'- 

27 

Or(. 

1 

4.85 

.  103% 

h'j 

24 

May 

1 

.7  28 

105 

6 

2.8 

Jiitv 

1 

5  ft6 

.  lO-i'- 

26 

Oct . 

- 

6  60 

"nroans 

_  J4 

1161; 

3.4S 

I  »o  ,  pref 
port  Alfred  pref 
Power  *  'orp,  pref 
price  Hro* 

Do  .  pref  . 

Quebee  Power . 

Shawinigan 
SherwTn-Williamss  . 

Do  ,  pref  , 

So.  ( ‘an.  Pow,  pref 
St.  Maur  Vat.  pref. 
i^teci  of  (“anada  .  . 

Do  .pref 

Tooke  Bro?.  preef.  . 
Tuckett  Tobacco .  . . 
Do  ,  pref 

Tw  in  ("ity . 

Ignited  Sec  pref  .  ,  . 

Viau  pref  . 

Wabaaao  C otton, . .  . 
Walker  (Hiram) .  .  . 
Wayagamack  . 

We?t .  Grocer*  pref  . 
Winn.  Elec,  pref  ,  , 


8  104 

7  108 

6  100 
2  118*; 
8*-;  107 


$2  filH 

$3  111 


Iff  1981 ; 
.$4  nff'J 
.  7  126*; 

.  7  131 

.  l  12ff 

.  7  113 

.  6  I3ff 

.  7  lff8 


ThA  Financial  Time*  reaches  a 
class  of  people  who  are  interested 
I  and  able  to  buy  inrestment  seenri* 


THE  FINANCIAL  TIMES,  MONTREAL.  APRIL  27,  1928 


MORGAN  TRUST  COMPANY 

Administrators  and  Trustees  of  Estates 
General  Insurance  Brokers 


SAFETY  DEPOSIT  BOXES  AND  STRONG  ROOMS 
FOR  VALUABLES.  TWO  FIRST  CLASS  WARE¬ 
HOUSES  FOR  THE  STORAGE  OF  HOUSEHOLD 
FURNITURE,  ETC.  ESTIMATES  FURNISHED 
FOR  THE  PACKING  AND  SHIPPING  OF  THE 
CONTENTS  OF  RESIDENCES,  OFFICES,  ETC. 


469  UNION  AVENUE  -  -  TELEPHONE  PLATEAU  6261 


L.  J.  FORGET  &  Co. 

(T.  ^\.  .HcAM  I.TT) 

ESTABLISHED  1872 

Mcmtrrs  Montreal  Stock  Kichangc — Memhers  Montreot  Curb  Market 

469-471  St.  Francois  Xavier 


STRONG  RECOVERY 
LOCALLY  AFTER 
DULL  SESSIONS 


Heard  in  the 

Board  Room 

trlTH  a  fev.-  out.starfding  excep- 


ENGINE  WORKS 
PLANT  IS  KEPT 
FULL  CAPACITY 


— —— —  VT  tITH  a  fev.-  outfitartdins  excep- 1  - - - - 

-  tions  the  Canadian  markets  ^  ^  - - - -  _ 

Power  Stocks  Feature  of  Trad-  during  the  past  work  gave  evidence  Dominion  Engineering  Still  Re- 
ing.  With  Power  Corn,  and  :  of  »  tendency  to  await  developments  ceiving  Orders  For  Paper- 
I  Uurentide  Leaders  i^.a^'Scr'S^Jc^"*^  u  making  Machines 

CAN.  POWER  OUTSTANDING  bank'r'acr’lTss  the  Him ‘^arc  niaking  '  GET  OTHER  BUSINESS 

- - -  “  i  definite  effort  to  curb  the  specula- 1  — --  — 

Strong  and  Active  Curb  Market  I  lion  on  the  big  market,  and  the  siic-|  It  is  understood  that  Dominion 
nenerallv  WJtl.  nrvr1.>n  Anri  ^ ‘'s-'*  of  fhpfr  attempts  along  these ,  Engineering  Works  has  been  enjoy- 
_  .  ^  •  ij  r\  lines  is  being  watched  with  interest.'  Ing  a  substantial  volume  of  business 

Foreign  rower  m  Heavy  Interest  locally  covered  a  narrow  i  during  recent  months,  orders  on  the 

mand  at  Record  Levels  I  list,  demand  being  confined  to  issues  '  books  being  sufficient  to  keep  the 

I  _ _ _ _  '  IP’ch  as  Power  Corporation,  Canada  :  pUtnt  operating  at  capacity  for  some 

!  Coinciderjt  with  the  r.ally  in  New  j  Power,  and  Laurentide  Power,  where:  time  to  come.  This  situation  is  con- 
York.  the  local  market  after  a  series  i  possible  developments  in  connection  I  trary  to  the  more  or  less  general  be- 
:  of  dull  uninteresting  se.ssions  closed!  with  the  companies  apparently  jtis- j  lief  that  demand  for  paper-making 
I  the  week  showing  a  much  improve  j  tify  the  stocks  going  against  the  gen- 1  n.achines  this  year  would  be  on  a 
I  tone.  Although  the  losses  outnum-|eral  market.  It  is  evident  that  the  |  considerably  lower  scale, 
bered  the  gains  to  23.  this  does  not  |  local  market  is  only  marking  time,  |  Some  very  large  contracts  are  re¬ 
give  a  true  conception  of  the  actim.l  however,  and.  whatever  happens  in  ported  to  have  been  closed,  includ- 
sitti.ation  at  its  close  but  indicates  New  York,  an  early  resumption  of'  ing  two  big  newsprint  machines  for 
fairly  well  the  average  trend  through-  imblic  interest  is  looked  for  here  be- i  the  International  Paper  Company’s 
out  the  week.  ,  fore  long.  i  plant  at  Bathurst,  N.B..  and  two  for 

A  ntimber  of  trading  favorites  and  .v  ¥  the  St.  Uiwrence  Paper  Company, 

other  comparatively  dulet  issues  gave.  Moiiev  MnrLet  for  fniiadfl  fb  addition,  it  is  stated  that  an  order 

spectacular  performances  at  new  i  ,  e  i  fo*"  one  machine  for  Price  Brothers 

high  !e\els.  Volume  was  not  quite,  Hie  early  estab  i.shment  of  a  rc„u- !  divided  between  Dominion 

so  heavy  ns  the  previous  week  but  lar  money  market  f;‘na<la  is  in- ,  Charles  Walnisley 

was  still  ni.aintained  at  a  high  level,  dic.ited  by  reports  that,  for  ^onie  united  These  three 

(Vinafia  Power  and  Paper  load  in  finio  now.  brokers  both  in  Montreal  '  ninnA  nro  irx 

aettnty  and  strength  particnlarly  in  and  Toronto  have  been  gome:  into  |  .  ci  caa  Ann 

the  later  sessions.  On  heavy  demand  the  U.  S.  market  for  funds,  this  ac-  '  $1,500  000. 

This  is.s'iie  touched  a  new  high  of  .53 '  tion  having  been  rendered  possible;  ®  a'f  paper  ma¬ 


sonic  very  large  contracts  are  re¬ 


plant  at  Bathurst,  N.B..  and  two  for 
the  St.  I..awrence  Paper  Company. 
In  addition.  It  is  stated  that  an  order 
for  one  machine  for  Price  Brothers 
has  been  divided  between  Dominion 
Engineering  and  I'harles  Walnisley 


aniount  to  around  $1,500,000. 

The  large  number  of  paper  ma- 


clo.sing  strong  at  52  reve.aling  a  net  by  a  definite, change  in  the  attitude  I  already  supplied  to  newsprint 

A  -A  .  .  A  .  .  .  A  _  -  '  .  _  -  i  nilll«  1C  :ilcrk  rricii  I  tiri  p-  in  1.  n_ 


NATHEWSON,  McLENNAN  &  MOLSON 


gain  of  12  points  for  the  period.  I.aii-  of  American  banks,  which,  up  until 
rentido  power  a  subsidiary  of  Can-  recently,  looked  askance  at  loaning 
ada  power  on  confirmation  of  the  money  on  Canadian  stocks.  A  grow- 


mills  is  also  resulting  in  the  En¬ 
gineering  Works  getting  a  steady 
run  of  orders  for  parts.  This  is 


(  MONTREAL  STOCK  EXCHANGE 
}  MONTREAL  CURB  MARKET 


Announce  the  Opening  of  a 
BRASCH  OFFICE  AT 

44  WALL  STREET,  NEW  YORK 


COMPLETE  SERVICE  ON  ALL  CANADIAN 
SECURITIES. 

DIRECT  PRIVATE  WIRES. 

Manager : 

J.  W.  NORSWORTHY 


deal  with  Shawiiiigan  skyrockettod  fng  realization  of  the  merits  of !  a  profitable  source  of  rev- 

iip  to  235  for  a  net  gain  of  S5  points,  sound  Canadian  issues.  combined  j  ‘I*  higher  proportional  prices 

A  point  of  note  is  the  fact  that  of  ,vith  the  po.ssibilif ics  of  obtaining  a  !  obtained  for  individual 

the  seventeen  is.=iies  to  reach  higher  nj^rc  profitable  outlet  for  loanable  ^'^en  they  arc  supplied 

ground  over  2ri''r  of  them  arc  power  funds  have  served  to  change  their  j  “  ™mPlHc  machine.  Re¬ 
stocks  whereas  last  week,  hank..<  had  j^eas  however  and  as  a  consc-  !  some  substantial  orders  have 

their  inninp  and  have  since  reacted  qnence.  Canadian  banks  and  trust  i  hooked  for  power  generating 

oonsideivibly.  (  losing  the  new  highs  companies  are  faced  with  keen  com-  ‘  "O'!  ‘his  line  of  work  has 

were  (  an.  Forging.s  pref.  at  P-.,  pinion  in  the  call  loan  market.  'mportant  factor 


McDougall  Sf  Cowans 

Members  of  the  Montreal  Stork  Exchnnge 
Members  of  the  Montreal  Curb  Market 

130  St.  James  Street 
STOCK  BROKERS 

HALIFAX  SAINT  JOHN,  N.B.  QUEBEC 
OTTAWA  TORONTO  WINNIPEG 

MONTREAL 

Direct  Private  Wire  to  All  Branches  and  New  York 


GEOFFRION  &  CO. 

INVESTMENT 'SECURITIES 

Members  of  the  Montreal  Stock  Exchange 
Members  of  the  Montreal  Curb  Market 

101  Notre  Dame  Street  West,  Montreal 

Branches: 

Canada  Cement  Bldg.  18  Elgin  Street 

MONTREAL  OTTAWA 


OSLER  &)  HAMMOND 


F.  G.  OSLER 
H.  F.  MARRIOTT 


G.  T.  CHISHOLM 

H.  FRANKS 


The  Financial  Times  ma.rket  aver-  niarkct,  in  both  Toronto  eontr-ictf 


age  of  15  active  common  .stocks  clos¬ 
ed  The  period  down  at  177.0  as  com¬ 
pared  with  a  previou.'  close  of  178.2. 


-Montreal. 

^  V  V  ¥ 

Diiliith-Siiperior  Traction. 


closed  in  tlie  interval. 


king  into  ron- 
that  may  be 


Farrell,  Seeley  &  Co. 


!  ho  v.eckly  average  was  down  1  at  i  The  first  quarter  statement  of  Dti- |  rresiaem  ror^ 

1T7.6.  ■  lutb-Superior  Traction  t’o.  for  192S  ’  Great  American  Ins.  Co. 

Drvden  Feature  of  C  urb.  '  f^hows  gros^  revenue  of  $557,329  a.s  .  Announcement  was  made  in  \ew 
Be.?;dc.s  a  healthy  growth  of  new  ■  <he  25th  Inst.,  that  at  ai 

'listings  of  late,  curb  market  trading  '■h®  corre.'pondmg  period  last  meeting  of  the  Great  American  In-  i 

I  reveals  a  sound  condition  generally.  ;  expenses  amounted  i  surance  Company,  (has.  G.  Smith,! 

Drvden  Paper  proved  the  best  actor  .  as  against  j,  leav- j  for  many  years  president  of  that  ■ 

of  the  period  on  rumours  of  an  offer  ’'j  *  company,  was  elected  chairman  of! 

by  another  leading  company.  This  j  $14o,36o,  a  decrease  ofifhe  board  of  directors,  and  Mr.  Wm. 

issue  showed  a  net  gain  of  10  points  |  .  ,  .  ,  .  *  .  j  i  RooP-  formerly  vice-president,  was 

at  55.  F'oreign  Power  securities  rose  J-'*-*®,®  to  the  presidency. 

6  to  53  and  Hydro  Filectric  securities  The  Great  American  Insurance 


Stock  Brokers  and  Financial  Agents 

[Toronto  Slock  Exchange 
^Montreal  Stock  Exchange 
CAlontredl  Curb  Market 
New  York  Curb  Market  (Associate) 

GOVERNMENT,  MUNICIPAL  AND  INDUSTRIAL  SECURITILS 

145  St.  James  St.  21  Jordan  Street 

MONTREAL  TORONTO 

FRANK  J.  SMITH,  Manager  Montreal  Office 

Telephone :  MArbour  9282 


Montreal  St^ck  Exchange 
Montreal  Curb  Mark.t 


Announce  that  they  have  removed  their  business 
premises  to  Su’te  No.  1913-1917 

The  Royal  Bank  Building 
Montreal 

Tel.  HArbour  2121 


6  to  53  and  Hydro  F:iectric  securities  H  The  Great  American  Insurance  I 

.gained  3  to  70.  Distillers  t;orp.-Sea-  companies 

grams  Ltd  advanced  Lg  to  23  va-  Na-  t  e  same  period  I^st.c.^i.  I  constitute  one  of  the  most  im-  | 

tional  Distillers  and  Reliance^  grain  Tailors  portant  group  in  the  fire  and  cas-  | 

we“r?fractio''naf  fr^atiirr"'  '  tamings  Tnd  biismes.s  of  Tip  Top '  b'»a>ncss  of  the  United  States 

were  I  Tailors  for  the  fir.st  quarter  of  this  |  Canada.  I 

T  ‘  V  oT-  mnT-V  fnr  ihn  '  Car  shows  a  decklcd  increase  over  i  ,*^1*®  American  is  represent-  | 

I/v.sses  of  a  point  or  moie  for  the,  quarter  of  1027.  Earnings  i  c.inada  by  It.  .1.  Wickham  of  I 

week  compn.«e  Ogilvie  pref.  down  11 _ _ Y, _ ;  .Montrn.nl  as  r-pn^r.-ii  ‘ 


ment.-i  on  the  ’('c  preferred. 


Malcolm  C.  Oswald 


C.  Graham  Drinkwater 


Oswald  &  Drinkwater 

Members  Montreal  Stock  Exchange 
Members  Montreal  Curb  Market 


Brazilian  down  1  to  231  ■O4,  Gnrds  the  annual  dividend  require-  been  British  Columbi.a  representative 

down  1  to  03:  I.jalls  down  4  to  81,  on  the  7'''r  preferred.  |  of  .Nesbitt.  Thomson  &  Compaiiv, 

Steel  of  Canada  pref,  down  4  to  205;  v  v  h-  |  Limited,  iovc.stment.  bankers  head 

Can.  Car  down  O'i  to  56'4;  Nor.  j  ^  ItmMj  ronipanv.  ;  office  .Moatrcal,  has  resigned  hi.s  po- 

Mex.  Power  down  3  to  101;  Dora.  -fj,c  bu.siness  cf’K.  L.  Ruddy  Com- |  sRion  as  of  April  1st  to  enter  into 

Textile  down  2'i’  at  123;  Fraser  Cos.  p.my  has  shown  siibsttintial  growth  ,  business  in  Y'ancouver  under  his  own 
down  2»i  to  81;  Asbestos  pref.  down  for  the  fir.st  quarter  of  1028.  Nor-  name,  that  of  H.  W.  Clegg  k.  Com- 
2  to  02:  Besco  1st  pref.  down  2  to  nially  a  dull  period  in  outdoor  adver-  P'lny.  Limited. 

43;  Nickel  down  1  to  Sfi-N, ;  Winni-  tising,  tlie  open  weather  has  arceler-  ]  ^  - - - 

peg  Hlectric  down  to  llO'/z:  In-  ated  the  demand  for  space,  and  many  ing  'requirements  of  steam  and 
diistrial  Alcohol  down  1 '/i  to  47:  Al-  com^ianies  have  got  away  to  a  electric  railways.  ships,  hotels, 
cohol  “B  ’  down  1 U  to  4314;  Gtirds  much  earlier  start  than  usual.  I  office  and  apartment  buildings,  etc. 
Rights  down  to  GVi;  Price  Bros.  Booking  for  the  balance  of  the  year  |  Orders  have  been  received  from  the 
down  Ho  to  .New  Brazilian  also  show  sub.stantial  increases.  1  following:  Standard  Heating  for  Ani- 

dow  n  IL  to  Can.  Brewin  r  *  H-  ;  crican  .Navy,  new  C..\.R.  Hotel  at 

down  1U  to  34:’4;  Ottawa  I,.  H.  and  ('.tii.  Gypsum  and  .Vlabasfine.  !  Halifax.for  equipment  of  bath  rooms 
P.  pref.  down  i'i  to  105,;  Viati  Bis-  The  new  common  shares  of  Canada  in  C.P.R.  I/Ord  Nelson  Hotel,  at 

eiiit  down  H«  to  25's;  Brompton.  Gypsum  and  Alabastine,  Limited,  are  Halifax,  and  50  cars  from  Canada 

Bronze.  Can.  Car  pref.,  C.  i'.  Cotton  finding  a  ready  market  on  the  Tor-]Car  Co. 


Bruneau  &  Rainville 

3Ieml)ers  .Montreal  Stock  Lxcliangc 
Jlembers  3Iontreal  Curb  3larket 

101  St.  James  Street,  Montreal 

Teleplione  H.Vrboiir  428C‘f 


T.  C.  E.  WATT 


E.  H.  WATT 


F.  G.  VENABLES 


WATT  &  WATT 

MEMBERS 

lOROXTO  STOCK  EXClIVNeiE 
MONTREAL  e;i;RB  MAKKEF 
NEW  YORK  CI:HB  (ASSOCIATE) 

Frirate  uire  connections  to  all  important 
financial  centres. 


6  JORDAN  STREET 


TORONTO 


Telephones  .Main  6675 


143  Notre  Dame  Street  W 


-MONTREAL 


Otir  New 

Montreal  Address 

On  or  about  May  1  we  will  occupy 
offices  in  the  new 

iiOYAL  BANK  BUILDING 

St.  James  Street  -  Montreal 

’Phone  HArbour  8281 

Our  clients  will  find  our  new  quarters 
commodious  and  equipped  to  render  a 
thoroughly  efficient  brokerage  and 
,  investment  service. 

JOHNSTON 

MEMBERS:  Mr,n«rM»l  Stork  Exrhaner,  Toronto  Stork  Exchan*., 
.Vlontrral  Curb  Vlarket,  VVInniprc  Grain  Exchanfc, 
Chicago  Board  of  Trada, 


KIPPEN,  NEWTON  &  CO. 


pref..  Bridge  and  I.ake  Ont.  Brew-  onto  Kxchange.  Business  wuth  the  1  ■  —  ■■■  — ' 

ing,  each  dropped  a  point.  company  so  far  this  year  is  said  to;  W  Thiv  Icqui* 

Gains  of  a  point  or  better  for  the  be  well  ahead  of  the  previous  year, '  ^  niS  MSSuC 

period  are  as  follows:  Laurentide  when  $5.30  a  share  was  earned.  *1  "  . .  - 

Power  up  80  at  230;  S.  c.  Power  up  Dividends  are  being  paid  at  the  |  pqp  Early  Start  cn  Mani- 
25  at  170;  Can.  I'orgings  pref.  up  rate  of  $3  a  year,  giving  a  yield  of;  toba  Power  Project 

S‘2  at  30;  Can.  Power  and  Paper  up  sligbtly  less  than  5  per  cent,  at  the :  pgw  New  Issues  of  Bonds  Being 

;  12  at  52;  Sherwin  Williams  up  5  at  prevailing  market.  Offered  Public . 

180;  Wabasso  Cotton  up  5  at  110;  ;  Canada  Gypsum  is  one  of  the  lar-  steel  Industry  Lagging  Behind 

Spanish  R.  pref.  up  ,5  at  138;  Can.  gest  Canadian  producers  of  hard!  in  Development . 

Forgings  up  IVi  at  23'i:  Bell  Tele-  wall  plaster,  plaster  of  paris.  hydrat- 1  Big  New'  Boat  for  Steamships 

phone  up  3V^  at  103;  Steel  of  Canada  ed  lime  and  other  lime  product’s.  Successfully  Launched . 

up  33*4  at  222;  Abitihi  pref.  up  2%  Gypror.  In.stilcx.  and  Alabastine  are  Steamships  President  Has  Wide 
at  102'.2:  Abitihi  up  2*4  at  80;  Pen-  among  their  well-known  products!  Knowledge  Canadian  History 
mans  up  2*4  at  111*4;  Nat.  Brewer-  and  mills  are  operated  at  Faledonla  Suggestions  F'or  the  Investment 

ies  up  2%  at  ISO^;,;  Dom.  Glass  up  and  Lytniore.  Ontario;  Montreal,'  of  $50,000  . 

2*4  at  137-34:  Ogilvie  up  2  at  400;  Quebec:  Winnipeg,  Man.,  and  Port  Present  Season  to  be  Active  in 

.Alberta  Grain  up  1*2  at  63*2;  C.  G.  '  Mann,  B.<'.  '  Red  Lake . 

F71ectric  pref.  up  1*4  at  03;  Power!  More  Evidence  of  Big  Develop- 

C  orp.  up  1*4  at  73’i:  Wayagamack  Toronto  Browing  and  .Ylaltlng.  ment  on  Pacific  Coast  ..  .. 
up  1*4  to  111;  Montreal  Telegraph,  Sales  of  the  Toronto  Brewing  and  victoria  Broker  F’inds  East  In- 


.Memliern  of  Montrcnl  '‘fork  lOxrhnnsr. 
MpmUorH  of  Montreal  Curb  Market. 


2*4  at  137-14:  Ogilvie  up  2  at  400;  Quebec;  Winnipeg,  Man.,  and  Port  Present  Season  to  be  Active  in 

.Alberta  Grain  up  1*2  at  63*2;  C.  G.  '  Mann,  B.<'.  '  Red  Lake .  12 

Electric  pref.  up  1*4  at  fi3;  Power!  More  Evidence  of  Big  Develop- 

C  orp.  up  1*4  at  73*2:  Wayagamack  Toronto  Browing  and  .Waiting.  ment  on  Pacific  Coast  ..  ..  15 

up  1*4  to  111;  Montreal  Telegraph,  Sales  of  the  Toronto  Brewing  and  victoria  Broker  F’inds  East  In- 

up  1*4  at  56*4:  Massey  Harris  up  i  Malting  Company,  Limited,  are  cn-  terested  in  B.F .  15 

1*4  at  43*4:  Price  Bros.  pref.  gained  joying  increasing  proportions.  Ocean  Traffic  on  Great  Lakes 

a  point  to  108.  An  offiical  of  the  company  states  Impracticable .  10 

Trpn.l  nf  1  vprnir..*:  r*''******^  SO  fa*'  ***  ©x-  Tariff  Program  Was  Criticized 

A  n  ^  ’  -  -  ®®®®  expectations  that  the  com-  in  the  Senate .  ^ 

rniirsday.  April  13 .  178.7  ^  pany  will  in  all  likelihood  declare  a  Competition  Is  to  be  Very  Keen 

Friday,  April  20 .  178.2  dividend  of  $2  per  share  in  the  near  in  F’creign  Trade .  17 

Saturday,  April  21 . !  f,iture.  Another  Gain  in  -March  Life  In- 

Monday.  April  23  .  177.4  I  -  surance  Sales .  18 

ruesday  April  24  .  177.1  '  nif  •  fir*  ArPTnilTP  English  Capital  F’or  Big  Project 

Medne.sday.  April  2.) .  177.3  ;  WU  A  |{l<  III*  b  k  klMl  |  m  Alberta  Oil .  13 

Average  for  week .  177.6,  JllnllL  U1  1  LllUlIU  irndon’s  Big  F^ive  Banks  May 

Previous  week  .  .  178.6  |  ITr  I  T  T  Vm  A  MAP  I  he  Duplicated  in  New  York .  .  20 

High  (l,L8i.  April  18 .  1.8.6  A  I  F  XI  H  A  jyi||4  :  cjimplified  Cheque  F’orms  Used 

January  average .  163.4  llUfl  I  UAVlinilULl ;  ^  ^  .  20 

Febriiarv  average .  172  5  _ 

.  March  average .  172  8  750  Shares  7%  Preferred  At  ,  Investors’  Index. 

Ijow  (1328)  Jan.  10 .  165.7  j  •  n  AiKema  •••  ••  ” 

I  -Werages  Last  Tear.  1°°  “"*1  ^*^”5  I  M^.ua  mu-  12  ..aHj  ..r  woeu.... 

Janinry  average . .  ..  1214  °  Common  !  p-irroiona  Tian..  r.  i..  i..  f-..:...  ..  v. 

I  Tfibruary  average .  12.*?. 6  .  —  ,  p,.„  eivirpimnn  ..  Marmfif  ituTr^  ”  n 

I  March  average .  125.1  \  public  offering  is  being  i  .  .  .  .  f  Momiry  Mills  _  r 

April  average .  128  8/^*^  share.-;  of  I'/c  cumulative  pre- !  nrf>tv.  ..  4  M»‘trr>poi.  stm-o  ..  n 

.May  average..  ..  . .  130.6  ‘  f^*'**^^*  j  rcl  T^\evhnnoH..  ij  . 


Mara  &  McCarthy 

^Toronto  Stock  Exchange 
Memberi<  Montreal  Curb  Market 

(New  York  Curb  Market  (Associate) 

STOCK  BROKERS 

W.  HAROLD  MARA  H.  G.  DAVIDSON 

LEIGH  M.  McCarthy  john  a.  mara 

297  Bay  Street,  Toronto 


W.  It.  C.  DA  COSTA 


J.  Mc.VJCOLL 


'  SHARE  OFFERING  '  ”""--“'01, 

VllURtlilU  Irndon’s  Big  F"ive  Banks  May 

UCAT  CVf^lI  A  Kir*!?  !  Duplicated  in  New  York.. 

I  nljnl  Uheque  F’orms  Used 


DA  COSTA  5?  CO. 

MKMIIFR."  TtIROXTO  STOi'Is  FXCM.WCK 
.MF'.MBF.U.S  MO.NTRFAL  CURD  MAHKFl 


750  Shares  7%  Preferred  At 

100  and  Carrying  Bonus  |  Ar^a”  • 
of  Common  !  AaUf-atas  '  , 

1  Da  rf'‘'U)na  1 1  nut. 
- -  i  r.<  U  T"1apb""a  . 

A  piiMic  offering  is  being  made  ;  I'tc  Miasonri  ... 


by  .Many  U.S.  Banks..  . 
Investors’  Index. 


Royal  Bank  Building, 
TORONTO,  ONT. 


Telephones; 
ELgin  2364-5-1654 


of  750  share.^  of  ~'/c  cumulative  pre¬ 
ferred  stock  at  100  of  the  Heat  Ex- 


!  HrazlUaii  •  •  • 

,  irra^Hnff 

j  H.c*.  TulPpIion*' 


4  Hospital  St.,  Montreal. 


si.  I>.  Ca.  liippen 


I'rir  D.  n.  KIpprn 


Tel.  MAin  4791  = 

l-'reflerlrk  «i.  Newton 


Investment  Appointments 

Made  by  The  Canada  Life 

Announcement  has  jii.st  been  made 
of  the  appointment  of  R.  FI.  Wood¬ 
cock  as  eastern  loan  supervisor  of 
the  Canada  I.ife  Assurance  Company. 
Mr.  Woodcock  until  recently  occupied 
the  position  of  manager  of  the  in¬ 
vestment  department  at  .Montreal. 
He  will  return  to  the  company’s  head 
office  at  Toronto,  where  ha  was  lo¬ 
cated  prior  to  his  Montrea,  appoint¬ 
ment.  Mr.  Woodcock  has  had  a 


long  and  valuable  experience  in  the 
investment  department  of  the  Can-; 
ada  IJfe  which  admirably  fits  him! 
for  his  new  position.  | 

Allan  C.  Rough  now  asstimes  the! 
position  of  acting  manager  of  the  in¬ 
vestment  department  at  Montreal. 
Mr.  Rough’s  new  appointment  also 
follows  a  long  period  of  service  In 
the  Canada  Life  investment  depart¬ 
ment.  For  some  years  he  has  occu¬ 
pied  ihe  position  of  accountant  of  thn 
investment  department  at  the  head 
office. 


Seek  Approval  For 


StpcI  *  <'enl  1  IIII'aEo  . .  . . 
Mines  .  II  tthyoli'e  Uol:y 


June  average. .  . .  131.6  <'hange  Apparatus.  lamited.  by  Hie  |  . .  • 

July  average .  i;H.6  <  ommonwoallh  Securities  Co.,  «f  I  .-n"”  ,;ypsnm 

August  average .  135,2  Montreal.  The  present  offering  i.s  ]  ran.  ro«er  &  r..  i 

September  average . !  I  lS^O  **  portion  of  2.500  shares  o'lfhorized  ;  O""  c'k’;.'  * 

October  average.  ..  . .  157,4  j  capital  and  carries  a  henus  of  com- i  rnpper  .... 

December  average .  167.8  inion  stor'l;  of  which  there  is  12.500  |  roiunibns  Kirk...  12 

November  average .  163.9 'shares  without  nominal  or  par  value  I  <  v.n,  Smeitera  ...  le 

High.  1327 .  170.2  atilhoriz'-d.  The  purpose  of  the  is-  |  pj"*,  *  con'i  *T 

Low,  1327 .  120.6,  i-ue  is  to  fu;nish  greater  working  |  Tiomf*  MIdch  . 

. — . —  -  !  capital  for  tlie  e-T-mpnay.  greater  buy-  ;  r.  *  t . 

Seek  AoDTOVal  For  ''"c  .f, nnparVe'.‘'’Mi.,.'  .'. 

oeeK /approval  r or  sound  market  faeilities.  r'r.viien  rap'-r  ...  t 

Big  Issue  of  Bonds  I  The  company  wtis  formed  and  or-  Eiin  kio::  .  ij 

. . .  ;  ganized  for  Hie  piirp-'se  of  selling  a  7 

A  special  meeting  of  shareholders  1  *’cw  type  of  hot  water  and  steam  rii-orx»  copper  ...  1:' 
of  the  Quebec  Rower  Company  is  indiatoc  .and  have  acqii  red  the  sole  ceorR'a  nt:hher  ..  is 
being  held  on  May  8  for  the  purpose  P:*tcnt  rights  for  Canada.  The  com-  12 

of  authorizing  an  issue  of  bonds  •  P****y  alerady  owns  an  up-to-date  Exebange  ..  22 

amotinting  to  $100,000,000.  for  ihe'P'^nl  with  an  area  of  10,800  square  tin.iar  nubber  .. 

fiirthe’r  consolidation  of  the  various  i  feet,  fi'itcd  with  all  the  necessary  V-oirt .  r 

companies  utiuer  the  control  of  ihls  |  niachinmy  and  having  a  present  pro-  „„p  Yn’  1 

company,  by  rtti.ing  securities  of  1  rt'-icUve  capacity  of  2,000  square  feet  int.  fewer  .  2 

subsidiaries  and  hr.’nging  all  „n«r :  j  of  radint’on  a  day.  ■K^';I‘rP..re“"i'«b-.  ’  ’J 

one  head.  1  J  he  proifuct  Is  one  that  meets  ef-  Kirkimd  rremier,  ii 

liciently  and  economically  the  heat- 


">  IjUkp  Shnro  ..  II 
12  Iia»’k  of  Woorls. 

Ti  Danlr<;iii  MIyi#*«  .. 

r*  I,.  A-  Ti.  ffMi^.  .. 

1  Marclay  MIhps  .. 
iri  Mariuf't  Klx’er  ... 

0  .Moroiiry  Mills  . . .. 

4  M»‘tr(»pol.  Storo 
1.%  Mlninif  i.’orp . 

7  Moffat  Mall  ..... 

0  Mill rhcnil  r*a  fo  . . , 
22  Nat.  Radiator  ... 

1  NlpiHsinK  Mini’.^  .. 

2  N'or.  Ont.  I,  A  1’.. 

l.'i  Noranda  . 

1.%  R.n'.  Tldrwater  .. 

12  Rionf'fr  . 


T'liliith  Riip 
n»ipnrqu<’‘f  Min. 
r»ryiUn  rap**r 


I  Kraa^r  Toa.  .  . 
'  rtrorR*  ropprr 


r.  Ruddy  H.  I . 

22  Ruth  Mopo  . 

"in  Sf’rvici'  Hfa.  K-  . 

J  8IIvor  Tip . 

4  f  St«'rl  of  Canada  . 
r  Sudhtiry  Raaiii 

m  Sun  Idfo . 

St.  Ra\M-fnri'  Ra. 
Tip  Top  Tailors, 
Toph-y  Richfield. 
Toronto  R.  A  <\ 
o«  Touch  Oakf’s  .. 

*’*  Twin  fhty . 

2  V'lpond  . 

Wafurloo  Mfc.  . 
1*  \y.  i\  Wnolhn:!  . 

I  W  ndfall  rtonyn 

7  W’pec  . 

II  \Vhit$»\vatFr  Miiif* 
4  Wrlcht  Mar. 

.  11  Woodbine  .. 


A.  L.  HUDSON  &  Co. 


NEW  YORK  STOCK  EXCHANGE 
CHICAGO  BOARD  OF  TRADE 
WINNIPEG  GRAIN  EXCHANGE 
STANDARD  STOCK  and  MINING  EXCHANGE 
NEW  YORK  PRODUCE  EXCHANGE  (Ass’te) 
NEW  YORK  CURB  MARKET  (Asx’te) 


OFFICES  AT:— - 
TORONTO.  ONT. 
BUFFALO.  N.  Y. 
OSHAWA,  ONT. 
SARNIA,  ONT. 

OWEN  SOUND.  ONT. 


DIRECT  PRIVATE 
WIRE  CONNECTIONS 
TO  ALL  PRINCIPAL 
MARKETS  THROUGH. 
OUT  CANADA  «nd 
UNITED  STATES  ' 


STANDARD  BANK  BLDG.,  KING  ST.  W..  TORONTO  To).:  ELGIN  1104 


